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Che Commonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE, 
Division oF INSURANCE, Boston, DECEMBER 31, 1939. 


To the General Court of Massachusetts: 


The Commissioner of Insurance hereby submits Part I of the eighty-fifth 
annual insurance report. This volume contains information relating to fire and 
marine insurance companies, and at the end thereof is published, as required by 
law, the entire report of the Division of Fire Prevention of the Department of Pub- 
lic Safety: It contains also various statistical tables,among them Table No. 11, 
which shows the sources of gain or loss in the surplus of the companies during the 
year 1939. 


In the statements filed with this Department as of December 31, 1939, securities 
were valued in accordance with the following resolutions adopted by the Committee 
on Valuation of Securities which were submitted to and confirmed by the National 
Association of Insurance Commissioners on June 23, 1939: 


Resolved, that the book on valuation of securities to be published under the 
auspices of the National Association of Insurance Commissioners in January, 
1940, shall be prepared upon the following basis: 


1. Stocks and bonds (other than those described in paragraph 2 below) shall 
be valued at market quotations as of December 31, 1939, except that in 
the case of securities not quoted on that date the latest available informa- 
tion shall be used. Stock valuations shall include dividends declared or 
accrued. 


2. Bonds of states of the United States and of provinces of the Dominion of 
Canada and political subdivisions thereof shall be valued at market quota- 
tions as of December 1, 1939; if issued subsequent to December 1, 1939, 
the original offering price (cost) shall be used. 


il P.D. 9, Part I. 


Resolved, that for the inventory of stocks and bonds in the annual statements 
of insurance companies and societies as of December 31, 1939, the following basis 
is recommended as fair market value: 


1. *All bonds amply secured and not in default shall be valued on an amor- 
tized basis wherever and in the manner permitted by law. 

2. All other bonds—and where amortization is not permitted by law all 
bonds—should be valued as shown in the Book on Valuations of Securities 
published under the auspices of the National Association of Insurance 
Commissioners. 


3. Stocks should be valued as shown in the Book on Valuations of Securities 
except as hereinafter provided. 


4. Stocks held by life insurance companies may be valued in the aggregate at 
the cost or book value, whichever is lower, provided the income received by 
such companies on such stocks in the aggregate, during each of the five 
years preceding the date of valuation, shall have been at a rate sufficient 
to meet the interest required to maintain policy reserves and other policy 
obligations, and provided further that the net investment income received 
by such companies on their ledger assets shall not have been less than re- 
quired to maintain the reserve. Cost as used shall be held to include stocks 
received as exchanges or rights received as dividends or otherwise at not 
to exceed the market value quoted on the date acquired. This shall not 
apply to stocks of corporations in receivership or similar status, or to stocks 
acquired after June 30, 1939, which shall be carried at the values shown in 
the Valuation Book. 


Further Resolved, that in cases where the condition of insurance companies 
may require the immediate disposition of securities, it is recommended that 
the discretion of the state supervisory officials of insurance should be exercised 
to vary the general formula herein set forth, so as to adopt prices reflected by 
the exchanges. 


“The general procedure in making the valuations has been as follows: A card 
file is continually kept up to date containing full particulars regarding each bond 
or stock. The valuations for bonds and stocks which are not quoted on any of the 
regular Stock Exchanges or in the leading daily papers or financial periodicals have 
been determined from replies received to letters of inquiry sent by Moody’s In- 
vestors Service, over the signature of the Chairman of the Committee, to bond and 
stock brokers and bankers who are familiar with the particular securities. 

The values of the securities of foreign countries not active on the regular stock 
exchanges of the United States have been determined by quotations on the various 
foreign stock exchanges. 

The values of all bonds, except bonds in default, are given not including accrued 
interest in accordance with the requirements of the uniform statement blank 
adopted by the National Association of Insurance Commissioners. Bonds and 
stocks which have been called for redemption early in 1940 are carried in this book 
at the call price. All other bonds are carried at the nearest dollar per cent values. 
Bonds in default as to principal or interest, also Common and Preferred stocks, 
have been valued on a flat basis—that is, past due and accrued interest on such 
bonds and dividends accrued or declared on stocks are included in the Association 
values. The symbol (F) preceding the valuation in this book for a bond indicates 
that the Association value includes interest due and accrued and that additional 
credit for such interest should not be taken in assets in the statement. Dividends 
accrued or declared should not be reported separately as such in an insurance com- 
pany’s annual statement, except in the case of declared and unpaid dividends on 
stocks which have been sold ex-dividend by the insurance company prior to De- 
cember 31. The values of stocks in this book are per share, not per cent. 

Where the quoted prices on securities quoted only at long intervals seemed 
merely nominal, the figures were adjusted as the facts appeared to warrant. Where 


*In reporting to Massachusetts, companies were permitted to use Convention values for all bonds 
provided in the aggregate they did not exceed the amortized values. 
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there had been no sales or bids it was necessary to depend upon rates of dividends 
or interest paid, the book value of the securities, the subscription price and in gen- 
eral the financial condition of the issuing corporation and the rates for similar 
securities. . 

Under the alphabetical arrangement adopted, each security appears under the 
name of the corporation actually issuing the same, even though such corporation 
may be controlled by another. To illustrate: West Shore 4s of 2361 appearing under 
West Shore Railroad, and not under New York Central Railroad, the controlling 
corporation; Transcontinental Short Line First 4s of 1958 appear under the name 
of the issuing corporation, viz., the Atchison, Topeka and Santa Fé Railway. 

The committee wishes to caution the general public against the use of this book 
as a guide for investors, or for the purpose of assisting in the sale or disposal of any 
securities. Its use by any brokerage firm or security salesman in a prospectus or 
otherwise, to assist in the sale of any security, will be unauthorized and improper. 
Its sole purpose is to facilitate the valuation of stocks and bonds held by insurance 
companies on a fair and uniform basis, and for that purpose it is believed by the 
committee to be well adapted. The fact that a certain bond or stock is included in 
this list does not signify that it is a legal investment for insurance companies under 
the laws of all states or of any particular state. 


COMMITTEE ON VALUATION OF SECURITIES, 
NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, 
By Louts H. Pink, Chairman.” 


The following companies of the classes covered by this volume were authorized 
to transact business in this Commonwealth subsequent to the date of the last 
report: 


DATE OF 
CoRPORATE NAME LocaTION CAPITAL AUTHORITY 

The Seaboard Insurance Company Baltimore, Md. $600,000 Mar. 10, 1939 
*Merchants and Manufacturers 

Insurance Company of New York New York, N. Y. 1,000,000 Mar. 15, 1939 
*Columbia Insurance Company of 

New York ; 4 : , New York, N. Y. 1,000,000 May 4, 1939 
‘‘Switzerland’’ General Insurance : 

Company, Limited . a 3 Zurich, Switzerland 400,000 1 Sept. 6, 1939 


1 Deposit Capital. 


The following companies of the classes includéd in this volume ceased to have 
authority to write business in this Commonwealth subsequent to the date of the 
last report: 


CoRPORATE NAME LocaTIon CAPITAL REMARES 


Columbia Insurance Company . Jersey City, N. J. $1,000,000 Ceased April 6. 
Merged with Columbia 
Ins. Co. of New York. 


Hampshire Mutual Fire Insurance Company Pittsfield, Mass. - Ceased July 1. ; 
Merged with Berkshire 
Mutual Fire Ins. Co. 


Sussex Fire Insurance Company 6 5 Newark, N. J. 1,000,000 Ceased Sept. 9. 


The corporate names of the following companies were changed, as indicated: 
Allied Canton Mutual Fire Insurance Company, Boston, Mass., to Midland Mu- 
tual Fire Insurance Company on March 6, 1939; The Halifax Fire Insurance Com- 
pany, Halifax, N. 8., to The Halifax Insurance Company on July 1, 1939; The 
London Assurance Corporation, London, England, to The London Assurance on 
July 1, 1939. 


* Reorganization. A New Jersey company became a New York company and under the existing law 
the reincorporated company was required to be admitted as a new company. 
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The following fire and marine insurance companies were examined by this 
Department during the year 1939: 


DATE OF 
PREVIOUS 
Name or ComPpANY Location EXAMINATION 

Allied American Mutual ; ‘ : i Boston : ; 5 : 1936 
Arkwright Mutual , 3 ; : : : Boston H : x 5 ; 1936 
Attleborough Mutual . i z : i y Attleboro . ‘ f F s 1936 
Fitchburg Mutual 4 ; : 2 ‘ : Fitchburg . : : : : 1936 
New England! . : F 3 ‘ is t Springfield . 5 iy A 1936 
Pioneer Mutual . a ke : ; ; f Cambridge i ! s ¢ 1938 
Sentinel fs é 5 : : : : i Springfield . : i ‘ 4 1937 
Springfield Fire and Marine! 5 g z ‘4 Springfield . : y 5 : 1937 
United Mutual? . 5 Fi ‘ e p j Boston A d : ‘ x 1937 
West Newbury Mutual é 5 3 : : West Newbury . : c 3 1936 


1 Zone examination. Pensylvania, Missouri, Michigan and California participating. 
2 Zone examination. Pennsylvania, Mississippi, Illinois and California participating. 


This Department also participated in the zone examination of the Michigan Fire 
and Marine Insurance Company of Detroit. 


\ 


INSURANCE COVERING FirE AND ALLIED Lines Durine 1939 
Massachusetts Business for the Ten Years beginning with 1930 





PREMIUMS Losses Loss Ratro 
YEARS WRITTEN! Pap (PER CENT) 
1930. 5 5 0 P 5 . $31,511,817 $19,924,360 63.23 
1931 . a 3 ! : 3 ; . 27,444,198 18,141,905 66.10 
1932 . 3 4 i 5 : : F 24,777,047 18,848,056 76.07 
1933. 5 3 5 5 3 . 24,626,798 11,914,737 48.38 
1934. ‘ 5 3 5 : 26,383,425 13,025,507 49.37 
1935. ‘ 5 4 i 5 s 26,838,944 10,981,655 40.92 
1936. : : i , i ; i 25,431,264 11,113,176 43.70 
19387. 6 6 : 5 a : 26,149,823 11,184,290 42.77 
1938 . ‘ i if ‘ s 5 24,279,953 14,245,984 58.67 
1939. 5 : : ; : : ; 24,053,976 14,320,861 59.34- 
Totals . 5 f : i A s $261,497 ,245 $1438,700,531 54.95 


1 These amounts have been reduced by the estimated dividends payable on the mutual premiums. 


Exutpit oF ASSETS AND LIARILITIES OF DoMEsTIC COMPANIES 
IN TEN-YEAR PERIOD 


Fire Companies : 


NuMBER OF NET PREMIUMS ADMITTED : 
YEAR CoMPANIES WRITTEN ASSETS LIABILITIES 
1930 3 5 - : : 4 53 $49,082,975 $131,984,049 $53,481,503 
1931 5 2 4 5 é 50 45,225,203 129,777,956 50,565,054 
1932 2 i 3 : : . 50 40,171,452 124,199,942 63,475,272 
1933 2 i i : i 3 48 38,103,320 113,426,551 52,369,353 
1934 re 9 iy - A 5 (th 41,610,590 115,213,206 46,298,896 
1935 : : i : S ; 48 43,084,539 128,545,484 46,976,060 
1936 a ; : f : 48 44,467,874 140,276,289 48,733,814 
1937 i y : : A F 47 47,585,442 136,723,010 52,272,976 
1938 cf : : f é ‘ 48 45,114,043 141,832,465 53,962,106 
1939 : : 5 : a é 47 46,628,251 147,640,154 54,889,334 


Fire INSURANCE RATES 


Durin g 1939, the Boston Board of Fire Underwriters was relieved of its principal 
duty, namely, making fire insurance rates. The earliest recorded publication of 
Boston fire insurance rates was dated November 1, 1866, and bore the inscription 
“Table of Minimum Premiums Adopted by Board of Fire Underwriters of Boston, 
Mass.” How long that schedule of rates remained in effect is somewhat doubtful, 
but there were several revisions of rates immediately following the great Boston 
fire in 1872. The rates of that era were published by an organization known as the 
Boston Fire Underwriters Union. In 1882, the Boston rating organization became 
known as the Boston Tariff Association and so functioned until June, 1887, at which 
time it a dopted the present title of the Boston Board of Fire Underwriters, Inc. 
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The Board was the first in the country to adopt the then known co-insurance 
clause, now recognized as the reduced rate contribution clause. That innovation 
was made in 1892, and was designed to maintain a level of rate making by fixed 
percentage of value, generally computed on an 80% factor of value. 

Following through the years of conflagrations in Boston, the Boston Board truly, 
fairly and intelligently computed fire insurance rates, which served the insurance 
companies and people of greater Boston uninterruptedly for more than sixty years. 
With the passing of the rate making activities of that splendid institution, we think 
it proper to mention the names of some of the fire insurance stalwarts who so intel- 
ligently served the fire insurance business through more than half a century. 

Commencing with Albert Bowker, Samuel Appleton, J. Edward Holland, Alfred 
M. Bullard, Robert A. Boyt, George P. Fields, Edward C. Brush, Augustus 8. 
Lovett, Edward F. Wood and William Gilmour, all now deceased, demonstrated 
outstanding leadership in the field of fire insurance rating. Their successors, who 
are still living, are Frank A. Dewick, James H. Carney, John H. Eddy, Herbert G. 
Fairfield, Robert S. Hoffman, Willard C. Hill and Robert A. Sullivan, the last 
president to preside over the Board as a rate making organization. All of the fore- 
going gave freely of their time and served without remuneration — using their 
experience in the fire insurance field for the common good. They may well be 
regarded as a credit to the great City of Boston and the business which they served 
so well. 

A search of the records of the Insurance Department, particularly the records of 
the Board of Appeal on Fire Insurance Rates, indicates that the Boston Board of 
Fire. Underwriters well fulfilled the requirements of their charter with respect to 
making “just and equitable rates’, when it is recorded that there have been but 
three complaints on Boston rates before that Board during the entire period of the 
Board’s life, ranging from 1882 to 1939. These three complaints were disposed of 
as follows: 

One was dismissed and one was never pressed and the third was ruled in favor 
of the Board. 

When we consider that this Board rated from 75,000 to 100,000 individual risks 
annually, it is easy to understand that the hope of the Department may well be 
that the successor rating organization of the Boston Board, namely, the New Eng- 
land Fire Insurance Rating Association, may acquire a record as énviable. The 
Department will watch with interest the activities of this new rating organization, 
particularly since it is composed of insurance company executives, the majority of 
whom are non-residents of Boston and Massachusetts. It is to be sincerely hoped 
that the new organization will be guided by the experience and local point of view 
of Massachusetts companies and their representatives, particularly those domiciled 
in Boston, in carrying on the fire rate making activities. 

There are certain trends in the fire insurance business which should be carefully 
studied and analyzed by fire insurance executives, particularly those who are 
charged with the responsibility of underwriting. In Massachusetts the fire insur- 
ance premium volume on a written basis for the past five years has consistently 
decreased, while the paid losses have consistently increased. 


MASSACHUSETTS 
YEAR PREMIUMS WRITTEN Lossgs Parp 
1935 . j ; : $30,484,372 $10,781,973 
1936 . Ags i 5 28,922,272 10,924,340 
1937 . ; y : 29,235,532 11,070,757 
1938 . : : 3 26,523,093 12,225,682 
1939 . : 3 P 26,008,017 13,262,318 


Country-wide figures have fluctuated as shown by the following exhibit: 


CouNtTRY-WIDE 


YEAR PREMIUMS WRITTEN Lossrs Parp 
1935 . : A $507 ,230,056 $160,154,296 
1936 . R : k 497 383,197 180,509,854 
1937... 4 5 5 510,464,048 173,405,592 
1938 . 3 , 3 493,445,245 179,515,152 


1939 . : 3 ; 484,668,105 193,403,475 
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The foregoing results are set forth simply as a “red flag”? to warn underwriters 
to examine the reasons for the increasing loss ratio and the decrease in premium 
writings, in order that a course may be charted for their respective companies 
which will avoid the possibility of financial difficulty. 

There are many causes which might be assigned as reasons for the decrease in 
premium volume, among which are the depreciation in value of Boston real estate, 
particularly in the business section, brought about by the aging of buildings, failure 
to modernize existing structures, the demolition of large parcels of property and 
the substitution of automobile parking lots, limited building construction involving 
substantial value. A considerable amount of property on which mortgages have 
been foreclosed by the mortgagees still remains in the hands of lending institutions, 
particularly banks and insurance companies. Those corporate owners of foreclosed 
property, contemplating early disposition of the property, purchase fire insurance 
on an annual basis rather than to purchase longer term contracts which usually are 
written by real estate investors. Many of the buildings on which mortgages have 
been-foreclosed are not producing sufficient income to meet necessary carrying 
charges. This situation requires the curtailment of expense, sometimes resulting in 
the short-sighted policy of providing insufficient insurance protection. Such a situa- 
tion offers a challenge to the insurance producer to convince his client of the dangers 
of inadequate insurance, particularly with policies written on a co-insurance basis. 

Part of the favorable experience of the past few years is undoubtedly due to the 
absence of moral hazard while properties are in the hands of reputable trustees or 
mortgagees. However, the pressure exerted by regulatory officials on banks and 
insurance companies is commencing to show results. Real estate is gradually being 
sold to individual investors and to corporations permitted under the law to invest 
permanently in real estate. As this change progresses, the necessity for careful 
underwriting will return. Stable and reasonable rate principles must be restored. 
It is desirable, of course, that insurance be afforded at the lowest possible rate to 
the consumer. Disastrous and unwarranted rate competition must be avoided lest 
the stability of some of our companies be adversely affected. Equitable and reason- 
able rates and rating practices will never invite State rate regulation, but com- 
petitive practices, which bring about chaotic conditions, can have no other result. 


PuBLic FrRE ADJUSTERS 


Section 172, Chapter 175, of the General Laws, authorizes the licensing of public 
adjusters of fire losses. These men are not employed by the insurance companies, 
but solicit business from individuals who sustain fire losses. Practically all of their 
solicitation must take place at the time of the fire or shortly thereafter. Contracts, 
which are made with these men, are usually made under circumstances conducive 
to misunderstandings and it has become necessary to exercise greater supervision 
over their activities because of the increasing number of complaints concerning the 
manner in which these so-called public adjusters are operating. 

Much time has been spent during the current year in passing upon the qualifica- 
tions of public adjusters to the end that the public may be served only by those who 
are competent and trustworthy as required by the Statute. 

The nature of the complaints involving the activities of public adjusters indicates 
that a greater knowledge of fire policy provisions, building construction, and open 
stock values, should be possessed by persons who seek to qualify as public adjusters. 

Sixty-eight persons were licensed this year, including the issuance of two new | 
licenses. The statutory fee of $10.00 per license is grossly inadequate and we pro- 
pose to recommend to the next General Court that the license fee be increased, to- 
gether with certain other legislation, in the public interest. 

We have recommended to representative public adjusters that they prepare a 
code of fair practices and attempt some self-regulation. A favorable attitude toward 
our suggestion has been indicated. The progress of such activities will be followed 
by the Department with considerable interest. 


Boarp OF APPEAL ON FIRE INSURANCE RATES 


The Board of Appeal on Fire Insurance Rates held two formal hearings and 
eleven meetings during the year 1939, largely in connection with complaints filed by 
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residents of the City of Somerville who had petitioned for the removal of the $.05 
per $100 conflagration charge which applied to residential and other properties in 
certain districts in the City of Somerville, which charge formed part of and was 
included in the rates for fire insurance. 

The New England Fire Insurance Rating Association maintained that Somer- 
ville was one of the most congested cities in the United States, and on account of 
the close proximity of the buildings, conflagration charges should be applied 
throughout the city. City officials and residents of Somerville presented evidence 
of the City’s ample water supply, and the ample fire protection which the City 
enjoyed. Mention was made of the mutual aid system whereby fire apparatus from 
other communities responded to many Somerville boxes. 

After the evidence was submitted the representatives of the New England Fire 
Insurance Rating Association gave further consideration to the situation and pre- 
sented to the Board a compromise settlement which was acceptable to the repre- 
sentatives of the complainants. 

The Board gave final consideration to the matter in December, 1939, and the 
new rating plan went into effect on January 1, 1940. The new rating plan’ provided 
for the removal of the conflagration charge of $.05 from the following areas: 


West Somerville District 


Beginning at Curtis Street and the boundary line between Somerville and 
Medford, easterly on the boundary line to College Avenue, southerly on Col- 
lege Avenue to Powder House Square and Broadway, easterly on Broadway to 
Liberty Avenue, southerly on Liberty Avenue to Appleton Street, easterly on: 
Appleton Street to Willow Avenue, southerly on Willow Avenue to Highland 
Avenue, westerly on Highland Avenue to Davis Square and Holland Street, 
northerly on Holland Street to Teele Square and Curtis Street, northerly on 
Curtis Street to the boundary line, the point of beginning. 


Prospect Hill Section 


Beginning at School Street and Medford Street, easterly on Medford Street 
to the Southern Division of the Boston & Maine Railroad, easterly along the 
Boston & Maine Railroad to McGrath Highway (Northern Artery), southerly 
on McGrath Highway (Northern Artery) to Washington Street, westerly on 
Washington Street to Columbus Avenue, northerly and westerly on Columbus 
Avenue to Walnut Street, northerly on Walnut Street to Aldersey Street, 
westerly on Aldersey Street to Vinal Avenue, northerly on Vinal Avenue to 
Highland Avenue, westerly on Highland Avenue to School Street, northerly on 
School Street to Medford Street, the point of beginning. 


Ten Hill Section 


Beginning at areleway and Shore Drive, southerly on Fellsway to Mystic 
Avenue, westerly on Mystic Avenue to Shore Drive, northerly and easterly 
on Shore Drive to Fellsway, the point of beginning. 


It is estimated that the removal of this charge will reduce fire insurance rates on 
properties occupied by about 20,000 residents of Somerville. 

Usually the cases before the Board of Appeal on Fire Insurance Rates are not 
easy to decide as the evidence is conflicting and must be carefully weighed and 
studied. 

Butler R. Wilson, who was a member of the Board since 1917 until his decease on 
October 31, 1939, had a vast legal knowledge, a keen intellect, and a power of 
analysis which were of great benefit in the solution of the troublesome problems 
which came before the Board. The Board greatly regrets the death of Butler R. 
Wilson. His long service on the Board made him a very valuable member and his 
legal ability greatly assisted the other members in consideration of points of law 
raised at hearings. He took a keen interest in all cases before the Board and devoted 
a great deal of time to the solution of the problems raised during the hearings. He 
went over the districts involved very carefully so he had a first-hand, intimate 
knowledge of the whole situation. 
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The following Resolutions were adopted and Sone by the members of the Board 
of Appeal on Fire Insurance Rates: oe 


BoarpD oF APPEAL ON Fire INSURANCE RATES © 


We, the members of the Board of Appeal on Fire Insurance Rates, pro- 
foundly regret the departing of Butler R. Wilson, a member of the Board since 
1917, and wish to extend to his family our deepest sympathy. 

Mr. Wilson’s knowledge of law, his impartiality, and his ability to analyze 
the evidence have been of great service to the Board, and he has ever been a: 
faithful official of the Commonwealth of Massachusetts. 

Those of us who have been fortunate enough to have been associated with 
Mr. Wilson greatly appreciate his cooperation in the handling of matters for 
the Board, and the very faithful service which he has rendered to our Com- 


monwealth. 
Boarp OF APPEAL (Signed) Epmunp 8. CocGswELL, 
ON (Signed) RicHarp 8. Rosin, 
Fire INSURANCE RATES (Signed) W. ALEXANDER Cox. 
Attest: 
(Signed) M. Lorerra SULLIVAN, 
Secretary. 


December 1, 1939. 


(Seal of the Commonwealth 
of Massachusetts) 


Dr. W. Alexander Cox, a close friend of Mr. Wilson’s, was appointed by his 
Excellency, Governor Saltonstall, to fill the vacancy on the Board, and he has 
greatly assisted the Board in the consideration of rating problems in Somerville 
and elsewhere. 


Statutes enacted in 1939 Relating to Fire and Marine Insurance. 
CHAPTER 14 


An AcT PROVIDING AN ALTERNATIVE METHOD OF CALLING CORPORATE MEETINGS OF 
BUSINESS CORPORATIONS IN CERTAIN CASES. 


Chapter one hundred and fifty-five of the General Laws is hereby amended by 
striking out section fifteen, as appearing in the Tercentenary Edition, and inserting 
in place thereof the following -—Section 15. If, by reason of the death or absence of 
the officers of a corporation, or other cause, there is no person duly authorized to 
call or preside at a legal meeting, or if the clerk or other officer refuses or neglects to 
call it, a justice of the peace may, upon written application of three or more of the 
members or stockholders, or, in case of a corporation organized under chapter one 
hundred and fifty-six, upon written application of any number of stockholders who 
are entitled to vote and who hold at least one tenth part in interest of the capital 
stock entitled to vote at the meeting, issue a warrant to any one of them, directing 
him to call a meeting by giving such notice as is required by law, and may in the 
same warrant direct him to preside at the meeting until a clerk is duly chosen and 
qualified if no officer is present legally authorized to preside.—(Approved February 
13, 1939.) 


Comment: 

This legislation provides an alternative method of calling cor porate meetings of 
business corporations by amending Section 15, of General Laws, Chapter 155. This 
statute formerly required that at least three stockholders present a written applica- 
tion to a Justice of the Peace before he could issue a warrant to any one of them 
directing him to call a meeting. 
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As many corporations have only a small number of stockholders, a refusal on the 
part of some to join in the application for the call could nullify this provision of law. 
The alternative method provided is to change the requirement in the number of 
stockholders, so that any number of stockholders who are entitled to vote but who 
hold at least one-tenth part of the capital stock, may make the written application 
to a Justice of the Peace for a warrant directing a stockholder to call a meeting, by 
giving legal notice in cases where there is no person duly authorized to call ‘the 
meeting, or when the clerk or other officer has refused or neglected to do so. 


CHAPTER 15 


AN ACT RELATIVE TO THE PAR VALUE OF SHARES OF CAPITAL STOCK OF BUSINESS AND 
CERTAIN OTHER CORPORATIONS. 


Section 1. Section six of chapter one hundred and fifty-six of the General Laws, 
as appearing in the Tercentenary Edition, is hereby amended by striking out in 
lines seventeen and twenty-one, respectively, the words “‘five dollars” and inserting 
in place thereof, in each instance, the words:—one dollar,—so that clause (e) of said 
section six will read as follows:— 


_(e) If only shares with par value are to be issued, the total amount of the capital 
stock of the corporation, which shall not be less than one thousand dollars, to be 
authorized, and the number of shares into which the capital stock is to be divided, 
and the par value of the shares, which shall not be less than one dollar, or, in lieu 
thereof, if any shares without par value are to be issued, the number of shares with- 
out par value to be authorized, which shall not be less than ten, and the number of 
shares having par value to be authorized, if any, and the par value thereof, which 
shall not be less than one dollar. 


Section 2. Section forty-nine of chapter one hundred and seventy-five of the 
General Laws, as appearing in the Tercentenary Edition, is hereby amended by 
inserting after the second paragraph the following new paragraph :— 


The par value of shares shall not be less than five dollars—(Approved Febru- 
ary 13, 1939.) 


Comment: 

This legislation amended Section 49 of the General Laws, Chapter 175, by 
specifying that the par value of shares shall be at least $5.00, but made no change in 
the application of the law. 

By reference Section 49 tied into the Insurance Law the provisions of Section 6 
of the General Laws, Chapter 156, which is the law relating to corporations and 
which formerly contained a provision that the par value of stock should not be less 
than $5.00. When‘it was proposed to amend that part of Section 6, pertaining to 
the par value of shares by reducing the value from $5.00 to $1.00, it was considered 
not to be advisable that such reduced par value of shares should apply to shares of 
stock of insurance companies. Therefore, it became necessary to state specifically 
in Section 49 that the par value of shares should not be less than $5.00. This 
amendment makes no change in the application of the law insofar as shares of stock 
of insurance companies are concerned. 


CHAPTER 241 


AN AcT EXTENDING THE TERM DURING WHICH BANKING INSTITUTIONS AND INSUR- 
ANCE COMPANIES MAY MAKE LOANS INSURED BY amen FEDERAL HOUSING ADMIN- 
ISTRATOR. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


The first paragraph of section one of chapter one hundred and sixty-two of the 
acts of nineteen hundred and thirty-five, as amended by chapter two hundred and 
forty of the acts of nineteen hundred and thirty-seven, is hereby further amended 
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by striking out, in the ninth line, the word “thirty-nine” and inserting in place 
thereof the word :—forty-one,—so as to read as follows:—Subject to such regula- 
tions as the commissioner of banks deems to be necessary or advisable in respect to 
trust companies, savings banks, co-operative banks or credit unions, and to such 
regulations as the commissioner of insurance deems to be necessary or advisable in 
respect to insurance companies, any trust company, savings bank, co-operative 
bank, credit union or insurance company doing business in this commonwealth is 
authorized for a period ending July first, nineteen hundred and forty-one.— 
(Approved May 25, 1939.) 


Comment: 


We recommended the above mentioned legislation in order that insurance com- 
panies might continue to make loans insured by the Federal Housing Administrator 
because we felt that this authority would be conducive to a solution of some of the 
difficulties now confronting insurance companies as a result of mortgage loans 
which were required to be foreclosed. 


CHAPTER 300 


AN ACT RELATIVE TO THE FORMATION OF MUTUAL COMPANIES TO TRANSACT FIRE 
INSURANCE AND CERTAIN ALLIED KINDS OF INSURANCE. 


SECTION 1. Section seventy-three of chapter one hundred and seventy-five of 
the General Laws, as appearing in the Tercentenary Edition, is hereby amended by 
striking out the first paragraph and inserting in place thereof the following para- 
graph:—No policy shall be issued by a mutual fire company having no guaranty 
capital or having a guaranty capital of less than one hundred thousand dollars, until 
not less than one million dollars of insurance, in not less than four hundred separate 
risks upon property located in the commonwealth, has been subscribed for and en- 
tered on its books, nor until a list of the subscribers for insurance, with such other 
information as the commissioner may require, shall have been filed with him, nor 
until the president and secretary of the company shall have certified on oath that 
every subscription for insurance in the list so filed is genuine and that all premiums 
thereon have been actually paid to it in full in cash. If such officers shall make a 
false oath relative to such list or premium payments they shall be guilty of perjury. 


SEcTION 2. Section ninety A of said chapter one hundred and seventy-five, as so 
appearing, is hereby amended by adding at the end the following:—and the pre- 
miums thereon have been actually paid to it in full in eash,—so as to read as fol- 
lows:—Section 90A. No policy shall be issued by a mutual company formed to 
transact business under the third clause of section forty-seven, or under clause (6) 
or (c) of section forty-eight A, and having no guaranty capital or having a guaranty 
capital of less than one hundred thousand dollars, until not less than one million 
dollars of insurance in not less than four hundred separate risks upon property 
located in the commonwealth, in case of a company formed under said third clause 
or said clause (6), or not less than two million dollars of insurance in not less than 
eight hundred separate risks as aforesaid, in case of a company formed under said 
clause (c), has been subscribed for and entered on its books and the premiums 
thereon have been actually paid to it in full in cash.—(A pproved June 19, 1939.) 


Comment: 


Some doubt having arisen concerning the meaning of the law, which required the 
actual collection of premiums on policies contracted for by the subscribers of a new 
Mutual Fire Insurance company, the foregoing Chapter was recommended to the 
Legislature by the Insurance Department and was enacted and approved June 19, 
1939. The effect of the legislation is to make definite and unequivocal the obliga- 
tion of a new Mutual Fire Insurance company to collect in full, in cash, the pre- 
miums for the insurance subscribed by the original policyholders of a new company. 
The enactment of this legislation definitely assures the creditors of such a fire insur- 
ance company that premiums in full, in cash, will be in the possession of the Com- 
pany before policies may be issued. 
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CHAPTER 315 


An AcT REGULATING THE FINANCING AND INSURING OF MOTOR VEHICLES AND 
TRAILERS IN THE COMMONWEALTH BY FOREIGN INSURANCE COMPANIES ADMITTED 
AND AUTHORIZED TO TRANSACT BUSINESS THEREIN. 


Section one hundred and fifty-seven of chapter one hundred and seventy-five of 
the General Laws, as appearing in the Tercentenary Edition, is hereby amended 
by adding at the end the following new paragraph :— 


No person selling or financing the purchase or sale of any motor vehicle or trailer 
registered or to be registered in the commonwealth, or lending money upon such a 
motor vehicle or trailer as security, and no agent of any such person, shall deliver 
or cause or permit to be delivered to the purchaser or borrower any policy of insur- 
ance or bond issued or executed by such a company insuring or covering him or his 
interest in such motor vehicle or trailer against any risk or hazard connected with 
such motor vehicle or trailer, or any certificate, memorandum or other instrument 
evidencing such insurance or coverage, whether or not the person making such sale 
or loan or financing such purchase or sale is also insured or covered under such policy 
or bond, unless such policy, bond or other instrument is countersigned by a lawfully 
constituted and licensed resident agent in the commonwealth of such company. 
No such company and no officer or agent thereof shall, in connection with any such 
sale, financing or loan, deliver or cause or permit to be delivered any such policy, 
bond or other instrument not countersigned by a lawfully constituted and licensed 
resident agent in the commonwealth of such company. This section shall apply 
only to acts done and contracts made within the commonwealth. Whoever violates 
any provision of this section shall be punished by a fine of not less than fifty nor 
more than five hundred dollars.—(A pproved June 26, 1939.) ‘ 


Comment: 

This Chapter was enacted in an effort to eliminate certain reprehensible practices 
adversely affecting the interests of the citizens of this Commonwealth as a result of 
the activities of certain finance corporations engaged in the business of financing 
the purchase of automobiles. Frequently contracts of insurance, which the finance 
companies required be paid for by the automobile purchaser, were made outside of 
the Commonwealth and were, therefore, beyond the protection of the Massachusetts 
Insurance Laws. By requiring that the insurance contract be countersigned in this 
Commonwealth by a licensed resident agent in the Commonwealth, representing 
the company issuing the policy, the Department of Insurance may obtain jurisdic- 
tion over the parties to the contract and afford protection to Massachusetts citizens 
who have previously suffered unnecessary losses. The legislation penalizes a person 
or agent of such person, selling or financing the purchase or sale of a motor vehicle 
or lending money thereon, if such person delivers or causes or permits to be de- 
livered to the purchaser or borrower any policy of insurance not countersigned in 
this Commonwealth as provided by this Chapter. 


CHAPTER 359 


AN ACT RELATIVE TO THE AUTHORITY OF DOMESTIC INSURANCE COMPANIES TO INVEST 
IN REAL ESTATE MORTGAGES INSURED UNDER THE NATIONAL HOUSING ACT. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Any provision of section one of chapter one hundred and sixty-two of the acts of 
nineteen hundred and thirty-five, as most recently amended by chapter two hun- 
dred and forty-one of the acts of the current year, to the contrary notwithstanding, 
any domestic insurance company is hereby authorized, subject to such regulations 
as the commissioner of insurance deems to be necessary or advisable, to make such 
loans secured by mortgages on real property, within or without the commonwealth, 
as are insured by the federal housing administrator, under the provisions of the 
National Housing Act, or of any act in amendment thereof or in addition thereto, 
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and ‘to obtain such insurance, for a period of three years from the effective date of 
this act, and for such further period as the said commissioner may authorize in 
writing in such form as he may prescribe.—(Approved July 14, 1939.) 


Comment: ! 


This Chapter makes it possible for domestic insurance companies to invest in 
real estate mortgages insured under the National Housing Act for a period of three 
years from the effective date of this Act and for such other period as the Commis- 
sioner of Insurance may authorize in writing. The authority granted by this Act 
will enable the Commissioner of Insurance to authorize investment in insured 
mortgages under the National Housing Act without the necessity of further legis- 
lative action. 


CHAPTER 375 


AN AcT TO AUTHORIZE DOMESTIC INSURANCE COMPANIES TO MERGE OR CONSOLIDATE 
WITH FOREIGN INSURANCE COMPANIES IN CERTAIN CASES. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section nineteen A, as amended, the following new section :— 
Section 19B. A domestic company, or two or more domestic companies transacting 
the same class or classes of business or together transacting one or more classes of 
business for the transaction of which a domestic company may be formed under 
section forty-eight or forty-eight A, may merge under the laws of any state of the 
United States, other than this commonwealth, into a foreign company incorporated 
under the laws of such state and duly authorized to transact in the commonwealth 
the same class or classes of business as such domestic company or companies, or 
may consolidate under the laws of any such state with one or more foreign com- 
panies duly authorized as aforesaid which are incorporated, or any one of which is 
incorporated, under the laws of such state, and form a new corporation under such 
laws which shall not transact business in the commonwealth until it shall have com- 
plied with the provisions of this chapter relative to the admission and authorization 
of foreign companies. Nothing in this section shall authorize the merger or the con- 
solidation of stock companies with mutual companies. 


No such merger or consolidation shall be made unless it is evidenced by a written 
agreement assented to by a vote of the majority of the board of directors of each 
domestic company participating in such merger or consolidation and, if such do- 
mestic company is a stock company, approved by the votes of the stockholders own- 
ing at least two thirds of the capital stock of such company at a special meeting 
called for the purpose and, if it is a mutual company, approved by the votes of at 
least two thirds of such policy holders as are present and voting at a special meeting 
called as aforesaid. Notice of any such meeting shall be given in accordance with 
law and shall also be published at least once a week for three successive weeks in 
such newspaper or newspapers printed in the commonwealth and in such form as 
the commissioner shall direct. 


No such agreement shall be made by any domestic company until a copy thereof, 
and such other information as the commissioner may require, has been filed with 
him, nor until it has received from the commissioner a written authorization, in such 
form as he may prescribe, authorizing it to merge or consolidate and to execute such 
agreement. The commissioner may, in his discretion, refuse to issue such an author- 
ization in any case, and his decision shall be final. 


The secretary of any such domestic company shall forthwith upon the execution 
of such agreement file with the commissioner, in such form as he may require, 
documentary evidence thereof, showing the effective date when the merger or the 
consolidation shall become effective. If the commissioner finds that such agreement 
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has been executed in accordance with his authorization, he shall file forthwith in 
the office of the state secretary a certificate setting forth the fact, including said 
effective date, and the corporate existence of such company shall cease and deter- 
mine on said effective date. 


The stockholders or the policy holders of any domestic company so merging or 
consolidating shall continue to be subject to all the liabilities, claims and demands 
existing against them at or before such merger or consolidation. No action or pro- 
ceeding pending in any court of the commonwealth at the time of the merger or con- 
solidation in which any such domestic company may be a party shall abate or be 
discontinued by reason of the merger or the consolidation, but may be prosecuted 
to final judgment in the same manner as if the merger or the consolidation had not 
taken place, or the surviving or resulting company may be substituted in place of 
any such domestic company by order of the court in which the action or proceeding 
is pending.—(A pproved July 20, 1939.) 


Comment: 


The general purpose of this Act is to permit domestic companies under certain 
conditions to merge with foreign companies incorporated under the laws of any 
other State, with the permission of the Commissioner of Insurance for the Com- 
monwealth of Massachusetts. Until the enactment of this legislation, a merger of 
two insurance corporations could not be accomplished unless a domestic corporation 
resulted. It has frequently been desirable in the public interest to accomplish 
mergers of insurance companies, but the field within which such mergers could be 
arranged was limited to Massachusetts. Sufficient safeguards have been included 
in the foregoing Chapter to assure all of the policyholders of such merged companies 
complete and adequate protection. 

This legislation was not proposed by the Insurance Department, but after certain 
perfecting amendments, the present law received departmental approval. 


CHAPTER 395 


AN ACT TO DEFINE AND TO PROVIDE FOR THE LICENSING OF INSURANCE ADVISERS, 
SO CALLED. 


Whereas, The deferred operation of this act would tend to defeat its purpose, it 
is hereby declared to be an emergency law, necessary for the immediate preserva- 
tion of the public safety and convenience. 


Section 1. Chapter one hundred and seventy-five of the General Laws is hereby 
amended by inserting after section one hundred and seventy-seven, as appearing in 
the Tercentenary Edition, the four following new sections under the heading INSUR- 
ANCE ADVISERS:—Section 177A. Whoever, not being an officer or a regular salaried 
employee of any company and acting for such company, or not being duly licensed 
as an insurance broker or not being duly licensed as an insurance agent and acting 
for any company of which he is such an agent, or not being a duly authorized at- 
torney-at-law or a certified public accountant acting within the course or scope of 
his profession or business, for a-fee received or to be received, offers to examine, or 
examines or aids in examining any policy of insurance or any annuity or pure endow- 
ment contract for the purpose of giving, or gives or offers to give, any advice, counsel, 
recommendation or information in respect to the terms, conditions, benefits, cover- 
age or premium of any such policy or contract, or in respect to the expediency or 
advisability of altering, changing, exchanging, converting, replacing, surrendering, 
continuing, renewing or rejecting any such policy or contract, or of accepting or 
procuring any such policy or contract from any company, or whoever, in or on 
advertisements, cards, signs, circulars or letterheads, or elsewhere, or in any other 
way or manner by which public announcements are made, uses the title ‘insurance 
adviser”, ‘insurance specialist”, ‘insurance counselor”, “insurance analyst”, 
“nolicyholders’ adviser’’, ‘‘policyholders’ counselor’, or any other similar title, or 
any title, word or combination of words indicating that he gives, or is engaged in 
the business of giving, advice, counsel, recommendation or information to holders 
of policies of insurance or annuity or pure endowment contracts, shall be deemed 
an insurance adviser. 
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Section 177B. The commissioner may, upon payment of the fee prescribed by 
section fourteen, issue to any suitable resident of the commonwealth of full age a 
license to act as an insurance adviser. The applicant for the license shall file with 
the commissioner a written application complying with the pertinent provisions of 
section one hundred and sixty-six, which shall be executed on oath by the applicant, 
and kept on file by the commissioner. If the commissioner is satisfied that the 
applicant is trustworthy and competent he shall issue the license, which shall expire 
in one year from its date, unless sooner revoked or suspended as provided herein. 
The license may, in the discretion of the commissioner and upon the payment of 
the fee prescribed by section fourteen, be renewed for any succeeding year without 
requiring anew the detailed information specified by section one hundred and sixty- 
six. The commissioner may at any time, for cause shown and after a hearing, due 
notice whereof has been given, revoke the license or suspend it for a period not 
exceeding the unexpired term thereof, and may, for cause shown and after a hearing, 
due notice whereof has been given, revoke the license while so suspended, and shall 
notify the licensee in writing of such revocation or suspension, and may publish a 
notice of such revocation or suspension in such manner as he may deem necessary 
for the protection of the public. Whoever acts as an insurance adviser, as defined 
in section one hundred and seventy-seven A, without such license or during a sus- 
pension of his license, shall be punished by a fine of not less than fifty nor more than 
five hundred dollars or by imprisonment for not more than six months, or both. 


The license described in this section may be issued to a voluntary association, a 
partnership or a corporation, as provided in, and subject to, sections one hundred 
and seventy-two A, one hundred and seventy-three and one hundred and seventy- 
four, respectively. 


The commissioner may at any time require such information as he deems neces- 
sary in respect to the business methods, policies and transactions of a person, asso- 
ciation, firm or corporation, or any member of an association or firm, or any officer 
of a corporation, licensed under this section. Whoever fails or refuses to furnish the 
commissioner any such information within ten days after receiving a written request 
therefor, and in such form as he may require, shall be punished by a fine of not less 
than fifty nor more than five hundred dollars; provided, that, if a corporation so 
fails or refuses, the officer or officers whose duty it is to furnish such information 
upon such request shall each be so punished, in addition. 


Sections one hundred and seventy-four A and one hundred and seventy-four B 
shall, so far as applicable, apply to every license issued under this section. 


Section 177C. No contract or agreement of the type referred to in section one 
hundred and seventy-seven A with an insurance adviser shall be enforceable by him 
unless it is in writing, and executed personally in duplicate by the person to be 
charged or by his legal representative, nor unless one of said duplicates is delivered 
to, or retained by, such person when it is signed by him, nor unless it plainly speci- 
fies the amount of the fee paid or payable by such person and the services to be 
rendered by such insurance adviser, nor unless it is in a form currently approved by 
the commissioner. 


Section 177D. An insurance adviser who furnishes any advice or counsel as such 
adviser, makes any recommendation or gives any information except under the 
terms of a previously executed written contract conforming to the preceding section 
and in full force and effect shall thereupon, in every case, give to the recipient thereof 
a statement in writing, signed by him, in a form currently approved by the commis- 
sioner, specifying the advice, counsel, recommendation or information given, and a 
receipt, in a form currently approved by the commissioner, for the fee paid to him, 
or a statement, in a form currently approved by the commissioner, of the fee to be 
received by him therefor. Whoever violates any provision of this section shall be 
punished by a fine of not less than fifty nor more than five hundred dollars. 


SEcTION 2. Section fourteen of said chapter one hundred and seventy-five, as so 
appearing, is hereby amended by inserting after the word ‘‘dollars” in the twenty- 
ninth line the words:—; for each license or renewal thereof to an insurance adviser 
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under section one hundred and seventy-seven B, twenty-five dollars,—by striking 
out, in the thirty-fourth line, the word “‘or’”’ and inserting in place thereof a comma, 
—and by inserting after the word ‘“‘seventy-two”’ in the thirty-fifth line the words :— 
or one hundred and seventy-seven B,—so as to read as follows:—Section 14. He 
shall collect and pay to the commonwealth charges and fees as follows: for each 
examination prior to granting a license or a certificate of authority to issue policies 
of insurance or annuity or pure endowment contracts as provided in sections four 
and thirty-two, fifty dollars; for the valuation of life policies of a domestic company 
as provided in section nine, two and one half mills for each thousand dollars of insur- 
ance; for each certificate issued under section sixteen, two dollars, provided that 
such certificates shall be issued without charge for the use of the commonwealth; 
for each certificate under section thirty-two, two dollars; for each special license 
under clause (g) of section fifty-one or of section fifty-four, ten dollars; for each 
certificate issued by the commissioner under section seventy or seventy-one, two 
dollars; for filing copy of charter or deed of settlement of each foreign company 
under section one hundred and fifty-one, thirty dollars; for filing financial statement 
with the application for admission of a foreign company under said section one hun- 
dred and fifty-one, and for the filing of each annual statement by a foreign company 
under section twenty-five, twenty dollars; for each service of lawful process upon 
him as attorney for a foreign company under section one hundred and fifty-one and 
section one hundred and fifty-four, two dollars; provided, that such fee shall not be 
required for the service of process in any criminal proceeding; for each license or 
renewal thereof to an insurance agent of any company under section one hundred 
and sixty-three, two dollars; for each license or renewal thereof to an insurance 
broker under section one hundred and sixty-six, twenty-five dollars; for each license 
or renewal thereof to a special insurance broker under section one hundred and 
sixty-eight, twenty-five dollars; for each license or renewal thereof to an adjuster of 
fire losses under section one hundred and seventy-two, ten dollars; for each license 
or renewal thereof to an insurance adviser under section one hundred and seventy- 
seven B, twenty-five dollars; for each license or renewal thereof to a voluntary asso- 
ciation under section one hundred and seventy-two A, to a partnership under sec- 
tion one hundred and seventy-three or to a corporation under section one hundred 
and seventy-four, the fees hereinbefore prescribed for like licenses issued to indi- 
viduals under said section one hundred and sixty-three, one hundred and sixty-six, 
one hundred and sixty-eight, one hundred and seventy-two or one hundred and 
seventy-seven B, for each trustee, partner or officer to be covered by the license; 
provided, that the fee to be collected for an insurance broker’s license issued under 
said section one hundred and seventy-three to a partnership composed entirely of 
residents of other states of the United States eligible therefor under said section one 
hundred and sixty-six, and covering all the partners, shall be twenty-five dollars 
and that the aggregate fees to be collected for such a license issued as aforesaid to 
any other partnership shall not exceed one hundred dollars; for each certificate of 
the valuation of the policies of any life company and for each certificate of the exam- 
ination, condition or qualification of a company, two dollars; for each copy of any 
paper on file in the office of the commissioner, twenty cents a page and for copies of 
tabulations, forty cents a page and two dollars for certifying the same; and all other 
fees and charges due the commonwealth for any official act or service of the com- 
missioner. 


SEcTION 3. Section sixteen of said chapter one hundred and seventy-five, as so 
appearing, is hereby amended by inserting after the word “losses” in the seventh 
line the words :—, or an insurance adviser,—so that the second paragraph will read 
as follows :— 


He shall furnish, upon payment of the fee prescribed by section fourteen, when 
required for evidence in court, certificates, under seal of the division of insurance, 
relative to the authority of an insurance agent, broker or company, or an adjuster of 
fire losses, or an insurance adviser, or a fraternal benefit society, to transact busi- 
ness in the commonwealth on any particular date or for any specified period, and 
such certificates shall be received by the courts in lieu of the testimony of the com- 
missioner or his representative. 
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Section 4. Section one hundred and eighty-one of said chapter one hundred and 
seventy-five, as amended by chapter one hundred and sixty of the acts of nineteen 
hundred and thirty-four, is hereby amended by inserting after the word ‘“‘broker’’, 
in the second and in the ninth lines, the words:—or insurance adviser,—and by 
inserting after the word “‘violates’’, in the twenty-second line, the words:—any pro- 
vision of,—so as to read as follows:—Section 181. No company, no officer or agent 
thereof and no insurance broker or insurance adviser shall make, issue, circulate or 
use, or cause or permit to be made, issued, circulated or used, any written or oral 
statement misrepresenting the terms of any policy of insurance or any annuity or 
pure endowment contract issued or to be issued by any company, or the benefits or 
privileges promised thereunder. No company, no officer or agent thereof and no 
insurance broker or insurance adviser shall make to any person insured under any 
policy of insurance or holding any annuity or pure endowment contract any written 
or oral misrepresentation or misleading representation in respect to the terms, bene- 
fits or privileges of any policy of insurance or any annuity or pure endowment con- 
tract, or any written or oral incomplete or misleading comparison of any such policy 
or contract or of any of the terms, benefits or privileges thereof with any other such 

_ policy or contract or any of the terms, benefits or privileges thereof, in order to in- 
duce or which tends to induce such person to lapse, forfeit or surrender the policy 
issued to him or the contract held by him, or to alter or convert it into, or to exchange 
it for, any other such policy or contract. Whoever violates any provision of this 
section shall be punished by a fine of not more than one thousand dollars or by im- 
prisonment for not more than six months. 


Nothing in this section shall be construed to affect any of the provisions of sec- 
tion one hundred and seventy. 


The insured under any policy of life or endowment insurance or the holder of any 
annuity or pure endowment contract who was induced to procure it by any action 
in violation of this section by an officer or agent of the company issuing or executing 
it may recover from such company all premiums paid on such policy or contract 
less any indebtedness to the company thereon or secured thereby and less any pay- 
ments otherwise made by the company thereon, in an action brought within two 
years after the date of issue thereof.—(A pproved July 28, 1939.) 


Comment: 


This Chapter was enacted for the purpose of controlling the activities of certain 
non-licensed individuals, many of whom were unqualified to act as advisers in 
matters pertaining to insurance, for which service they were exacting money from 
the public. Following numerous complaints, because of the activities of these un- 
regulated individuals, the Legislature enacted the foregoing Chapter, which it is 
hoped will afford protection to the public. The importance and intricacies of 
present day insurance contracts require that the Commissioner of Insurance be 
charged with the responsibility of determining that only qualified persons who are 
trustworthy and competent be permitted to offer service to the public. This legisla- 
tion provides protection to the public by authorizing supervision by the Commis- 
sioner of Insurance. 


CHAPTER 472 


AN ACT RELATIVE TO THE REHABILITATION, CONSERVATION AND LIQUIDATION OF 
CERTAIN DOMESTIC AND FOREIGN INSURERS. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Section 1. Section six of chapter one hundred and seventy-five of the General 
Laws, as most recently amended by section three of chapter one hundred and seven 
of the acts of nineteen hundred and thirty-three, is hereby further amended by 
striking out, in the twenty-ninth to the forty-fourth lines, both inclusive, the words 
“or, if he is satisfied that any domestic company has exceeded its powers or has 
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violated any provision of law, or that the amount of its funds, insurance in force or. 
premiums or number of risks is deficient or that its guaranty capital under section 
ninety B or its guaranty fund under section ninety C is impaired, as set forth in 
sections twenty-three, seventy-four, ninety-three D and one hundred and sixteen, 
he may, apply to the supreme judicial court for an injunction restraining it in whole 
or in part from further proceeding with its business. The court may issue a tempo- 
rary injunction forthwith and may after a full hearing make the injunction perma- 
nent and may appoint one or more receivers to take possession of the property and 
effects of the company and to settle its affairs, subject to such rules and orders as 
the court may prescribe,” and inserting in place thereof the words:—except as pro- 
vided in section one hundred and eighty B or one hundred and eighty C, or, if he is 
satisfied that any domestic company has exceeded its powers or has violated any 
provision of law, or that the amount of its funds, insurance in force or premiums or 
number of risks is deficient or that its guaranty capital under section ninety B or its 
guaranty fund under section ninety C is impaired, as set forth in sections twenty- 
three, seventy-four, ninety-three D and one hundred and sixteen, he may, apply 
to the supreme judicial court for an injunction restraining it in whole or in part from 
further proceeding with its business and for the appointment of a receiver or re- 
ceivers. The court may issue a temporary injunction and appoint one or more 
temporary receivers forthwith, and it may after a full hearing make the injunction 
permanent and appoint one or more permanent receivers to take possession of all 
the property and effects of the company, to settle its affairs, and to distribute its 
assets, subject to such rules and orders as the court may prescribe. In the case of 
a domestic company transacting business in any other reciprocal state, as defined 
in section one hundred and eighty A, the commissioner, instead of proceeding under 
this section, may institute a proceeding under section one hundred and eighty B or 
one hundred and eighty C,—and by inserting after the first paragraph the following 
new paragraph :— 


At any time during the pendency of a proceeding under this section against a 
domestic company transacting business in any other reciprocal state, as defined as 
aforesaid, for any cause other than that the company has exceeded its powers or 
has violated any provision of law, the commissioner may make application to the 
court for the termination of said proceeding and for his appointment as receiver to 
rehabilitate or liquidate the company as provided in and subject to section one 
hundred and eighty B or section one hundred and eighty C. The court may, after 
due notice and a full hearing, grant such application and appoint the commissioner 
as receiver, and thereupon he shall proceed in like manner as in a rehabilitation or 
liquidation proceeding instituted under said section one hundred and eighty B or 
one hundred and eighty C. 


SecTIOoN 2. Section one hundred and seventy-nine of said chapter one hundred 
and seventy-five, as appearing in the Tercentenary Edition, is hereby amended by 
adding at the end the following new sentence:—Nothing contained in this section 
shall affect any provision of sections one hundred and eighty A to one hundred and 
eighty L, inclusive. 


SEecTION 3. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section one hundred and eighty A, as so appearing, and inserting in 
place thereof the twelve following new sections, under the caption ‘“THE REHABILITA- 
TION, CONSERVATION AND LIQUIDATION OF CERTAIN DOMESTIC AND FOREIGN IN- 
SURERS”’ :— 


Section 180A. The following words as used in sections one hundred and eighty A 
to one hundred and eighty L, inclusive, unless the context otherwise requires or a 
different meaning is specifically prescribed, shall have the following meanings :— 


“State” means any state of the United States, and also the District of Columbia, 
Alaska, Hawaii and Puerto Rico. 


“Domiciliary state’? means the state in which an insurer is incorporated or organ- 
ized, or, in the case of an insurer incorporated or organized in a foreign country, the 
state in which such insurer, being authorized to do business in such state, has its 
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principal office at the commencement of rehabilitation, conservation or liquidation 
proceedings; and any such insurer shall be deemed to be domiciled in such state. 


“Foreign country” means territory not in any state. 


“General assets’? means all property, real, personal or mixed, not specifically 
mortgaged, pledged, deposited or otherwise encumbered for the security or benefit 
of specified persons or a limited class or classes of persons; and as to such specifically 
encumbered property such term includes all such property or its proceeds in excess 
of the amount necessary to discharge the sum or sums secured thereby. Assets held 
in trust and assets held on deposit for the security or benefit of all policyholders, or 
all policyholders and creditors in the United States, shall be deemed general assets. 


“Reciprocal state”? means any other state in which provisions of like substance 
and effect with sections one hundred and eighty A to one hundred and eighty L, 
inclusive, are in force. 


“Secured claim’’ means any claim secured by mortgage, trust, deed, pledge, de- 
posit as security, escrow or otherwise, and does not include special deposit claims 
or claims against general assets. Said term also includes claims which more than 
four months prior to the commencement of liquidation proceedings in the state of 
the insurer’s domicile have become liens upon specific assets by virtue of judicial 
process. 


“Special deposit claim’ means any claim secured by a deposit of a fund, property 
or bond, which deposit has been made pursuant to law for the security or benefit of 
a limited class or classes of persons and does not include any general assets. 


Section 180B. The commissioner may institute a rehabilitation proceeding against 
a domestic company transacting business in any other reciprocal state for any cause 
specified in section six, other than that the company has exceeded its powers or has 
violated any provision of law, by making application to the supreme judicial court — 
for his appointment as receiver to rehabilitate such company and conserve its assets. 
The court may on such application issue a temporary injunction restraining the 
company in whole or in part from further proceeding with its business and may 
appoint the commissioner as temporary receiver forthwith, and, after due notice 
and a full opportunity to be heard, may appoint the commissioner as permanent 
receiver and authorize him to take possession of all the property and effects of the 
company and to conduct its business for the purpose of rehabilitating it by taking 
such measures as may be proper to eliminate the causes and the conditions which 
caused the institution of such proceeding, subject to the order of the court, or may 
dismiss the petition. 


The receiver may at any time make application to the court for the termination 
of a proceeding under this section and for the return to the company of all its prop- 
erty and effects, with authority to resume the conduct of its business. The court, 
if satisfied after due notice and a full hearing that the purposes of the proceeding 
have been substantially accomplished, shall grant such application. 


In any rehabilitation proceeding the court may authorize the receiver to employ 
such counsel and other assistants as may be necessary for the proper conduct of 
such proceeding. The compensation of such counsel and assistants and all other 
necessary expenses of conducting such proceeding shall be paid out of the funds or 
assets of the insurer in the possession of the receiver. 


Section 180C. If the commissioner deems that a domestic company which is the 
subject of a rehabilitation proceeding under section one hundred and eighty B, or 
which may properly be the subject of such a proceeding for any cause referred to in 
said section, hereinafter referred to as the company, is insolvent and that it should 
be liquidated, he may make application to the court for a decree authorizing him to 
liquidate the company. The court, after notice to all known creditors and stock- 
holders of the company and a full hearing, may order its liquidation and appoint the 
commissioner as permanent receiver thereof. The pertinent provisions of section 
six and of section one hundred and eighty B shall apply in case of any application 
under this section. 
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Upon the entry of a decree ordering liquidation of a company the receiver shall 
proceed forthwith to liquidate the business thereof. Subject to the approval of the 
court, he may sell or otherwise dispose of the real and personal property, or any 
part thereof, and sell or compromise all choses in action, of the company. He shall 
endeavor to obtain a proposal from a solvent company or companies to take over or 
assume the policies of the company in whole or in part, or to take over or assume, on 
modified terms, the liabilities of the company to its policyholders, and shall submit 
to the court such proposal as he deems best for the interest of the policyholders. He 
may, with the authority of the court, which it may give if in its opinion the best 
proposal in the interest of the policyholders has been obtained, execute such con- 
tracts and make such assignments and transfers as may be necessary to carry such 
proposal into effect. 


The rights and liabilities of the company and of its creditors, except those holding 
contingent claims, and of its policyholders, stockholders or members, and of all other 
persons interested in its assets, shall, unless otherwise ordered by the court, be fixed 
as of the date of the decree ordering liquidation. The rights of claimants holding 
contingent claims shall be determined as provided in sections one hundred and 
eighty G and one hundred and eighty H. 


Section 180D. The receiver of any company of which this commonwealth is the 
domiciliary state, appointed under section six, section one hundred and eighty B or 
section one hundred and eighty C, shall, within twenty days after his appointment, 
give notice thereof to all policyholders of the company by written notice, in a form 
prescribed by the court, sent by mail, postage prepaid, to the last address of the 
insured appearing on the records of the company. 


Section 180H. The commissioner may apply to the supreme judicial court for a 
decree appointing him ancillary receiver of a foreign insurer of which any reciprocal 
state other than this commonwealth is the domiciliary state, and authorizing him, 
in addition to other powers, to conserve its assets within the commonwealth, upon 
the ground that such foreign insurer has been placed in the hands of a receiver, or 
that possession of such insurer has been taken by the person having supervision of 
such insurer in its domiciliary state, or that such insurer has had its property se- 
questrated in its domiciliary state or any other state. A decree to conserve the 
assets of a foreign insurer shall direct the receiver forthwith to take possession of the 
property of such insurer in the commonwealth and to conserve the same, subject to 
the order of the court. The pertinent provisions of section six, section one hundred 
and eighty B and section one hundred and eighty C shall apply in case of any appli- 
cation under this section. 


The domiciliary receiver of an insurer domiciled in a reciprocal state, unless the 
court shall order otherwise, shall be vested with the title to all of the property, con- 
tracts and rights of action, and all of the books and records, of the insurer located 
in this commonwealth, and shall have the immediate right to recover balances due 
from local agents and any books and records of the insurer found in this common- 
wealth. He shall also be entitled to recover forthwith and reduce to possession the 
other assets of the insurer located in this commonwealth; provided, that, upon the 
appointment of an ancillary receiver in this commonwealth, such ancillary receiver 
shall during the ancillary receivership proceedings have the sole right to recover and 
reduce to possession such other assets. The ancillary receiver shall, as soon as prac- 
ticable, liquidate from their respective securities such special deposit claims and 
secured claims as are approved and allowed in the ancillary proceedings in this com- 
monwealth, and, under the orders of the court, shall pay from the assets in his hands 
as receiver the necessary costs and expenses of such proceedings, including compen-. 
sation, and shall transfer all remaining assets to the domiciliary receiver. Except as 
otherwise provided herein, such ancillary receiver shall have the same powers and 
be subject to the same duties as a domiciliary receiver in this commonwealth. 


Except as otherwise provided herein, the domiciliary receiver of an insurer domi- 
ciled in a reciprocal state may sue in this commonwealth to recover any assets of 
such insurer to which he may be entitled under the laws of the commonwealth. 
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Section 180F. In any liquidation proceeding begun in this commonwealth against 
an insurer domiciled in this commonwealth, and transacting business in any other 
reciprocal state, claimants residing in a reciprocal state may file and prove claims 
either with the ancillary receiver, if any, or with the domiciliary receiver; provided, 
that all such claims shall be filed on or before the last date fixed by the court for the 
filing of claims in the domiciliary proceeding. 


In any such proceeding, contested claims belonging to claimants residing in such 
reciprocal state either (a) may be proved in this commonwealth under the law of this 
commonwealth, or (6), if ancillary proceedings have been commenced in such re- 
ciprocal state, may be proved in such ancillary proceedings. 


Section 180G. Where an insurer has been adjudicated to be insolvent by a decree 
made pursuant to section six or section one hundred and eighty C, any person who 
has a cause of action against an insured of such insurer under a liability insurance 
policy issued by such insurer shall have the right to file a claim in the liquidation 
proceeding, regardless of the fact that such claim may be contingent, and such claim. 
may be allowed (a) if it may be reasonably inferred from the proof presented upon 
such claim that such person would be able to obtain a judgment upon such cause of 
action against such insured, and (6) unless the court for good cause shown shall 
otherwise direct, if such person shall furnish suitable proof that no further valid 
claims against such insurer arising out of his cause of action other than those already 
presented can be made, and (c) if the total liability of such insurer to all claimants 
arising out of the same act of its insured shall be no greater than its total lability 
would be were it not in liquidation. No judgment against such an insured taken 
after the date of the entry of the liquidation order shall be considered in the liquida- 
tion proceedings as evidence of liability, or of the amount of damages, and no judg- 
ment against an insured taken by default or by collusion prior to the entry of the 
liquidation order shall be considered as conclusive evidence in the liquidation pro- 
ceeding either of the liability of such insured to such person upon such cause of 
action or of the amount of damages to which such person is therein entitled. 


Section 180H. Except as proyided in section one hundred and eighty G, no con- 
tingent claim shall share in a distribution of the assets of an insurer which has been 
adjudicated to be insolvent by a decree made pursuant to section six or section one 
hundred and eighty C, except that such claims shall be considered, if properly pre- 
sented, and may be allowed to share where (a) such claim becomes absolute against 
the insurer bn or before the last day fixed by the court for filing of proofs of claim 
against the assets of such insurer, or (b) there is a surplus and the proceeding in 
mee the decree was made is thereafter conducted upon the basis that such insurer 
is solvent. 


Section 1801. If a liquidation proceeding is commenced in a reciprocal state 
against an insurer of which such state is the domiciliary state, claimants against 
such insurer who reside within this commonwealth may file claims either with the 
ancillary receiver, if any, appointed in this commonwealth or with the domiciliary 
receiver; provided, that all such claims shall be filed on or before the last date fixed 
by the court for the filing of claims in the domiciliary proceeding. 


In any such proceeding, contested claims belonging to claimants residing in this 
commonwealth may be proved (a) in the domiciliary state as provided by the law 
of such state, or (6), if ancillary proceedings have been commenced in this common- 
wealth, in such ancillary proceedings. In the event that any such claimant elects 
to prove his claim in this commonwealth, he shall file his claim with the ancillary 
receiver in the manner provided by decree or rule of the court in which the proceed- 
ing is pending and he shall give, or cause to be given, notice in writing to the receiver 
in the domiciliary state, either by registered mail or by personal service. Such notice 
shall be given at least forty days prior to the date set for hearing, and shall contain 
a concise statement of the amount of the claim, the facts on which the claim is based, 
and the priorities asserted, if any. If the domiciliary receiver, within thirty days 
after the giving of such notice, shall give notice in writing to the ancillary receiver 
and to the claimant, either by registered mail or by personal service, of his intention 
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to contest such claim, the domiciliary receiver shall be entitled to appear in any pro- 
ceeding in the commonwealth involving the adjudication of the claim. 


Section 180J. The owners of special deposit claims against an insurer for which 
a receiver has been appointed in a liquidation proceeding in this or any other recipro- 
cal state shall be given priority against their several special deposits in accordance 
with the laws governing the creation and maintenance of such deposits. If there be 
a deficiency in any such deposit, so that the claims secured thereby are not fully 
discharged therefrom, the claimants may share in the general assets, but such shar- 
ing shall be deferred until general creditors, and also claimants against other special 
deposits who have received smaller percentages from their respective special de- 
posits, have been paid percentages of their claims equal to the percentage paid from 
such special deposit. 


Section 180K. The owner of a secured claim against an insurer for which a re- 
ceiver has been appointed in a liquidation proceeding in this or any reciprocal state 
may surrender his security and file his claim as a general creditor, or such secured 
claim may be discharged by resort to the security, in which case the deficiency, if 
any, shall be treated as a claim against the general assets of the 1 insurer on the same 
basis as claims of unsecured creditors. 


Section 180L. If any provision of sections one hundred and eighty A to one 
hundred and eighty K, inclusive, or the application thereof to any person or cir- 
cumstances, is held invalid, such invalidity shall not affect other provisions or appli- 
cations of said sections which can be given effect without the invalid provisions or 
application, and to this end the provisions of said sections are declared to be sever- 
able. 


SEcTIon 4. Section four of said chapter one hundred and seventy-five, as amended, 
is hereby further amended by striking out, in the thirty-eighth and forty-first lines, 
as appearing in the Tercentenary Edition, the words “‘or six’’ and inserting in place 
thereof, in each instance, the words:—, six, one hundred and eighty B or one hundred 
and eighty C,—so that the fourth paragraph of said section will read as follows:— 


A report of an examination of any company made under this section may, as far 
as material and relevant, be admitted, in the discretion of the court, in any judicial 
proceeding under section five, six, one hundred and eighty B or one hundred and 
eighty C, as prima facie evidence of the facts stated in such report; but nothing in 
this paragraph shall be construed to require the commissioner to make an examina- 
tion under this section before proceeding to act under section five, six, one hundred 
and eighty B or one hundred and eighty C.—(Approved August 12, 1939, ) 


Comment: 


Until the enactment of the foregoing Chapter, the law contained no provision 
authorizing the rehabilitation of an insurance company. Under the provisions of 
this Chapter, it is now possible for the Commissioner of Insurance to apply for the 
right to rehabilitate or conserve an insurance company, if he is satisfied that any 
domestic company has exceeded its powers or violated any provision of law and for 
various other reasons specifically enumerated. Similar acts are in force in other 
States. This legislation is certain to produce results which will be advantageous 
to the publie. : 


The Commissioner may work in harmony with the Commissioners of other 
States to the end that rehabilitation or liquidation expenses may be minimized. 
Insurance companies are exempted from the provisions of the Federal Bankruptcy — 
Law; therefore, sufficient authority should be granted to Insurance Commissioners 
to enable them to work in harmony in solving the problems of insurance companies, 
doing an interstate business, whose affairs have become involved. The progress 
already made in this Commonwealth under the provisions of this Act justify its 
enactment. This law is one of a series of uniform laws recommended by the Na- 
tional Association of Insurance Commissioners for enactment in the various States. 
It is indeed a forward step in strengthening State supervision of insurance. 
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Gloucester Mutual Fishing Insurance Company.—Louis A. Novins, 19 Milk Street, 
Boston, was appointed Receiver June 18, 1937. An examination by this Depart- 
ment of his account shows that he had a bank balance on deposit with the Pilgrim — 
Trust Company of $846.79. 


DEPARTMENT FINANCES 


During the fiscal year ending November 30, 1939, the Division of Insurance 
collected fees amounting to $275,330.68, of which $119,640 was produced by brok- 
ers’ licenses, $117,459 by agents’ licenses, $22,563.55 by the valuation of life policies, 
$7,664 by annual statements and $8,004.13 from miscellaneous sources. The 
expenses amounted to $383,876.46. 


Financial Statement Verified. 
R. E. Houghton, Deputy Comptroller. 
Respectfully submitted, 


Cuar.eEs F. J. HARRINGTON, 
Commissioner of Insurance. 
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120 P.D. 9, Part I 


Report of Division of Fire Prevention 


DEPARTMENT OF PUBLIC SAFETY 
Boston, JuNE 1, 1940. 


Commissioner of Insurance, State House, Boston. 


I have the honor to submit in compliance with the provisions of section 7, chap- 
ter 148 of the General Laws, the thirty-sixth annual report of this office on fires 
reported during the year ending Dec. 31, 1939, as follows: 


STATE, INCLUDING THE City oF Boston. 
The total number of fires reported throughout the State during the year 1939 
was 9,645; of these 6,440 were in frame buildings, 2,159 in brick, stone, or cement 
buildings, and 1,046 other than building fires. 


Sound valuation of the property damaged by fire. : . $200,338,365 00 

Amount of insurance at risk thereon / ’ : . 286,929,763 00 

Total loss thereon . : 5 : , ‘ f : .' 11,592;001° 39 

Total insurance loss thereon . 3 . 10,483,079 04 
There were 121 fires of incendiary origin, or 1.25 per cent. 

Total loss thereon . } 334,459 34 
There were 639 fires of unknown origin, or 6.63 per cent. 

Total loss thereon . : 2 3,320,322 90 


STATE, NOT INCLUDING THE City oF Boston. 
The total number of fires reported in the State, not including the City of Boston, 
during the year 1939 was 6,797; of these 5,351 were in frame buildings, 958 in brick, 
stone, or cement buildings, and 488 other than building fires. 


Sound valuation of the property damaged by fire. . $127,058,906 00 
Amount of insurance at risk thereon : ‘ L . 153,645,592 00 
Total loss thereon . : : 3 3 : ; ; 8,482,851 65 
Total insurance loss thereon . : 7,581,338 44 
There were 112 fires of incendiary origin, or 1.65 per cent. 
- Total loss thereon . ‘ i 329,171 94 
There were 373 fires of unknown origin, or 5.49 per cent. 
Total loss thereon . : : : . 1,845,566 00 


City oF Boston 
The total number of fires reported in the City of Boston during the year 1939 
was 2,848; of these 1,089 were in frame buildings, 1,201 were in brick, stone, or 
cement buildings, and 558 other than building fires. 


Sound valuation of the property damaged by fire. : . $73,279,459 00 
Amount of insurance at risk thereon ; d : . 133,284,171 00 
Total loss thereon . i s i : : ; F 3,109,149 74 


Total insurance loss thereon. : : : 5 : : 2,901,740 60 


P.D. 9, Part I 121 
In GENERAL 


There were 9,645 fires reported during the year 1939, which was an increase of 
1,274 fires as compared with the previous year. Dwelling house fires for 1939 totaled 
5,158, an increase of 598 over 1938. 

Seventy-four lives were lost by fire in 1939 which included 37 men, 26 women and 
11 children. 

There were 72 fires of incendiary origin for which arrests were made. Convictions 
were secured in 75 cases tried, this number including 19 cases pending from previous 
years. There were only 5 “not guilty” verdicts. 


STEPHEN C. GARRITY, 
State Fire Marshal. 
Approved: 
Eugene M. McSweeney, 
Commissioner. 
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Statistics OF Frres IN MASSACHUSETTS IN 1939. 


The following table shows the number of fires occurring in the cities and towns of 
the Commonwealth, the character of the building in which they originated (whether 
brick, stone, cement, or frame), and the total valuation, total insurance at risk, total 
loss, and total insurance loss during the year:— 


TaBLE No. 1.—Showing Number of Fires, Character of Building, Loss, etc. 





i 
NUMBER OF FIRES BUILDINGS AND CONTENTS. 





G5 n 
Siline g 
CITY OR TOWN Je a Gly 
go aie) RIE Total Total Total 
3 = 72 eae Valuation. Insurance. Total Loss. Insurance 
3 q a oy os Loss. 
“=O G0 
is] S m Y 
es) SO 
Abington 21 19 = 2 $43,717 $48,850 $4,588 98 $4,086 98 
Acton = = = = - ~ - - 
Acushnet U 6 1 ~ 20,300 28,950 6,037 00 5,786 60 
Adams 8 7 1 - 233,000 130,500 11,617 15 11,066 15 
Agawam 6 6 = = 22,400 25,800 14,765 00 11,022 91 
Alford = = = = - - - - 
Amesbury 20 18 2 = 96,300 80,750 11,798 78 10,173 78 
Amherst 13 9 2 2 64,250 75,400 11,620 93 11,192 48 
Andover 2 2 = = 12,725 14,000 6,200 00 5,309 75 
Arlington . 44 42 2 - 369,230 362,542 42,388 84 41,488 84 
Ashburnham 3 3 = = 302,050 302,000 625 02 599 02 
Ashby 2 2 = = 5,100 4,100 4,500 00 4,100 00 
Ashfield 1 = 1 - 18,000 200 18,000 00 200 00 
Ashland 1 - 1 - 13,000 11,000 3,292 00 2,290 00 
Athol 15 15 = = 145,050 674,000 17,691 08 17,491 08 
ATTLEBORO 17 15 2 = 605,175 636,550 23,832 16 23,792 16 
Auburn 1 1 - = 3,300 4,000 1,300 00 1,300 00 
Avon. = = = = = = = = 
Ayer . 2 1 1 - - 7,000 4,800 3,400 90 3,400 00 
Barnstable . 18 14 - 4 160,700 150,450 172,061 27 83,645 27 
Barre = = = = - = - = 
Becket 2 2 - - 1,900 1,000 850 00 30 00 
Bedford 3 3 = = 12,600 10,000 6,450 00 4,625 00 
Belchertown 7 U = - 10,700 15,500 8,125 90 7,850 90 
Bellingham 11 10 = 1 38,703 © 30,820 33,506 30 20,671 30 
Belmont 30 28 2 - 380,535 373,000 20,328 40 20,328 40 
Berkeley = = = = = = = = 
Berlin , = = = = = = = = 
Bernardston 3 3 = = 8,600 6,500 4,150 00 3,500 00 
BEVERLY 82 78 4 = 1,126,890 802,397 64,006 85 56,283 85 
Billerica 21 20 1 = 172,140 165,800 18,772 73 12,742 73 
Blackstone . 3 3 = - 6,300 7,300 4,213 00 3,013 00 
Blandford = = = = = - - = 
Bolton 5 5 5 3 2 1 - 5,600 3,200 2,668 80 2,358 80 
Boston A ; x . | 2,848 1,089 1,201 558 | 73,279,459 133,284,171 3,109,149 74 2,901,740 60 
Bourne : 3 a : 17 16 = it 41,455 50,700 17,047 00 13,072 00 
Boxborcugh 5 a = = = = = = = = 
Boxford = = = = - - - = 
Boylston - 5 é = = = = = = = = 
Braintree . F a , 50 40 1 9 514,834 471,284 56,023 82 55,083 82 
Brewster 3 ‘ 3 3) = = 5,450 7,800 7,300 00 6,500 00 
Bridgewater 3 z 25 21 - 4 69,640 179,538 15,777 57 14,277 57 
Brimfield 6 5 : 2 2 - = 2,750 = 2,300 00 = 
BROCKTON . 5 2 a 217 ~=186 26 5 5,847,355 6,788,953 246,805 23 242,020 78 
Brookfield a A 3 5 5 = = 12,575 12,927 12,529 00 11,869 00 
Brookline . a A : 108 48 60 - 2,644,356 3,358,862 181,004 90 179,753 40 
Buckland 5 6 5 = = = = = = = = 
Burlington . i Z a 9 9 - - 17,700 19,000 7,125 00 2,725 00 
CAMBRIDGE 5 6 : 120 77 4] 2 3,935,441 7,607,831 224,355 20 220,220 20 
Canton 20 16 4 - 299,130 2,819,093 28,566 29 25:535, 29), 
Carlisle 4 4 - - 10,600 24,100 11,914 00 11,814 00 
Carver 3 1 1 = - 2,600 3,500 3,500 00 3,500 00 
Charlemont - - = = - - - - 
Charleton - - - - - - = = 
Chatham . 1 1 - - 4,000 - 500 00 = 
Chelmsford 2 2 - = 5,300 6,000 3,028 36 1,328 36 
CHELSEA 6 0 ‘ 132 66 45 21 1,462,690 1,976,800. 194,268 00 161,371 00 
Cheshire A 3 5 G 2 2 = = 7,200 5,500 6,652 00 2,652 00 
Chester é A 6G : = = = = = = = = 
Chesterfield i ; : = = = = = = = = 
CHICOPEE . a : ; 126 87 16 23 1,021,251 968,050 33,854 00 26,491 50 
Chilmark . Sato: = = = = = = = = 
Clarksburg . é F 3 3 - - 2,500 - 800 00 = 
Clinton 18 16 2 = 118,975 120,350 28,5387 72 27,312 72 
Cohasset 6 5 = 1 49,550 54,000 7,859 50 5,709 50 
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Nomen oF Pines BumnDINGs AND CONTENTS. 
CITY OR TOWN ee 
=e $8 Ss] _ Total Total Total 
= S 79 **9| Valuation. Insurance. Total Loss. Insurance 
S g #48 oF Loss. 
ie) 8 33 S.0 
ial Eee oe) 
& fe) 
Colrain : : : P - - - = = = = - 
Concord . : % = 16 16 = = $245,610 $304,510 $23,893 96 $17,218 96 
Conway i 4 3 2 2 - - 3,000 2,700 2,921 00 2,321 00 
Cummington : 0 - = 7s - - - - 
Dalton 2 2 2 - - 7,725 8,800 3,399 00 3,399 00 
Danvers 27 24 3 - 177,575 166,475 38,400 45 36,725 45 
Dartmouth 5 5 - = 6,025 5,000 7,531 50 3,706 50 
Dedham 13 11 = 2 632,400 630,000 40,844 71 40,744 71 
Deerfield 9 9 = = 34,580 35,675 21,174 00 14,939 00 
Dennis = = - - - - - - 
Dighton 1 1 - - 4,200 4,500 1,800 00 1,450 00 
Douglas 2 2 - - 10,722 5,000 2,447 85 347 85 
Dover 4 4 = = 11,115 13,500 6,615 00 5,000 00 
Dracut 5 3 z 31 29 = 2 » 32,350 43,350 14,742 74 11,803 74 
Dudley 5 6 & 5 - - - = - = = - 
Dunstable ¢ Z 2 2 - = 5,400 - 10,050 00 - 
Duxbury . ‘ 2 2 - = 20,300 31,500 22,156 61 20,271 93 
East Bridgewater 6 4 2 = 95,500 83,300 19,529 25 19,529 25 
East Brookfield 2 2 - - 6,000 - 4,875 00 - 
East Longmeadow 15 14 = 1 23,105 23,900 12,111 46 9,650 46 
Eastham 5 - - = = = = = = 
Easthampton = - - = = = = = 
Easton 24 24 - = 27,295 54,550 Tod Wak 4,679 71 
Edgartown . 3 2 = 1 19,550 20,600 2,486 O1 2,436 O1 
Egremont = = - - - = = - 
Erving 1 1 - - 6,200 800 2,272 00 800 00 
Essex 5 A 5 8 8 = = 22,755 29,600 5,043 00 3,334 17 
EVERETT . 5 x : 75 61 14 = 1,878,555 1,673,960 60,298 74 57,713 74 
Fairhaven . 5 ‘ 3 20 16 1 3 46,300 53,700 16,381 57 15,706 27 
FALL RIVER F @ 59 44 15 = 6,111,518 6,432,000 234,208 05 231,330 05 
Falmouth . ¢ ; 5 40 31 - 9 118,054 116,600 13,545 00 10,055 00 
FITCHBURG i 3 é 64 56 8 = 1,853,800 1,638,050 75,425 08 74,825 08 
Florida é 5 b é - - = = = = = = 
Foxborough i 5 ‘ 18 16 = 2 45,650 59,300 - 25,184 76 20,203 76 
Framingham : : 5 48 41 7 = 1,063,810 772,750 90,356 00 87,201 00 
Franklin. ; ae 20 19 1 = 189,325 341,100 35,025 49 34,300 49 
Freetown . 9 5 0 5 5 = = 6,800 8,500 1,430 00 760 00 
Grama 2 ag ye Sl BAN, Eales Bhat 417,919 1,775,440 51,115 16 50,650 66 
Gayhead . 6 . 3 = = = = = = = = 
ecrectown z 5 9 9 - = 188,200 109,600 1,596 19 1,126 69 
i : . Sea = = = = = 
GLOUCESTER 70 64 2 4 723,300 541,022 56,364 61 55,844 61 
Goshen ‘ 5 - - - - - = = = 
Gosnold : = = = = = = = = 
Grafton ¥ 5 5 = = 29,370 26,200 6,884 76 6,384 76 
Granby A - 4 4 = = 5,150 10,900 7,430 00 6,876 00 
Granville. : = = = = = a = = 
Gt. Barrington 15 14 1 - 50,200 84,800 23,783 27 19,441 27 
Greenfield 29 26 3 - 288,499 362,762 51,759 83 49,697 83 
Groton 9 6 = 3 17,015 30,250 9,419 35 8,279 35 
Groveland . - - - = = = = = 
Hadley 10 10 = = 19,015 16,715 14,372 00 12,927 00 
Halifax 1 1 - - 2,500 4,500 832 00 832 00 
Hamilton 2 2 - - 4,650 4,500 850 00 442 00 
Hampden - - - - - - = = 
Hancock - - - - - = = = 
Hanover - - - - - = = = 
Hanson 4 4 - = 3,675 4,250 1,821 23 1,796 23 
Hardwick - - - - - - - = 
Harvard - - - = - = = = 
Harwich e A 1 1 = - 1,700 1,200 1,610 00 1,010 00 
Hatfield 3 4 U Ul = = 21,840 29,150 23,535 20 22,035 20 
HAVERHILL 13 ORelits 26 = 1,686,285 3,004,750 244,084 69 233,014 69 
Hawley - - - - - - - = 
Heath - - - - - - = = 
Hingham 31 26 - 5 127,425 116,650 24,562 98 19,685 98 
Hinsdale - - - - - - = = 
Holbrook 6 5 - 1 12,825 15,850 5,755 00 5,163 00 
Holden 7 Uf = = 37,800 67,500 18,300 00 5,908 98 
Holland - - = - - - - = 
Holjiston . 4 6 5 4 4 = - 18,350 19,300 2,475 00 2,475 00 | 
HOLYoKE . ; . 5 117 34 73 10 4,004,534 11,885,341 209,723 86 207,373 86 © 
Hopedale 3 2 1 = 213,168 218,900 1,388 85 1,188 85 
Hopkinton . 9 8 = i! 36,650 15,300 19,277 65 2,413 65 
Hubbardston 3 3 - - 340 - 350 00 = 
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NUMBER OF FIRES BUILDINGS AND CONTENTS. 








mae R 
ge) ae 
CITY OR TOWN 2 q ete 
2 $286! Total Total Total 
of iS) ?® S*d| Valuation. Insurance. Total Loss. Insurance 
2 I age =| Loss, 
a 3 “ao go 
gE A oO 
Hudson 6 6 27 19 2 6 $113,540 $120,950 $9,385 67 $8,740 67 
Hull . 5 6 . , 15 14 1 = 82,200 77,500 30,636 88 20,486]188 
Huntington é 2 6 - ~ - = = - - = 
Ipswich : 5 5 d 19 18 - 1 41,250 72,375 42,320 54 36,567 74 
Kingston . . 4 3 5 4 = 1 15,425 25,200 2,024 00 1,749 00 
Lakeville. 4 5 ‘ 1 1 - = 1,700 900 1,205 00 605 00 
Lancaster . 5 2 F - - - = - - - = 
Lanesborough ‘ é 4 4 - - 4,275 1,440 3,691 00 416 00 
LAWRENCE . ‘ é : WeBy 7 hls} 26 4 3,466,375 4,724,495 191,852 19 191,650 19 
Lee . : 4 Z ‘ 12 7 2 3 165,699 203,302 17,470 44 14,668 44 
Leicester . E ‘ 3 - - - = - - - = 
Lenox 6 P ‘ - - - - - - - - 
LEOMINSTER a 4 : 43 AL 2 - 289,325 374,600 103,437 30 102,327 30 
Leverett 6 ‘ 9 - - ‘— = - = = = 
Lexington . ‘ 4 : 15 13 2 = 152,518 148,690 26,208 20 24,881 00 
Leyden i : 6 ~ = = = - - - = 
Lincoln ; 2 2 ~ - 6,300 7,500 8,800 00 7,500 00 
Tittleton : i . 5 5 - - 9,940 10,350 5,797 64 4,297 64 
Longmeadow ‘ 5 . 1 1 = = 162,000 59,500 367 25 367 25 
LOWELL c 113 85 27 1 2,059,200 6,671,050 186,263 59 186,263 59 
Ludlow 7 - - - - - - Jos 
Lunenburg . 5 : 9 9 - - 8,035 17,700 7,977 00 6,902 00 
LYNN : 5 : ; 224 «186 38 - 4,942,575 4,694,657 210,288 85 208,824 12 
Lynnfield F : 6 - - 16,200 7,000 6,810 00 75 00 
MALDEN. j 5 3 115 96 M8} 1,409,465 1,062,800 66,954 95 58,618 95 
Manchester j : 3 6 4 1 1 20,500 51,000 23,630 50 23,495 50 
Mansfield . A , ; 11 10 1 - 36,950 46,330 5,696 60 5,496 50 
Marblehead : : : 35 35 - - 182,025 371,500 9,207 58 8,017 58 
Marion F ‘ : : 3 3 - - 5,800 1,900 3,600 00 1,475 00 
MARLBOROUGH . 4 4 25 23 2 - 124,025 151,500 8,190 43 6,915 93 
Marshfield . i 5 5 8 8 - - 95,550 101,366 4,110 50 3,910 50 
Mashpee. 5 6 . ~ - - - - - - - 
Mattapoisett 5 : c 4 4 = = 12,800 41,500 259 00 184 00 
Maynard . P A S 13 11 1 1 54,825 45,000 19,138 00 6,736 00 
Medfield. i : 5 1 1 ~ ~ 5,800 6,000 1,960 00 1,960 00 
MEDFORD . : ; 2 158 109 18 31 2,070,418 2,171,514 139,695 26 134,375 26 
Medway 3 A 6 8 8 - - 19,750 20,700 11,056 90 9,806 90 
MELROSE . F i e 45 43 2 - 591,000 754,750 76,192 03 71,510 53 
Mendon 6 6 = - 14,100 11,000 11,511 00 6,061 00 
Merrimac 4 5 c 3 3 - - 8,400 7,500 1,592 25 1,367 25 
Methuen . ; ; 5 30 30 = = 126,100 100,000 17,267 80 17,067 80 
Middleborough ; 6 5 1 - 166,870 188,600 108,833 50 66,633 50 
Middlefield - - - - - - - - 
Middleton - - - - - - - - 
Milford - - - - - - - - 
Millbury 4 2 2 - 41,550 31,350 9,441 58 3,621 58 
Millis 14 12 - 2 26,350 33,300 7,623 00 6,123 00 
Millville - - - - = - = - 
Milton 34 30 3 1 433,910 840,650 62,031 89 59,481 89 
Monroe - - - - = = = - 
Monson 8 Ul - 1 28,800 26,200 8,088 20 7,038 20 
Montague 1 1 - - 500 700 700 00 700 00 
Monterey 8 7 - 1 17,025 26,250 20,818 80 19,783 25 
Montgomery - 1 1 - - 1,000 2,500 2,500 00 2,500 00 
Mt. Washington = = = = a 5 es pu 
Nahant é 5 ‘4 - 1 22,600 20,050 1,510 00 1,510 00 
Nantucket . 3 3 = = 3,000 1,000 40 00 20 00 
Natick 37 31 3 3 319,325 277,050 36,403 51 34,693 51 
Needham . 18 14 3 1 87,700 115,425 10,274 00 9,524 00 
New Ashford P i ~ = = x ei ue 3 fz 
New BEDFORD . ‘ : 235 169 22 44 | 10,176,813 15,227,514 181,347 68 152,078 40 — 
New Braintree P F = = = = = = = = 
New Marlborough 6 1 1 - - 6,400 1,000 6,400 00 1,000 00 
New Salem : Y 2 = = = S Z 2S sl = 
Newbury . : : 3 1 1 - - 2,800 2,800 2,300 00 1,800 00 
NEWBURYPORT . a L 54 46 6 2 348,565 363,839 28,326 79 23,827 79 
NEWTON . 3 é : 111 84 27 - 1,063,760 1,350,545 147,731 84 143,647 37 
Norfolk 4 5 ‘4 s - = = = = ou a - 
NortH ADAMS. 5 P 53 43 8 2 571,710 455,900 27,580 23 26,987 23 
North Andover . 4 : 11 7 1 3 127,200 630,500 7,980 23 7,075 23 
North Attleborough. : 4 4 - - 31,100 31,500 23,954 65 23,514 65 
North Brookfield B b 8 8 - - 436,000 430,675 46,123 30 46,123 30 
North Reading . : LOM MONE near 23,950 22,100 2,620 00 1,450 00 
NORTHAMPTON . t i 55 48 aie 396,465 350,250 29,695 83 29,195 83 
Northborough . A 3 3 - - 10,600 14,000 8,866 00 8,866 00 
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CITY OR TOWN 





Northbridge 
Northfield 
Norton 
Norwell 
Norwood . 
Oak Bluffs . 
Oakham 
Orange 
Orleans 

Otis . 
Oxford 
Palmer 
Paxton 
PEABODY 
Pelham 
Pembroke 
Pepperell 
Peru t 
Petersham . 
Phillipston . 
PITTSFIELD ‘ 2 
Plainfield . ; 5 
Plainville 3 é 
Plymouth . , 
Plympton 
Princeton 
Provincetown 
QUINCY 
Randolph 
Raynham 
Reading 
Rehoboth 
REVERE 
Richmond 
Rochester 
Rockland 
Rockport 
Rowe 
Rowley 
Royalston 
Russell 
Rutland 
SALEM 
Salisbury . 
Sandisfield . 
Sandwich 
Saugus 
Savoy 
Scituate 
Seekonk 
Sharon 
Sheffield 
Shelburne 
Sherborn 
Shirley 
Shrewsbury 
Shutesbury My 
Somerset . : - 
_ SOMERVILLE 
South Hadley 
Southampton 
Southborough 
Southbridge 
Southwick . 
Spencer 
SPRINGFIELD 
Sterling a 
Stockbridge 
Stoneham 
Stoughton 
Stow . 3 
Sturbridge . 
Sudbury i 
Sunderland 
Sutton 


NUMBER OF FIRES 


Total. 
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building fires. 


Total 


Valuation. 


$9,500 
12,150 
27,300 


347,525 
800 


57,100 
26,150 


79,150 
35,540 


2,176,668 


19,100 
16,500 


7,300 
1,094,990 


125 
119,225 
7,975 
46,550 
72,540 
1,521,835 
41,250 
29,945 
278,065 


63,525 


247,350 


1,950 
3,000,225 
6,825 
10,550 
8,150 
177,800 


86,850 
2,950 
5,700 
9,000 


9,000 
11,525 


4,275 
84,175 
4,426,949 
38,950 
1,000 
6,120 
362,575 
8,225 
29,100 
5,150,653 
9,700 
8,000 
124,550 
148,475 
14,000 
10,560 


7,000 
4,800 


BUILDINGS AND CONTENTS. 


\ 


Total 
Insurance. 


$12,900 
16,210 
30,100 


1,993,725 
500 


61,050 
11,225 


235,775 
49,500 


2,033,950 


20,500 
14,900 


8,125 
1,567,096 


118,200 
4,500 
25,800 
69,890 
1,379,747 
57,200 
21,700 
259,800 


795,005 
3,900 
4,000 

292,100 

83,950 


249,000 


1,050 
2,636,332 
9,500 
6,600 
7,000 
173,100 


14,200 


7,100 
3,000 





Total Loss. 


$675 00 
17,647 15 
3,921 00 


78,788 92 
290 00 


10,519 43 
1,075 90 


14,541 32 
11,558 95 


60,706 00 


56,500 00 
3,900 00 


8,700 00 
108,209 26 


200 00 
29,298 52 
5,627 50 
13,850 00 
18,382 14 
103,625 91 
6,165 25 
14,636 90 
14,021 27 


123,187 97 
10,000 00 

2,900 00 
15,028 08 
13,583 17 


245,906 00 


1,715 51 
123,074 35 
4,525 00 
7,750 00 
505 00 
31,313 48 


25,481 00 

730 00 
3,476 45 
9,300 00 


8,600 00 
5,975 00 


3,325 00 
22,459 49 
196,536 59 
20,363 98 
3,500 00 
2,341 67 
42,394 65 
15,781 91 
5,370 60 
119,846 17 
7,829 00 
2,468 98 
30,297 10 
15,514 95 
3,667 00 
6,270 00 


3,832 65 
1,220 00 


Total 
Insurance 
Loss. 


$508 00 
10,397 15 
2,801 00 


75,220 57 
280 00 


10,369 43 
970 75 


8,051 32 
7,560 35 


56,431 00 


19,100 00 , 
2,775 00 


8,075 00 
107,198 21 


25,795 23 

802 50 
8,870 00 
10,572 14 
91,819 51 
5,395 25 
12,940 90 
10,039 02 


108,233 47 
3,500 00 
2,900 00 
14,543 08 
10,771 34 


245,906 00 


205 51 
115,115 35 
4,500 00 
6,300 00 
340 00 
25,880 48 


23,291 00 

280 00 
3,476 45 
1,300 00 


5,800 00 
2,950 00 


425 00 
16,780 18 
191,047 42 
18,120 22 
2,448 40 
2,056 67 
33,644 65 
8,905 21 
5,320 60 
111,164 67 
7,829 00 
1,468 98 
29,197 10 
8,574 95 
2,658 50 
5,310 00 


3,457 65 
160 00 
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CITY OR TOWN 





Swampscott 
Swansea 
TAUNTON 
Templeton . 
Tewksbury 
Tisbury 

Tolland 

Topsfield 
Townsend 

Truro ; 
Tyngsborough 
Tyringham 
Upton 

Uxbridge 
Wakefield 

Wales 

Walpole 
WALTHAM 
Ware. 

Wareham 
Warren 5 5 
Warwick . : ; 
Washington 
Watertown 
Wayland 
Webster 
Wellesley 
Wellfleet 
Wendell 
Wenham. 
West Boylston 
West Bridgewater 
West Brookfield . 
West Newbury . 
West Springfield . 
West Stockbridge 
West Tisbury 
Westborough 
WESTFIELD . 
Westford 
Westhampton 
Westminster 
Weston 
Westport 
Westwood . 
Weymouth 
Whately 
Whitman 
Wilbraham 
Williamsburg 
Williamstown 
Wilmington 
Winchendon 
Winchester 
Windsor 
Winthrop 
WoBURN 
WORCESTER 
Worthington 
Wrentham . 
Yarmouth . 


Grand total A 2 
Total State, exclusive of 
Boston 5 


NUMBER OF FIRES 





BUILDINGS AND CONTENTS. 








~ w . 
S g a 
m 6,3 hu 
n 2e Sie Total Total Total 
a e 7 *'S| Valuation. Insurance. Total Loss. Insurance 
£3} sg $8 335 Loss. 
° oo 
B28) Re ee 
& A Oo 
US ES al) - $502,300 $1,190,150 $101,811 46 $85,330 45 
7 7 = - 7,800 13,200 4,942 00 4,042 00 
6 6 = = 20,350 29,000 1,793 69 1,793 69 
2 2 3 = 6,050 4,000 6,750 00 3,800 00 
8 7 1 - 18,350 13,550 5,709 77 4,609 77 
2 2 = = 3,600 2,000 205 00 200 00 
2 2 = = 3,050 5,650 766 00 766 00 
1 1 = - 1,300 = 500 00 - 
11 10 = 1 37,825 36,100 14,473 50 6,829 17 
Si i23 4 4 268,660 312,405 34,697 89 30,379 48 
16) ALG = - 77,880 82,099 17,325 93 15,374 53 
UE EB 1) 9 670,675 500,800 89,209 33 83,593 47 
6 5 1 = 44,800 55,650 8,404 00 8,109 49 
11 9 1 1 82,525 62,900 12,604 20 12,154 20 
1 1 = = 16,500 10,180 13,248 76 7,461 29 
3 3 = = 5,800 11,200 6,050 00 6,050 00 
1 1 = = 1,500 1,000 1,000 00 601 00 
31 27 3 1 402,850 334,300 41,333 44 39,417 44 
i) ik} - 4 50,340 16,940 10,690 90 6,813 90 
46 9-337 7 2 371,725 408,000 36,264 88 34,329 88 
5 5 = = 11,150 13,650 6,450 00 3,750 00 
3 3 = = 1,450 = 1,050 00 = 
2 2 - - 28,800 29,500 28,687 00 28,000 00 
5 5 = = 26,300 23,500 4,157 00 1,005 00 
2 2 = = 550 1,850 202 00 202 00 
8 8 = = 11,775 12,625 18,650 00 15,500 00 
42 26 6 10 781,742 1,554,770 12,297 69 11,529 69 
2 2 = = 3,000 1,000 238 00 188 00 
12 10 2 = 48,350 62,250 11,562 45 9,323 45 
94 80 7 U 472,110 508,050 25,488 24 17,618 24 
5 5 = - 63,000 43,800 15,959 50 14,031 20 
9 9 = = 15,690 19,350 15,965 00 12,862 99 
80 §=669 4 7 296,790 664,780 384,983 87 382,528 87 
6 6 = - 17,505 29,025 19,439 00 16,469 00 
8 8 - - 16,065 21,950 6,461 00 6,086 00 
1 1 = = 2,100 2,500 950 00 950 00 
12 11 - 1 = 68,100 162,105 38,302 48 17,090 48 
8 8 - - 37,000 32,000 3,595 00 2,329 20 
12 11 1 = 39,600 43,300 18,430 35 8,296 85 
19 19 - = 140,350 170,300 7,425 63 7,425 63 
24 20 ~ 4 194,450 183,400 32,820 18 31,235 18 
71 67 4 = 503,849 416,778 51,801 15 43,906 15 
398 263 128 7 | 29,146,647 24,040,325 - 409,753 46 409,753 46 
13 11 = 2 39,440 50,400 14,721 00 12,956 00 
Cheers) - - 11,525 7,500 5,715 00 740 00 
9,645 6,440 2,159 1,046 |$200,338,365 $286,929,763 $11,592,001 39 $10,483,079 04 
6,797 5,351 958 488 |$127,058,906 $153,645,592 $8,482,851 65 $7,581,338 44 
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TaBLE No. 2.—Fires classified by Causes, Number of Fires from Cause and Loss. 
(‘‘S” signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 





CAUSE. 


Boiling over of fat, tar, oils, etc. 


Total, buildings 
Total, contents 


Total, buildings and contents 
Burning soot 
Total, buildings 


Total, contents 


Total, buildings and contents 
Careless fumigation 


Total, buildings 
Total, contents 


Total, buildings and contents 
Careless smoking 
Total, buildings 


Total, contents 


Total, buildings and contents 
Careless use of matches 


Total, buildings 
Total, contents 


Total, buildings and contents 
Children and matches 

Total, buildings 

Total, contents 

Total, buildings and contents 


Defective chimneys 


Total, buildings 
Total, contents 


Total, buildings and contents 
Defective construction 
Total, buildings 


Total, contents E : 


Total, buildings and contents 
Defective heating apparatus 
Total, buildings 


Total, contents 


Total, buildings and contents 


Din 


eel 


wn 


wo 


jokes 


wn 


wo 


wa 


jeohes) 
























































Loss. 
Number 
of Fires. Buildings. Contents. 

92 $14,633 60 $9,928 03 
20 8,344 58 5,652 40 
$22,978 18 $15,580 43 

15,580 43 

112 $38,558 61 
109 $9,472 96 $3,649 76 
22 2,916 50 490 00 
$12,389 46 $4,139 76 

4,139 76 

131 $16,529 22 
3 $650 00 $320 00 
1 4,398 00 850 00 
$5,048 00 $1,170 00 

1,170 00 

4 $6,218 00 
1,520 $835,506 05 $486,149 95 
993 274,543 19 255,351 79 
$1,110,049 24 $741,501 74 

741,501 74 

2253 $1,851,550 98 
213 $106,256 58 $36,884 85 
105 48,109 28 16,324 43 
$154,365 86 $53,209 28 

53,209 28 

318 $207,575 14 
343 $102,214 77 $28,254 71 
94 13,468 74 4,789 54 
$115,683 51 $33,044 25 

33,044 25 

437 $148,727 76 
568 $313,199 58 $114,699 66 
56 55,458 81 12,919 23 
$368,658 39 $127,618 89 

127,618 89 

624 $496,277 28 
7 $4,619 40 $2,660 00 
$4,619 40 $2,660 00 

2,660 00 

7 $7,279 40 
52, $32,388 51 $10,673 17 
4 587 60 150 00 
$32,976 11 $10,823 17 

10,823 17 

56 $43,799 28 
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(‘S” signifies State, exclusive of Boston; ““B” signifies Boston.) 














Defective heating apparatus 
(Oil burning) 


Total, buildings 
Total, contents 


Total, buiidings and contents 
Electrical causes 


Total, buildings 
Total, contents 


Total, buildings and contents 
Escaping gas igniting 

Total, buildings 

Total, contents 

Total, buildings ana contents 


Explosion of lamp, lantern or stove 


Total, buildings 
Total, contents 


Total, buildings and contents 
Exposure 

Total, buildings 

Total, contents 

Total, buildings and contents 
Fireworks 

Total, buildings 


Total, contents 


Total, buildings and contents 
Friction 

Total, buildings 

Total, contents 

Total, buildings and contents 
Gas and electric irons 

Total, buildings 

Total, contents 

Total, buildings and contents 


Grease in ventilator igniting 


Total buildings 
Total, contents 
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TaBLE No. 2.—Fires classified by Causes, etc.——Continued. 












































Loss. 
CAUSE. Number =< 
of Fires. Buildings. Contents. 

Ss. 122 $99,068 33 $58,867 59 
B. 15 5,549 12 996 27 
$104,617 45 $59,863 86 

59,863 86 

137 $164,481 31 
s. 700 $768,925 75 $558,867 69 
B. 351 65,307 76 52,178 90 
$834,233 51 $611,046 59 

611,046 59 

1,051 $1,445,280 10 
11 $10,313 05 $5,489 74 
B. 7 5,549 00 1,015 00 
$15,862 05 $6,504 74 

6,504 74 

18 $22,366 79 
Ss. 50 $64,500 33 $22,628 86 
B. 7 2,354 00 1,681 00 
$66,854 33 $24,309 86 

24,309 86 

57 $91,164 19 
Ss. 137 $57,295 29 $39,983 25 
B. 84 48,132 08 34,883 48 
$105,427 37 $74,866 73 

74,866 73 

221 $180,294 10 
S. 74 $19,309 13 $5,774 75 
B. 43 5,669 60 1,600 51 
$24,978 73 $7,375 26 

7,375 26 

117 $32,353 99 
Ss. 22 $9,214 26 $19,684 50 
B. 45 38,188 13 73,580 36 
$47,402 39 $93,264 86 

93,264 86 

67 $140,667 25 
Ss. 51 $8,629 34 $17,548 81 
Be 28 11,572 28 23,129 54 
$20,201 62 $40,678 35 

40,678 35 

79 $60,879 97 
Ss. 5 $1,673 50 $277 50 
B. 5 11,474 85 6,410 99 
$13,148 35 - $6,688 49 

6,688 49 

10 $19,836 84 


Total, buildings and contents 
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TaBLeE No. 2.—Fires classified by Causes, etc.—Continued. 
(“‘S” signifies State, exclusive of Boston; “B” signifies Boston.) 
Loss. 
CAUSE. Number -- 
of Fires. Buildings. Contents. 
Heating or lighting apparatus igniting merchandise, ete. S. 182 $127,405 41 $56,520 88 
Bio 51,158 85 29,356 15 
Total, buildings $178,564 26 $85,877 03 
Total, contents 85,877 03 
Total, buildings and contents 301 $264,441 29 
Hot ashes S. 122 $61,850 38 $23,914 97 
B. 38 18,863 59 9,273 29 
Total, buildings $80,713 9 $33,188 26 
Total, contents 33,188 26 
- Total, buildings and contents 160 $113,902 23 
Incendiary Ss. 112 $164,060 31 $165,111 63 
B. 9 1,841 00 3,446 40 
Total, buildings $165,901 31 $168,558 03 
Total, contents 168,558 03 
Total, buildings and contents 121 $334,459 34 
Lighting fire with kerosene or gasoline Ss. = - a 
B. — = = 
Total, buildings - = 
Total, contents = 
Total, buildings and contents - ROR 
Lightning Ss. 106 $109,546 95 $81,774 91 , 
B. 6 1,201 00 = 
Total, buildings é $110,747 95 $81,774 91 
Total, contents 6 81,774 91 
Total, buildings and contents 112 ie $192,522 86 
Malicious mischief Ss. 118 $65,837 34 $15,789 97 
B. 54 ~ 3,866 50 157 00 
Total, buildings $69,703 84 $15,946 97 
Total, contents 15,946 97 
Sigtall buildings and contents 172 | $85,650 81 
Mechanics’ torches s. 64 $39,999 02 $23,496 64 
B. 12 1,578 80 309 00 
Total, buildings $41,577 82 $23,805 64 
Total, contents 23,805 64 
Total, buildings and contents 76 Nai $65,383 46 
Miscellaneous 6 : : O Ss. 19 $18,421 92 $5,672 64 
B. 7 883 00 517 00 
Total, buildings . "$19,304 92 $6,189 64 
Total, contents 6 6,189 64 
Total, buildings and contents . 26 $25,494 56 
Overheated cooking and heating apparatus Sas249 $209,708 74 $98,483 36 
B. 69 64,147 56 31,025 32 
Total, buildings at oy 
Total, contents one Be ER CRT 
Total, buildings and contents 318 $403,364 98 
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TaBLE No. 2.—Fires classified by Causes, etc.—Continued. 


121), 9). Part ii 


(‘S” signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 






























































Loss. 
CAUSE. Number == 
of Fires. Buildings. Contents. 
Range oil burners . gs. 180 $78,708 59 $30,271 34 
a B. 102 52,049 53 21,158 58 
“Total, buildings $130,758 12 $51,429 92 
Total, contents 51,429 92 
Total, buildings and contents 282 $182,188 04 
Rats and matches S. 5 $3,758 05 $904 70 
B. = aa a 
Total, buildings $3,758 05 $904 70 
Total, contents 904 70 
Total, buildings and contents 5 $4,662 75 
Sparks from bonfires, brush, forest or grass fires Se es $63,591 42 $14,135 50 
B. 21 3,075 53 2,182 25 
Total, buildings $66,966 95 $16,317 75 
Total, contents 16,317 75 
Total, buildings and contents 218 $83,284 70 
Sparks from chimneys Ss. 238 $90,522 49 $9,364 22 
B. 52 23,679 63 2,490 08 
Total, buildings $114,202 12 $11,854 30 
Total, contents 11,854 30 
Total, buildings and contents 290 $126,056 42 
Sparks from furnaces, forges, stoves or fireplaces S. 81 $63,241 40 $24,379 87 
B. 41 19,522 O1 8,006 15 
Total, buildings $82,763 41 $32,386 02 
Total, contents 32,386 02 
Total, buildings and contents 122 $115,149 43 
Sparks from locomotives Ss. Uf $4,585 00 $6,354 53 
B. 3 375 00 = 
Total, buildings $4,960 00 $6,354 53 
Total, contents 6,354 53 
Total, buildings and contents 10 $11,314 53 
Spontaneous ignition S.. 363 $692,300 57 $260,117 71 
B. 104 103,398 43 99,612 93 
Total, buildings $795,699 00 $359,730 64 
Total, contents 359,730 64 
Total, buildings and contents 467 $1,155,429 64 
Thawing water pipes s. 31 $17,391 23 $1,961 00 
Be 16 7,276 16 3,179 61 
Total, buildings $24,667 39 $5,140 61 
Total, contents 5,140 61 
Total, buildings and contents 47 $29,808 00 
Unknown S292 $1,104,276 20 $427,539 31 
B. 229 721,879 83 702,873 34 
Total, buildings $1,826,156 03 $1,130,412 65 
Total, contents 1,130,412 65 
Total, buildings and contents KG 521 $2,956,568 68 
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TaBLE No. 2.—Fires classified by Causes, etc—Concluded. 


(‘S” signifies State, exclusive of Boston; ‘‘B’’ signifies Boston.) 





























Loss. 
CAUSE. Number 
of Fires. Buildings. Contents. 
Unknown, suspicious S. 81 $200,059 75 $113,690 74 
B. 37 38,064 78 11,938 95 
Total, buildings . i eel : : : ‘ $238,124 53 $125,629 69 
Total, contents ‘ . F % a F 125,629 69 
Total, buildings and contents . : 6 5 5 118 $363,754 22 
Volatile oils and inflammable liquids, ignition of S. 415 $139,457 41 $92,990 24 
B. 126 26,331 59 26,240 10 
Total, buildings 4 £ : ; 5 $165,789 00 $119,230 34 
Total, contents 5 5 : 2 5 ‘ 119,230 34 
Total, buildings and contents . E 5 : 541 y $285,019 34 
Grand total . . 6 5 : 6 O - 9,645 $11,592,001 39 








TaBLE No. 3.—Gwing Description of Property, Number of Fires, and Loss. 


(“S”’ signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 












































Loss. 
PROPERTY Number 
of Fires. Buildings. Contents. 

Aircraft Ss. 3 = $6,284 94 

B. 7 = = 
Total 3 = $6,284 94 
Automobiles . 3 : 4 ? ? 3 5 &. 2 = $55,033 77 
: B. 486 - 16,142 18 
Total . 5 2 , : 5 a A o BUNS) = $71,175 95 
Bakeries 5 p A i 5 5 : 2 Ss. 8 2,867 62 $468 40 
; : B. 6 739 00 4,130 45 
Total 14 $3,606 62 $4,598 85 
Banks . Ss. 4 $5,523 03 $2,011 63 

B. = 7 = 
GRaviellls ig antic Metis Gun tnd alee liner etaetia Steuer Wap bon ae Lepr $2,011 63 
Barber shops : ; : é : , ; Ss. 10 $5,042 46 $1,918 50 
B. 1 215 00 298 50 
Total 6 : 5 . 5 ; Sets gia 11 $5,257 46 $2,217 00 
Barns and stables . i 4 i ‘ 4 Ss. 198 $260,228 27 $111,693 40 
B. 15 37,637 00 5,125 00 
Total ; : 5 P : 5 : é F 213 $297,865 27 $116,818 40 
Blacksmith shops ‘ Ss. 4 $580 00 $443 09 

B. it 100 00 = 
Motaly 5 5 5 ; 5 0 F , 5 $680 00 $443 09 
Boarding and lodging houses and dormitories. 5 Ss. 56 $29,305 75 $8,978 15 
Be 104 30,507 53 10,495 24 
otal 5 : $ 5 7 5 : . 160 $59,813 28 $19,473 39 
Boats . ; : 4 : 5 b : S. 9 $28,672 20 $1,350 00 
a 7 B. 8 4,664 86 50,983 58 
Motalye. ; P ; f : A : 17 $33,337 06 $52,333 58 
Bowling alleys S. , $4,167 00 $1,505 00 

B. = = = 
Total 2 $4,167 00 $1,505 00 
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P.D. 9, Part I 


TaBLE No. 3.—Giving Description of Property, etc-—Continued. 


(‘‘S’’ signifies State, exclusive of Boston; ‘'B”’ signifies Boston.) 


PROPERTY 


Bridges 


Total 


Buildings in process of construction 


Total 


Business blocks and offict buildings 


Total 


Carpenter shops 


Total 
Churches 5 1 f : 3 
Totall* ; é 5 f 


Cloak and suit or clothing factories or shops 


Total 


Clothing or furnishing stores . 


Total 


Club and lodge rooms 


Total 


Coal yards 


Total 


Cotton mills . 


Total 


Department stores 


Total . : 6 ; A 


Docks and wharves 


Total 


Drug factories & ‘ , 5 


Total 


Drug stores . . ; 6 6 


Total . O Fs 6 6 


Dry cleaning and dyeing establishments 


Motalis 6 r C 
Dwellings ‘; ; 
Total . . Z ° 


















































Loss. 
Number - 
of Fires. Buildings. Contents. 
Ss. 3 $335 00 bs 
B. 4 10 00 $40 00 
i if $345 00 $40 00 
Ss. 4 $647 02 = 
B. 2 21 00 - 
: 6 $668 02 = 
S. 76 $382,940 39 $263,502 93 
B. 120 231,858 63 293,591 52 
196 $614,799 02 $557,094 45 
5 s. 2 $5,700 00 $3,250 00 
B. 3 567 00 174 40 
5 $6,267 00 $3,424 40 
Ss. 34 $104,663 71 $7,818 31 
B. 4 3,464 20 1,063 20 
38 $108,127 91 $8,881 51 
Ss. 2 $1,822 00 $2,380 00 
B. 3 7,544 00 10,400 64 
5) $9,366 00 $12,780 64 
3. 7 $2,976 20 $16,095 88 
B. 3 = 615 00 
10 $2,976 20 $16,710 88 
S. 57 $106,738 05 $22,232 42 
B. 11 26,941 96 1,484 00 
68 $133,680 O1 $23,716 42 
S. 10 $29,746 38 $26,000 00 
B. 2 5,025 00 - 
ts 12 $34,771 38 $26,000 00 
5 Ss. ¢ $3,329 85 $11,908 O1 
B. 1 355 80 - 
A 5 8 $3,685 65 $11,908 O1 
6 Ss. 1 $164 OO - 
B. 7 2,868 28 $1,424 31 
i 8 $3,032 28 $1,424 31 
5 : S. 1 $5,467 00 $17,886 09 
B. 2 9,773 13 2,200 00 
6 s 6 d 3 $15,240 13 $20,086 09 
S = _ = 
B 1 $30 00 $160 00 
. ‘ ‘ g 1 $30 00 $160 00 
6 5 Ss. 4 $1,602 00 $1,794 00 
B. 10 3,096 40 3,860 72 
O : é 14 $4,698 40 $5,654 72 
Ss. 7 $2,160 00 $5,588 93 
B. 2 2,651 70 8,223 68 
5 : 5 9 $4,811 70 $13,812 61 
. S. 3,965 $2,155,845 80 $705,865 96 
B. 1,193 624,923 59 182,074 07 


° ‘3 > . 5,158 $2,780,769 39 $887,940 03 
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TaBLE No. 3.—Giving Description of Property, etc.—Continued. 


(“S”’ signifies State, exclusive of Boston; ‘‘B” signifies Boston.) 


PROPERTY 


Factories and workshops not otherwise listed 


Total 


Food and canning plants’ 


Total 


Foundries 


Total . : 


Garages : E A 


Total 


Gas and electrical plants 


Total 


Greenhouses 5 


Total 
Halls 


Total . > e 


Hat and cap factories or shops 


Total 

Henneries é 6 5 
Total 

Hoseries : A 
Motali a 6 . 


Hospitals 0 ° 


Total . . 

Hotels : : ; ; F 
Motalta. 0 is 4 C 

Ice houses . 0 J 5 é 
Total . 6 J 

Jewelry and watch factories . ‘ 
Lotalin, - 


Junk and rag shops 


motalegy. E : : : 5 


Laundries ., 


Moralinsws 


won Dn Wm Wo Wm Din 


Dn... 


bi. we 


Won 


Bm 


bien 













































































Loss. 
Number ; 

of Fires. Buildings. Contents. 
199 $570,092 37 $305,423 89 
110 185,894 24 285,355 07 
309 $755,986 61 $590,778 96 
16 $53,050 10 $117,738 09 
D) 1,065 75 521 00 
18 $54,115 85 $118,259 09 
12 $6,854 17 $10,072 00 
2 550 15 25 00 
14 $7,404 32 $10,097 00 
259 $79,887 47 $45,566 43 
41 11,520 29 6,567 O1 
300 $91,407 76 $52,133 44 
4 $2,818 23 $1,005 79 

1 18,000 00 a 
5 $20,818 23 $1,005 79 
7 $3,365 89 $3,130 00 
1 50 00 5 00 
8 $3,415 89 $3,135 00 
13 $17,959 98 $3,447 65 
9 5,551 80 75 00 
15 $23,511 78 $3,522 65 
1 $2,114 78 $2,297 14 
3 3,226 43 11,490 64 
4 $5,341 21 $13,787 78 
78 $16,932 61 $8,828 32) 

1 10 00 = 
79 $16,942 61 $8,828 32 
1 - $35 00 
1 - $35 00 
15 $24,631 41 $6,913 63 
7 5,091 99 1,588 25 
22 $29,723 40 $8,501 88 
22 $49,114 35 $29,700 92 
15 13,530 65 6,439 00 
37 $62,645 00 $36,139 92 
5 $5,095 00 $1,872 75 
2 40 00 10 00 
7 $5,135 00 $1,882 75 
2 - $1,210 92 
2 - $1,210 92 
9 $11,045 66 $21,947 50 
2 2,010 00 2,500 00 
11 $13,055 66 $24,447 50 
14 $38,533 99 $7,464 82 
9 967 86 1,625 39 
23 $39,501 85 $9,090 21 
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TaBLE No. 3.—Giving Description of Property, etc—Continued. 


( ‘S’’ signifies State, exclusive of Boston; ‘‘B” signifies Boston.) 






















































































Loss. 
PROPERTY Number 

of Fires. Buildings. Contents. 
tablish ts. : 5 ; é Ss. 12 $344,047 65 $13,317 45 
Leather establishments = ‘i asin An Teas on 
otal 3 is 4 , z : 6 o 13 $350,851 09 $33,153 69 
bi d s. 15 $36,607 80 $92,397 98 
dumber verve B. 2 830 58 445 50 
Total. 6 0 ‘ : 4 0 5 5 17 $37,438 38 $92,843 48 

. Ss. — = = 
Machine shops nt 3 Bea OO ao ae 
Motallnce: : : 4 7 ; : i 5 3 $287 90 $10 00 
hops Ss. 4 $1,349 00 $154 84 
Novelty and toy shops e A Bi) aoa 
Mmotaliy 3 ; 3 0 i 6 , 0 5 $1,751 00 $504 84 
a eh gs. 89 $12,767 53 $7,698 11 
Out buildings "i ee Toda eo eee 
Total i 3 0 4 0 : : , H 147 $20,716 15 $8,216 25 
i , 4 6 i > Ss. 7 $1,736 25 $1,957 44 
Sanaa Bayo 4 "160 00 2,456 69 
Total 6 ; 4 5 6 ; G G O 11 $1,896 25 $4,414 13 
Paper mills S: 10 $73,849 02 $49,032 09 
Total . : 9 . : 5 q ‘ & 10 $73,849 02 $49,032 09 
Photograph studios 6 s d E 6 e. L $30 75 $101 00 
Total . - : : : 3 5 5 2 1 $30 75 $101 00 
: S. 5 $10,844 00 $3,318 79 
Blumbing ehepe Beyond 425 00 100 00 
Total . A : 6 $11,269 00 $3,418 79 

illi s. 2 $472 00 - 

Pool and billiard rooms Be 5 A a 1 

Total 5 $932 95 = 
Printing establishments and newspaper plants &: g 3.040 a $10,801 21 
Motalui is : A ‘i i ‘ 3 9 $9,757 68 $10,801 21 
i ildi d oth blic propert Ss. 33 $23,115 23 $2,421 39 
Public buildings and other public property & ey Tye a er 
Motalisey. 5 b . 6 J é i Q 44 $34,460 53 $3,561 39 

; ildi i Ss 21 6,600 86 5,80 

Railroad buildings and rolling stock. = an $ Boe eeeO) 00 
pRotalisiy. x 5 3 . 6 6 5 33 $7,525 86 $7,105 00 
ts . S. 96 $77,635 23 $46,092 30 
Restaura B. 19 18,882 85 14,806 42 
Total 5 6 O é é 6 6 5 5 115 $96,518 08 $60,898 72 
d demies, private 5 Ss. 8 $32,796 46 $7,581 35 
Schools and aca p ni Bees Ge Ce ee 
Total _. 0 0 6 c : ; 13 $40,747 54 $10,349 25 
eesubl Sep o05 $64,824 50 $1,138 00 
Sehools, pubic B. 4 620 00 605 00 








Total . 9 o 0 0 : : ; : 19 $65,444 50 $1,743 00 
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TaBLeE No. 3.—Giving Description of Property, etc.—Concluded. 


(“‘S” signifies State, exclusive of Boston; ‘‘B"’ signifies Boston.) 


or 
























































Logs. 
PROPERTY Number 

of Fires. Buildings. Contents. 
Storehouses and warehouses 5 Ru Soumeloe $205,627 56 $125,756 04 
B. 54 95,073 47 192,998 24 
Total . . 186 $300,701 03 $318,754 28 
Shoe factories Ss. 16 $12,872 47 $77,918 82 
B. 1 1,870 00 2,850 00 

Total 17 $14,742 47 $80,768 82 

Stores and dwellings : S. 278 $225,526 06 $112,455 45 
B. 256 167,532 80 69,115 21 
Total 534 $393,058 86 $181,570 66 
Stores, retail, unclassed Ss. 320 $330,822 29 $341,422 49 
B. 167 128,071 26 169,339 03 
Total ‘ 487 $458,893 55 $510,761 52 
Summer cottages and camps Ss. 75 $58,198 42 $14,917 00 

Bice = - 
Total i 75 $58,198 42 $14,917 00 
Tailor shops . S. 6 $2,125 00 $1,319 00 
B. 1 = 25 00 
Total b 7 -$2,125 00 $1,344 00 

Tanneries S. = = = 

B. = = = 

Total = = = 
Theatres 4 Ss. 8 $59,747 00 $14,564 55 
B. 3 1,185 50 308 25 
Total 11 $60,932 50 $14,872 80 
Unclassed Ss. 62 $21,780 17 $15,693 28 
B. 48 2,222 20 270 00 
Total cl 5 Jj 110 $24,002 37 $15,963 28 
Underwear factories Ss. 1 $4,460 00 $28,977 30 

; B. = - - 
Total 1 $4,460 00 $28,977 30 
Woodworking plants with power 6 Ss. 5 $10,260 00 $10,257 52 
B. 3 3,400 19 22,262 68 
Total 8 $13,660 19 $32,520 20 
Woolen mills 6 5 Ss. a $922 50 $6,451 O7 
B. 1 585 00 1,313 96 
Total J 5 8 $1,507 50 $7,765 03 
Grand total 6 9,645 $7,348,281 55 $4,243,719 84 
Grand total, exclusive of Boston . ; 6,797 $5,650,677 92 $2,832,173 73 
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Taste No. 4.— Number of Incendiary and Unknown Fires in the State, exclusive of 
Boston and in Boston, and the Number of Arrests and Convictions in the State, 
from the Year 1910 to 1989, inclusive. 





STATE, EXCLUSIVE Boston. Srate. 
oF Boston. 
YEAR 
Incen- Un- Incen- Un- Convic- 
diary. known. diary. known. Arrests. tions. 
1910 . Fi és : H 4 111 448 9 111 67 34 
1911. : : § : 102 521 8 199 70 45 
1912. 5 ‘ 4 ae 26 488 20 231 1) Bil 44 
1913. : ; 5 : ; 137 527 3 257 67 40 
1914 126 655 17 269 61 43 
1915 146 617 29 351 78 49 
1916 134 540 21 267 141 69 
1917 110 446 16 241 71 32 
1918 65 375 12 185 46 29 
1919 59 415 6 219 32 24 
1920 44 294 7 179 25 13 
1921 78 552 2 128 59 24 
1922 82 301 9 139 48 28 
1923 98 291 7 141 82 47 
1924 102 345 17 151 49 16 
1925 111 291 Uf 203 89 41 
1926 89 333 9 261 88 54 
1927 147 314 38 177 86 45 
1928 91 304 35 107 6 38 
1929 130 301 15 160 182 109 
1930 129 360 20 205 104 48 
1931 171 534 24 238 226 89 
1932 225 792 21 393 *241 *163 
1933 158 518 7 290 *129 *194 
1934 168 433 12 210 *151 *105 
1935 129 361 5 201 ¥*218 *153, 
1936. ; : , ; 2 141 273 15 147 #94 *66 
193 7a ; : 173 300 16 159 #174 *167 
1938. : : ; : , 148 272 12 176 *139 *108 
1989. 6 : - 4 112 373 9 266 *72 #75 








*E\xclusive of Boston. 


TaBLE No. 5.— Number of Fires in State and Loss from Same from the Year 1910 
to 1939, inclusive. 














Total State { 
YEAR. Number of exclusive of Boston Total Loss, 
Fires Boston. 
1910 4 ‘ : a 3 b : 3 5,929 4,221 1,708 $9,058,114 60 
1911 ‘ : ; S 5 : : 6,754 4,746 2,008 8,891,412 96 
1912 : : : “ : 3 7,430 5,055 2,375 9,403,847 30 
1913 4 3 : ’ , ‘ 5 ‘ 7,245 5,149 2,096 10,995,580 03 
1914 i : : : 4 : ‘ 8,429 6,128 2,301 26,194,270 57 
1915 x i : : 4 : : u 8,030 5,801 2,229 9,693,872 18 
1916 : ; : : : , ‘ 7,101 5,246 1,855 9,729,755 27 
1917 ‘ : ; 6 E : : 7,193 5,257 1,936 11,656,411 95 
1918 i : ; af : 6,814 5,054 1,760 11,988,685 58 
1919 3 y ; P 6,888 4,970 1,918 10,080,926 41 
1920 2 ; 3 ; : ; ‘ 6,111 4,479 1,632 12,257,037 23 
1921 i: } : , 5 7,188 5,338 1,850 15,587,906 56 
1922 B ‘i : : : F 8,119 6,022 2,097 , 14,745,779 61 
1923 é , : ; i 2 : 8,666 6,422 2,244 19,022,080 04 
1924 8 i ‘ : : : “ 9,436 6,826 2,610 22,243,991 53 
1925 3 , é : : F 9,166 6,572 2,594 18,622,675 93 
1926 s : E : é : ! 9,469 6,803 2,666 20,873,310 27 
1927 : : : : : 8,681 6,175 2,506 15,201,324 87 
1928 ‘ 3 : A : ; ; 8,541 6,063 2,478 17,859,327 94 
1929 i \ ¢ F : : : 8,914 6,202 2,712 16,284,559 09 
1930 5 : ; 5 , h 9,276 6,550 2,726 18,159,364 42 
1931 F : : ; : : : 9,555 6,652 2,903 16,777,176 37 
1932 nuke é : ; : : ; - 10,677 7,715 2,962 18,026,358 49 
1933 ‘ , ‘ 9,409 6,751 2,658 11,401,639 21 
1934 f 5 : i : i 8,936 6,427 2,509 11,311,502 92 
19385. . x A : Y ; i 8,901 6,396 2,505 9,805,391 65 
1936 ‘5 c 6 5 6 ¥ 4 : 8,553 6,146 2,407 10,251,304 62 
1937 : : 6 8,652 6,231 2,421 9,875,501 86 
1938 f 6 ; 3 ‘ 8,371 6,081 2,290 11,288,398 60 


EL) ee : : b : : ; : 9,645 6,797 2,848 11,592,001 39 
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TaBLE No. 6.— Number of Fires in State classified by Causes and Property. 


CAUSES 


“IVLOY, 
__ “JO uontudr ‘spmbr] 
S|QVUIUIEYUl pUB SIO 9[KVBlOA 
“snorordsns ‘uMouxu 


‘uMouyCL) 
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Che Commonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE 
DIVISION OF INSURANCE 


December 31, 1939. 
To the General Court of Massachusetts: 


In accordance with the provisions of the General Laws, Chapter 175, Section 17, 
Part II, of the eighty-fifth annual insurance report is hereby submitted. Informa- 
tion is contained herein relative to life insurance companies and all other insurance 
companies transacting business in this Commonwealth, except fire and marine in- 
surance companies, the report of which is contained in Part I. 

Every reasonable economy is being practiced in the administration of the Depart- 
ment. We have made a careful time study of the activities connected with the 
administration of the Compulsory Automobile Law, in order that cost of these 
activities may be appropriated from the Highway Fund. An expense control system 
has been installed under the direction of a Deputy Commissioner of Insurance in 
order to assure economical disbursement of the Contingent Fund. Additional 
permanent employees are requisitioned only when they have been sufficiently 
trained, provided, of course, there is conclusive evidence of continued demand for 
their services. 

The insurance companies, supervised by this Department, contributed in pre- 
mium taxes in the year 1939, $4,478,131.38, in addition to the miscellaneous income 
collected through this Department amounting to $275,330, itemized in Part I of 
this report. Attention is called to the fact that the cost of services rendered by this 
Department in supervising the activities of fraternal benefit organizations, pension 
or retirement funds and non-profit hospital organizations is included in the total 
Departmental expenditures. These latter mentioned organizations contribute 
nothing to the Commonwealth for the services required of this Department. The 
total expenditures of the Department for all services during the fiscal year 1939 
amounted to $383,849.46. It is apparent, therefore, that the supervisory services 
rendered these companies amounts to approximately 8.1 per cent of the total revenue. 

The work of the Insurance Department has been increased during the current 
year by the enactment of several new laws. The increase in the work made neces- 
sary a requisition for additional employees. This fact was communicated to the 
Committee on Insurance and the Committee on Ways and Means when the laws 
were being considered. We feel it is our duty to acquaint those responsible for the 
enactment of laws with the anticipated cost of carrying out the laws. It is evident 
that only a reasonable estimate of cost can be made in advance. As the detail 
attendant to the enforcement of new legislation develops, adjustments will be made. 
Our experience indicates that first estimates are usually inadequate. 

Valuations —In the statements filed with this Department as of December 31, 
1939, companies were permitted to value all bonds which were amply secured and 
not in default on an amortized basis, or to use values determined by the National 
Association of Insurance Commissioners provided that in the aggregate they do not 
exceed the amortized values. On bonds not qualifying for amortization and on 
stocks, so-called Convention Values were allowed. 

Examinations.—The year 1939 presented many new problems and new duties 
for the Division of Insurance. The involved and technical nature of these problems 
tested the ingenuity and capacity of most of the Department personnel. Any suc- 
cess, which has been attained in the administration of the affairs of the Depart- 
ment, must be shared with the capable staff of inteligent and willing employees. 
No Commissioner of Insurance can successfully administer the affairs of this im- 
portant office without a cooperative staff. It has never been possible to secure a 
staff sufficient in number to undertake the unanticipated work of the Department 
due to litigation or receivership activities; hence, it has been necessary for many 
hours of overtime to be contributed by the key people of the Department and our 
examination staff. As the assets and liabilities of the institutions under our super- 


Pt. II. il 


vision increase, the time consumed in completing examinations of these institutions 
also increases. It is particularly important that greater care be exercised in exam- 
ining the affairs of a company, the liabilities of which are rapidly increasing. The 
growth of the insurance companies in this Commonwealth and the complicated and 
technical problems, which must be investigated and discussed in reports of exam- 
inations, require an increase in trained personnel. It is, therefore, desirable that the 
temporary help employed in the Examination Division be afforded permanent 
status when their aptitude, ability and qualifications for the work which they under- 
take is established. Unless a reasonable increase in personnel is granted in ac- 
cordance with the demands of the Department, Massachusetts companies will 
experience difficulties in other States because of the delay in completing reports of 
examination required by our Statutes. An adequate and well trained force of 
examiners is most important if the Department is to properly discharge its duties. 

While the supervision of insurance companies remains the sole obligation of the 
States, all States must cooperate in the solution of interstate problems, particularly 
in view of the tremendous amount of business transacted by insurance corporations 
outside the state of domicile. For many years, the question of examination of insur- 
ance companies by States, other than the State of domicile, has occupied the atten- 
tion of the National Association of Insurance Commissioners. Each State has the 
right, if not the obligation, to examine companies admitted to do business within 
the State but domiciled in some other State or country. It is obvious that if each 
State were to exercise this privilege indiscriminately, there would be duplication of 
work, interference with the orderly operation of the business of the companies 
examined, and an expense many companies would be unable to bear. 

An agreement was reached among the Commissioners of the various States, which 
provides that the country shall be divided into six Zones of eight States each — one 
Zone to include the District of Columbia in addition. One State is selected from 
each of these Zones to represent all of the States within the Zone on the examination 
of companies domiciled outside of the Zone. The decision, concerning the number 
of Zones to be invited to participate in the examination of any company, rests with 
the Commissioner of the domiciliary State. Participation is usually invited in 
accordance with the volume of business within any given Zone, the size of the Com- 
pany, the problems confronting the company within a given Zone, and numerous 
other considerations. The development of this plan provides reasonable representa- 
tion of States outside the State of domicile and should satisfy other Commissioners 
that the examination by the domiciliary State is being conducted in a comprehen- 
sive, intelligent and honorable way. All States have agreed to participate in the 
plan. Some Massachusetts companies have been examined on the Zone basis for 
the first time this year. The success of the plan depends entirely upon the coopera- 
tion and good faith of the Commissioners of the several States. 

The immediate result of the plan will be to increase the cost to the insurance 
company of its examination, because the company must pay a reasonable per diem 
salary plus expenses for each examiner outside of the State. We shall keep an ac- 
curate record as to the cost of these examinations and from time to time we shall 
report on the general results. We propose to cooperate with our fellow Commis- 
sioners to the end that the plan of Zone Examinations may be successful and we 
reserve the right to propose changes in the plan as the need for such changes appear 
warranted. Massachusetts examiners will examine companies of other States only 
in instances where we believe such examinations are necessary, or when called upon 
to do so on behalf of another State within our Zone. 

Retirement Systems.—The increase in the number of Retirement Systems, now 
under the supervision of this Department, made it necessary, in the interest of effi- 
ciency, to place examiners assigned to this type of examination work under the 
supervision of the Chief Examiner and to train the examiners especially for this 
work. The provisions of the new Contributory Retirement Law, with respect to 
the duties imposed on the Actuarial Division, are being carefully studied by our 
Actuary. It appears that revisions in the law will be necessary, in order that useful 
tables may be established. We propose to submit amendments to the Retirement 
Law at a future session of the Legislature. We have set up a separate group in the 
Actuarial Department to carry out the provisions of the various Retirement Laws 
which have imposed duties upon this Department. Our studies are being directed 
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toward more economical supervision of sufficient scope to properly protect the 
interest of the beneficiaries of this Law. The following is a summary of the Statutory 
requirements and the results of the 1939 examination work: 


Retirement Systems which should have been examined in 1939 . 105 
Retirement Systems actually examined in 1939 : s : 82 
1939 examinations to be completed in 1940 3 . : ; 23 


The following table indicates the number of Retirement Systems under the super- 
vision of this Department, together with the admitted assets in each year, com- 
mencing with the year 1927. The table further shows the total number of new 
Retirement Systems in each year, with the total admitted assets, commencing with 
the year 1937: 


Retirement Associations (Old System) 


Number of 
Year Associations Admitted Assets 
1927 8 $15,273,753 
1928 8 17,481,970 
1929 9 20,445,696 
1930 9 23,151,798 
1931 9 26,000,123 
1932 9 29,274,459 
1933 9 31,486,299 
1934 9 35,161,889 
1935 9 39,046,936 
1936 9 42,365,352 
1937 6 43,604,553 
1938 6 47,537,682 
1939 6 51,598,880 
Retirement Associations (New System) 
_ Number of 
Year Associations Admitted Assets 
1937 : 5 ‘ s 75 $1,019,951 
1938 : : : : i 76 3,027,655 
1939 j ; ‘ 3 : 79 4,823,703 


Savings Bank Life Insurance.—The table set forth below indicates the growth of 
Savings Bank Life Departments for ten years: 


INCREASE IN BUSINESS OF Domestic COMPANIES IN TEN-YEAR PERIOD 
Savines Bank LIFE (WITHOUT GENERAL GUARANTY FUND) 


Number of Net Admitted Real No. of Policies 


Year Banks Premiums Assets Estate Mortgages Liabilities Ordinary Group 
1929 10 $2,369,173 $8,911,932 $17,452 $4,904,140 $8,246,031 63,367 62 
1930 15 2,644,733 10,393,023 = 5,707,128 9,691,860 72,842 63 
1931 20 3,095,236 12,133,525 14,326 6,484,840 11,336,361 83,349 64 
1932 21 2,979,423 13,496,406 49,475 6,815,707 12,792,206 88,091 56 
1933 21 3,256,373 14,968,792 226,000 7,127,892 14,231,456 91,136 57 
1934 21 4,075,775 17,448,512 284,715 7,442,953 16,628,798 98,316 56 
1935 23 4,300,824 19,993,888 580,940 7,429,076 19,170,013 107,592 62 
1936 23 4,686,767 22,893,694 588,384 7,768,384 22,039,839 120,534 64 
1937 24 5,013,693 25,913,115 674,903 7,647,459 25,063,150 137,551 61 
1938 24 4,787,126 28,632,460 663,436 7,936,024 27,679,179 155,731 60 
1939 26 5,150,026 31,617,852 710,272 8,073,140 30,633,279 178,752 52 


The above figures do not include figures of General Guaranty Fund, whose assets and liabilities equal 
each other. 


A study of this table indicates an increase in assets, liabilities and the number of 
policies issued by these Banks. It will be noted that two additional banks have 
qualified to issue Savings Bank Life Insurance policies. A further report on the 
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activities of the Savings Bank Life Insurance Departments, made jointly with the 
Commissioner of Banks, has been made to the Legislature. 

Life Insurance.—The ‘table shown below indicates the increase in business of Life 
Insurance companies for the ten-year period ending December 31, 1939: 


INCREASE IN BUSINESS IN DomEstTIc COMPANIES IN TEN-YEAR PERIOD 
Lire CoMPANIES 





Number Net No. or Poticres 
of Com- Premiums Admitted Real Divew : 
Year panies Written Assets Estate* Mortgages* Liabilities Ordinary Industrial Group 


1929 10 $247,075,521 $1,376,744,681 $34,577,246 $616,686,355  $1,282,129,617 2,205,533 6,168,915 464 
1930 11 259,384,881 1,479,298,407 40,168,137 641,829,323  1,381,299,691 2,292,428 6,345,329 547 
1931 11 276,548,841 1,575,824,092 52,617,588 642,763,327 1,473,403,020 2,361,930 6,317,744 622 
1932 11 268,129,665  1,628,768,310 76,325,028 613,381,781  1,533,163,994 2,353,710 5,837,281 566 
193311 271,820,213  1,678,503,584 109,315,093 573,901,080 1,581,546,016 2,335,585 5,836,802 532 
1934 11 282,994,638  1,752,753,410 154,314,413 500,535,957 1,661,477,718 2,367,012 5,964,915 569 
1935 12 311,304,405 1,880,743,823 189,347,212 437,453,004  1,781,454,842 2,416,538 6,208,456 588 
1936 12 307,283,665  2,036,861,612 217,434,371 390,664,089  1,926,632,904 2,518,485 6,558,535 625 
1937 12 313,191,294  2,174,472,759 224,250,688 378,633,491  2,067,999,581 2,642,212 6,976,291 646 
1988 12 328,389,129  2,324,702,940 227,989,124 370,674,777 2,219,984,963 2,718,363 6,950,460 689 
19389 12 319,197,486 2,477,562,876 223,297,942 364,207,232 2,321,108,170 2,859,913 6,926,493 756 


* Included in Admitted Assets. 


The consistent increase in the number of ordinary insurance policies issued, 
makes it necessary for the Department to study the desirability of group valuation 
of Life Insurance policies in the interest of economical supervision. Our Actuary is 
presently studying the problem and we expect in the near future to make a start on 
group valuations. We are certain that this valuation plan, together with the in- 
stallation of more modern calculating machines, will increase the efficiency of our 
Actuarial Division. Since 1933, there has been an upward trend in the issuance of 
Group Life Insurance policies. This indicates an improvement in business condi- 
tions. The companies writing this form of insurance should carefully prepare to 
properly service the business as the volume develops. 

Real Estate.—The foregoing table indicates a reduction in the value of the real 
estate in possession of these companies amounting to $4,691,182. This reduction is 
due in part to closer supervision of the real estate activities of the Massachusetts 
companies. There has been some improvement in the real estate sales opportun- 
ities country-wide. Our companies are now recognizing the necessity for revising 
the value of parcels which have been held in possession for a long term. It has 
become apparent that unless a fair investment return can be realized from real 
estate, it is difficult, if not impossible, to sell property. 

In granting an extension of the privilege to hold real estate beyond the five-year 
period, we are taking into consideration the effort of the company to move the real 
estate during the period following foreclosure — the comparative real estate sales 
activity in the vicinity of the property — the earning capacity of the property —the 
experience of the individuals charged with the duty of making real estate sales and 
many other varying elements likely to induce or retard real estate sales. We are 
reluctant to extend the time for holding property after five years beyond an addi- 
tional two-year period. 

Since our discussion with the companies on the subject of real estate sales in the 
latter part of 1939, we have adopted a plan for determining the value at which a 
company may carry, as an asset, property repossessed after foreclosure of mortgage. 
The Department has prepared a list of competent Massachusetts appraisers, whose 
qualifications are on file with our Department. The appraisers, who appear on this 
list, are carefully checked as to qualifications before their names are added to the 
list. 

When real estate, upon which a mortgage has been foreclosed, comes into the 
possession of an insurance company, immediate notice is given to this Department 
and the names of three appraisers, selected from our list in the order of their appiont- 
ment, are submitted to the company. One appraiser is selected to make an ap- 
praisal report in duplicate — one copy is forwarded to the insurance company and 
one copy to the Department of Insurance. The appraiser is to receive only the fol- 
lowing information from the company: 


Location of the property to be appraised. 
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Assessed value. 

Income and expenses for each of the past five years. 

Amount of Fire Insurance and any other insurance presently carried, together 
with the co-insurance provision, if any, contained in the policies. 

Age of the building. 

Complete information relative to definite future leases, either signed or in the 
process of negotiation. 


The same procedure is followed with respect to each appraisal of property on 
which the company requests permission to hold real estate beyond the five-year 
period. When the appraisal report is received the company is required to value the 
property in accordance with the appraised value if lower than the book value. 

Unless valid objection can be sustained at a hearing within fifteen days after 
receipt of the appraiser’s report, no change in the value is permitted. All companies 
maintaining a reserve for the depreciation of real estate are required to continue 
that reserve without reduction until at least 50% of the property in possession has 
been appraised according to this plan. A reasonable amount for depreciation is re- 
quired to be deducted annually from the value of each property. We hope, through 
the application of this plan over a five-year period, to determine more practically 
an adequate value of real estate in possession. We further hope that the revision of 
values to meet current conditions will enable the companies to dispose of real estate 
in possession, particularly those parcels which have been held beyond the five-year 
period. The results of the supervision of the real estate portfolios will be analyzed 
annually and the supervisory requirements revised as conditions improve. 

This is the first year since 1927 that there has been a downward trend in the value 
of real estate in possession. 

Mortgages.—The difficulties, which have confronted the Life Insurance companies 
as a result of their transactions in real estate and mortgages, should serve as guides 
to improve methods in the future. Many companies grant mortgages with no 
requirement whatsoever for amortization. Others require amortization only at in- 
frequent intervals. Where there has been no definite requirement for amortization 
of the mortgage loan, unusual profits, which might have been applied to reduce 
the mortgage loan, have been used by owners for other purposes. In some instances, 
the property has been allowed to depreciate to a point far below the amount of the 
mortgage without action by the company to protect its interest. Large amounts of 
interest have been forgiven in connection with mortgages in various parts of the 
country. 

During the past year, the companies have recognized practices which have led to 
difficulty in connection with mortgage investments and it appears that mortgages 
are now being made with greater regard for security of principal and liquidation of 
the investment. Last year we urged in our report that Massachusetts companies 
give consideration to investments in F.H.A. insured mortgages, because such in- 
vestments offered alternative security for the mortgage loan in the form of de- 
benture bonds, which are guaranteed by the United States Government. There 
still appears, however, to be a resistance to this suggestion by Massachusetts com- 
panies. While we have no confirmed conviction that this type of investment will 
not present problems in event of a depression, we hope that the Massachusetts Life 
companies are not overlooking a field of investment which would avoid some of the 
difficulties experienced in the mortgage field in the past. 

Mortality Tables—There has been some agitation in the Legislature this year 
concerning the adoption of new mortality tables. We have recommended that all 
Bills on this subject be given leave to withdraw, because of our desire to study a 
report on the subject, which was received by the National Association of Insurance 
Commissioners on June.21, 1939, and adopted at the meeting of the Association on 
December 8, 1939. The report was prepared by a Committee of Actuaries from the 
States of Connecticut, New York, Washington, Indiana, and New Jersey, in col- 
laboration with representatives of the Actuarial Society of America and the Amer- 
ican Institute of Actuaries. It is expected that the Committee will make a further 
report on the subject of Non-forfeiture Benefits and related matters at a future date. 
When this report has been made and we have had an opportunity to study carefully 
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the entire subject, we shall make recommendations concerning the adoption of 
more modern mortality tables. 

Casualty, Surety and Title Companies.—The following table indicates the de- 
velopment of Massachusetts Casualty, Surety and Title companies over a ten-year 
period: 


Number of Net Premiums 

Year Companies Written Admitted Assets Liabilities 

1929 34 $104,430,451 $154,158,881 $111,100,599 
1930 32 99,514,646 131,515,304 92,612,390 
1931 30 88,714,227 127,286,594 88,004,732 
1932 30 81,345,246 123,741,889 92,185,036 
1933 29 81,645,463 120,809,605 90,402,174 
1934 29 98,010,556 128,942,637 96,552,806 
1935 29 108,370,316 150,197,433 107,882,992 
1936 28 121,450,979 171,775,746 120,727,296 
1937 29 138,402,138 183,868,604 135,049,686 
1938 28 131,167,934 201,029,007 145,250,088 
1939 27 133,544,803 217,166,857 174,937,252 


Net premiums written include accident and health premiums written by life 
companies. Such companies are not included in the count of casualty companies. 
Their assets and liabilities are all included in the table of life companies. 

During the course of the year, the New England Casualty Company was organ- 
ized by the Springfield Fire and Marine Insurance Company and authorized to do 
business in this Commonwealth. The Lawyers Title Company was placed in re- 
ceivership. The Income Indemnity Company completed voluntary liquidation, its 
business having been absorbed by the Massachusetts Indemnity Insurance 
Company. 

The increase in the assets and liabilities requires that the Department examiners 
spend more time on the examination of these companies. Investment profits are 
diminishing. Company managements must give greater attention to the produc- 
tion of an underwriting profit. The problems, which arise from changing economic 
conditions, must be carefully considered to the end that a conservative solution of 
such problems may result. Careful and experienced management is absolutely 
essential for insurance companies during periods of economic disturbance. The ex- 
perience of this Department indicates the necessity for scrutiny and broader in- 
quiry into the affairs of insurance companies during periods of economic upheaval 
to the end that dependable reports of examination may be published. 

Compulsory Automobile Insurance-—Massachusetts continues to be the only 
State which has enacted a Compulsory Motor Vehicle Liability Insurance Law. 
Under the terms of this Law, the Commissioner of Insurance is charged with the 
duty of promulgating rates for Compulsory Insurance and Guest Occupant cover- 
age on the highways of Massachusetts. 

The verification of data, upon which these rates are based, commences during 
the month of April and continues until August of each year. A large number of the 
examination staff of the Department is required to review some 25,000 open cases 
and approximately 10,000 cases which have been closed during the previous year. 
Every effort was directed toward securing reliable data in order that rates, which 
were ultimately promulgated, may be ‘‘adequate, just, reasonable and non- 
discriminatory.” 

Board of Appeal on Motor Vehicle Liability Policies and Bonds.—The following is 
a tabulation of the disposition of all cases heard by the Board of Appeal for the 
past three years: 
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CANCELLATIONS 1937 1938 1939 
Sustained, after hearing ; : a 2 i 2 y 1,379 431 871 
Complainant defaulted . A : : : E 3 600 259 535 
Both defaulted : ; : : : 4 i 5 4 2, 
Agreement or withdrawn. 5 : 5 : : ‘ 116 51 65 
NOT A PROPER RISK 
Annulled, after hearing : : E z ; : Fi 586 421 624 
Reinstated . ; ‘ , Ns 4 3 1,492 853 1,746 
Company defaulted 2 ; 3 : ; E ; 22 18 21 
Invalid cancellation ; 5 : 5 : 5 2 44 17 40 
Continued Generally i d ; i : a ; 659 519 1,073 
Dismissed, filed late . : i : : , ‘ é 1 - = 
Complaint invalid . i ‘ : G : M 5 13 6 9 
Power of Attorney . s : : § a : 30 23 43 
New Certificate filed F : : : : : 30 54 35 
Cancel by insured . : A 5 3 a , 4 122 48 187 
No cancellation 4 F : é : , 5 : 43 26 25 
Res. Adjudicata . : 5 : F : i ; - - 1 
New policy issued . i 5 : ; f : ‘ 1 1 6 
Sub-total i : 4 : Hi : : 3 5,143 2,731 5,283 
REFUSALS 
Sustained, after hearing 3 é 5 6 5 5 756 97 433 
NOT A PROPER RISK 
Not Proper and Reasonable ? : : : ; ; 813 274 655 
Company defaulted ; i ; ; : 24 12 27 
Dismissed, Complainant defaulted : : : 4 557 170 364 
Both defaulted 2 f 5 : : : : : 5 8 11 
Withdrawn . i 5 x ; 5 5 . 530 115 354 
Refusal not prov ed : 5 i ; : $ A 180 54 336 
Co. agrees to issue . : 3 2 3 , ¢ : 1,996 476 1,894 
Policy issued . : : ; 3 ‘ : i 86 35 98 
Filed late ; : ; : 5 5 ; ; 6 19 4 1 
Other insurance 5 : ; : } : ; : 79 46 85 
* Company not writing : i és . : A 5 - - = 
Continued Generally 2 : p 5 : 4 : 2 - 2 
Res. Adjudicata . 5 ; j 5 i 18 2 2 
Complaint Invalid. é : : : : : - 4 26 
Company unauthorized . : 3 : : : : ~ 13 2 
Sub-total . : : : : d : i 4 5,065 1,310 4,290 
Grand Total 5 ‘ : 5 % 5 é 5 10,208 4,041 9,573 


The following is a disposition of cases appealed to the Superior Court from a 
decision of the Board of Appeal for the past three years: 


1937 1988 19389 
Number of cases appealed. ; : 291 91 116 
Affirmed by the Superior Court. ; 128 50 60 
Reversed by the Superior Court. : 117 32 43 
Dismissed for various reasons : ; 46 9 13 


The failure of the Broad Street Mutual Casualty Insurance Company and the 
Canton Mutual Liability Insurance Company is responsible to some extent for the 
increase in the number of cases handled by the Board of Appeal, despite the fact 
that during the calendar year 1939, the companies, through a voluntary plan of 
assignment, distributed on the basis of their premium writings approximately 17,792 
risks which were considered extra hazardous. Voluntary assumption of these risks 
by the insurance carriers avoided congestion in the docket of the Board of Appeal 
and eliminated considerable annoyance to the public. We believe this treatment 
was conducive to cooperation between the company and the assured in connection 
with the adjustment of accident cases caused by these individuals. 

An examination of the foregoing table, covering the work of the Board of Appeal, 
indicates that the companies voluntarily reinstated approximately fifty per cent 
of the policies which had been cancelled. We have urged that greater consideration 
be given to the necessity for cancellation of automobile insurance in order that the 
work of the Board of Appeal may be minimized, and the public better served by 
private insurance carriers. 


Pielke ix 
During the year 1939, the Board of Appeal convened as follows: 


At Boston ‘ ; : : : : 102 days 
At New Bedford : ; : : ; MSiey s 
At Worcester. ; ; ; : LO.) .* 
At Lawrence ; : : ; : ; live 
At Springfield. : : : : LSiie 
At Pittsfield : : : ; : es 
191 days 


The present Board of Appeal is conducting its activities in an impartial and 
commendable manner. 

Fraternals.—A review of the activities of Fraternal organizations, authorized to 
provide insurance and authorized to do business in this Commonwealth, during 
the past year, indicates the necessity for a definite ruling by the Department defin- 
ing the term “‘net accretions.” Counsel for this Department is analyzing the reports 
concerning the administration of funds collected for mortality purposes by various 
Fraternal organizations. When this analysis has been completed, we propose to 
issue a ruling for the guidance of the management of Fraternal orders in the future. 

We are of the opinion that certain Fraternal orders have failed to observe the 
provisions of Massachusetts Laws, possibly on account of a misinterpretation of the 
provisions of these Laws. During the coming year, we propose to hear the repre- 
sentatives of the orders in question and to make such rulings as the facts warrant. 
We reiterate our comment in the Report of last year that we propose to zealously 
protect the rights of the members of Fraternal organizations whose beneficiaries are 
entitled to full death benefits provided for them under the constitutions and bylaws 
of Fraternal organizations. 

The following table indicates the development of the assets, income and member- 
ship of the Societies doing business in this Commonwealth. The increase in the 
assets, despite a decline in membership, is due to the fact that nearly all of the 
Fraternal orders are now on the so-called adequate rate basis and are accumulating 
reserves. Those responsible for the management of Fraternal orders should give 
careful consideration to ways and means of attracting new members to their ranks. 
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In July, 1938, we refused to renew the license of the International Workers Order, 
Incorporated, a Fraternal Benefit Society organized as a corporation under the Laws 
of the State of New York and operating on the Lodge System, paying disability and 
death benefits to its members or their beneficiaries. Our action was predicated to a 
large extent upon the disclosures contained in a report of the Special Unpaid Com- 
mission of the Legislature, created by Chapter 32 of the Acts of 1938 (House Docu- 
ment No. 2100), which states that the activities of the Order “have definitely been 
of a Communistie nature.” 

At the time of admission, the Order agreed with a previous Commissioner that it 
would not engage in Communistic activities. The agreement was a condition 
precedent to the admission of the Order to do business in Massachusetts. Relying 
on the validity of this condition, the Commissioner refused to renew the license of 
the Order. After a hearing on an Agreed Statement of Facts and a small amount 
of oral evidence, the Court was “‘satisfied that the respondent acted in good faith,” 
but was unable to find that the Order had violated any provisions of the Law on the 
evidence submitted and entered an order annulling and rescinding the Commis- 
sioner’s order of July 22, 1938, denying a license to the Order. The Court did find, 
however, that “money was expended in aid of the Spanish Government,’’ which 
money was not “‘corporate funds but was composed entirely from voluntary contri- 
butions from members.” 

Despite these activities, it appears that the Law is inadequate to enable the Com- 
missioner to prevent this group from operating as a Fraternal Benefit Society in the 
Commonwealth. We are convinced from our investigation that the Legislative 
Committee was warranted in making the following statement on page 435 of House 
Document No. 2100, year 1938. 

*e* “The I.W.O., as is evident from the foregoing, is actively engaged in advanc- 
ing Communistic activity behind a screen of ‘fraternalism.’ ’’*** 

We believe it is our duty to make this comment in order that the Legislature may 
take steps to remedy the defect in the law which permits Fraternal Benefit organiza- 
tions under the cloak of beneficence and fraternalism to engage in activities, the 
purpose of which is to undermine our democratic form of government. It is desirable 
that our citizens should be fully acquainted with the secondary purpose of organiza- 
tions of this kind in order that they may not be misled. 

Agents and Brokers.—The technical and involved nature of the insurance business 
impressed the Legislature with the desirability of enacting the Laws which regulate 
this business. 

One of the most important Laws relates to the licensing of individuals as agents 
of insurance companies and as insurance brokers. The Commissioner is required to 
determine that applicants for these licenses are ‘‘competent and trustworthy.’’ To 
carry out this requirement, the Department has always determined competency by 
means of a written examination and trustworthiness through a proper investigation 
of the applicant’s business transactions and private activities. We have recently 
revised the written examination to develop a more adequate method of determining 
the applicant’s knowledge of duties and responsibilities which he is to assume as 
a licensee. 

We are setting forth, below, the information concerning the issuance of agents’ 
and brokers’ licenses in the past three years and information relative to the total 
number of examinations. 


AGENTS AND BRoKkERS EXAMINED 


AGENTS Appeared Passed %; Passed 
1937 : : 0 : 0 9 5 : 2,709 2,190 80.8 
1938 : 6 b 3 . 5 meus 2,503 2,104 80.4 
1939 0 ; : 5 0 , i 9 2,350 1,895 80.6 

BROKERS 
1937 0 : : e . $ , 612 420 68.6 
1938 . . a . 6 i 729 453 62.1 
1939 6 ‘ ; 6 ! : 5 4 706 380 53.8 
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AcEnts’ Licenses IssuED 


Year Number Fees Collected 
1937 i 4 , s : ‘ 4 57,434 $115,565.50 
1938 5 : : 4 : : 58,976 118,568.50 
1939 5 ‘ ; 4 5 : ‘ 58,326 117,252 50 


Brokers’ Licenses IssuED 


Partp LICENSES FREE LICENSES 
Year Number Fees Collected Year Number 
1937 5 5 4,667 $122,460 1937 . : 2,242 
1938 5 2 4,654 122,465 1938 . 5 ‘ 2,302 
1939 " 5 4,531 119,640 1939 . i 3 1,953 


NEW COMPANIES ADMITTED AND AUTHORIZED TO DO BUSI- 
NESS IN MASSACHUSETTS DURING THE YEAR 1939 
The following insurance companies, other than Fire and Marine, were authorized 
to transact business in this Commonwealth during the year 1939: 
Date of 


Corporate Name Location Capital Authority 
Benefit Association of Railway Employees. . Chicago, Il. - Sept. 13, 1939 
Mutual Benefit Health & Accident Association . Omaha, Nebraska = Nov. 14, 19389 
New England Casualty Insurance Company . . Springfield, Mass. $750,000 Dec. 18, 1939 

*The Excess Insurance Co. of America . 5 . New York, N. Y. 755,095 Dec. 30, 1939 


* This Company was formerly the Excess Insurance Co. of America, Jersey City, New Jersey, a New 
Jersey Corporation, and ceased to transact business in this Commonwealth as of November 24, 1939.- On 
December 30, 1939, the re-incorporated Company was admitted to transact business in this Commonwealth. 


The Lawyers Title Insurance Company, Boston, Mass., went into temporary 
receivership on March 14, 1939. The receivership was made permanent on April 
12, 1939. 

The Mutual Benefit Health and Accident Association of Omaha, Nebraska, is an 
Assessment Company under the Laws of the State of Nebraska. For this reason, 
its application to do business in the Commonwealth of Massachusetts was rejected 
by the Department of Insurance, because Chapter 24 of the Acts of 1929, repealed 
Chapter 177, of the General Laws. Chapter 177 is the Chapter which authorized 
the transaction of business by Assessment organizations. The repeal of this Chapter 
was requested by Commissioner Merton L. Brown, because of difficulties experi- 
enced with this type of organization. A review of the request of the Commissioner 
for legislation in 1929, indicates clearly it was his intention that Assessment organ- 
izations should no longer be permitted to transact business in Massachusetts. 

It appears, however, that the Mutual Benefit Health and Accident Association 
contended that while their charter designates them as an Assessment Company in 
the State of Nebraska, they may qualify in Massachusetts as a Mutual company 
because of the enactment of certain new legislation in Nebraska. The questions 
raised by this Department with respect to this application are set forth in the fol- 
lowing letter addressed to the Attorney General, dated October 5, 1939: 


October 5, 1939. 
Hon. Paul A. Dever, Attorney General 
State House 
Boston, Massachusetts 


Dear Sir: 


The Mutual Benefit Health & Accident Association of Omaha, Nebraska, has 
applied for a license to transact accident and health insurance in this Common- 
wealth, which would be written under sub-division (a) and (d) of Clause Six of 
Section 47, General Laws, Chapter 175. 

This Association is incorporated under the laws of Nebraska for the purpose 
of conducting a general accident and health insurance business upon the mu- 
tual assessment plan, and its Articles of Incorporation provide as follows: 


“The business of this Association shall be conducted upon the 
mutual assessment plan. The Board of Directors may levy such 


Pt. II. Xili 


assessments in such amounts and at such times as may be provided 
in the certificate of membership.” 


It has adopted a by-law which reads as follows: 
“The Board of Directors shall levy assessments for such amounts, 
at such times and under such limitations as may be provided in 
the policies.” 


Chapter 44-101 of the Nebraska Insurance Laws states that ‘‘An assessment 
association is one that meets its losses and expenses from assessments levied 
upon its members” and a ‘‘Mutual company is one without capital stock that 
charges a fixed premium and is required to maintain the same reserve as a 
stock company.” 

Section 44-902 of the Nebraska Law, as amended April 8, 1939, permits an 
assessment association at its option to issue a limited contingent liability policy 
during such period as its surplus and reserves are equal to those required of a 
stock or mutual company organized to transact the same line of business. 

A copy of this amended section is enclosed with this communication. 

Does Section 44-902 of the Nebraska Law as amended which authorizes a 
Nebraska assessment association at its option to issue an insurance policy with 
a provision for a limited contingent liability assessment during the period that 
its surplus and reserves are equal to those required of a stock or mutual com- 
pany organized to transact the same line of business convey such a grant of 
authority so as to thereby effectively constitute this Association a mutual 
insurance company which could be admitted to transact business in Massa- 
chusetts under the provisions of General Laws, Chapter 175? 

Since there are now no provisions of law for the admission of a foreign assess- 
ment corporation to do business in this Commonwealth on account of the repeal 
of Chapter 177 of the General Laws pertaining to assessment insurance by 
Chapter 24 of the Acts of 1929, have I the authority to issue a license to this 
Nebraska assessment association to transact in this Commonwealth the busi- 
ness of a mutual accident and health insurance company under the provisions 
of General Laws, Chapter 175? 

There have been several conferences on this subject matter between the 
Insurance Department and representatives of the Association and briefs have 
been filed with the Department by Company officials. For such assistance as 
the same may be to you on this question, we are forwarding with this com- 
munication the company’s briefs as well as copies of correspondence between 
this Department and the company officials. 


Respectfully yours, 


(Signed) Cuaruss F, J. HARRINGTON, 
Commissioner of Insurance. 


The reply of the Attorney General, dated October 9, 1939, follows: 


October 9, 1939. 
Hon. Charles F. J. Harrington, 
Commissioner of Insurance, 
100 Nashua Street, 
Boston, Mass. 


Dear Sir: 


In a recent communication you have asked my opinion in effect as to whether 
you have the authority to issue a license to transact in this Commonwealth the 
business of a mutual accident and health insurance company under the pro- 
visions of G.L. (Ter. Ed.), c. 175, to the Mutual Benefit Health and Accident 
Association of Omaha, Nebraska. 

I answer your query in the affirmative. The sole material point for con- 
sideration in connection with your inquiry is this: has the Nebraska company 
the authority to perform those acts which are the material characteristics of a 
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mutual insurance company under the laws of Massachusetts? If it has, then 
you may license it. In so far as it exercises those functions it may do business 
under your license. If it also possesses authority to perform other acts which 
in their exercise would place it in the category not of a mutual company under 
our laws but of an assessment company, you have ample powers to prevent its 
use thereof in Massachusetts. 

It is, however, immaterial upon the question as to whether it is a mutual 
company under our laws that it has other powers which enable it in its state of 
incorporation or elsewhere outside of Massachusetts to function as an assess- 
ment or other type of insurance company not permitted to do business as a 
foreign company in the Commonwealth. It is also immaterial in this con- 
nection that it is not expressly forbidden by the laws of the state of incorpora- 
tion to merge with other forms of insurance companies. It is also immaterial in 
this connection that it is not called a “‘mutual’’ company or that it is desig- 
nated, called, or classified under some other name in its state of incorporation, 
if, in fact, it possesses the characteristics by grant of authority from the legisla- 
ture creating it, which go to make up a mutual company under our laws, even 
if it were incorporated under the designation of assessment company or mutual 
assessment company and even if it possess other powers in addition to those of 
a Massachusetts mutual company. See I op-Atty. Gen., pp. 1-115-339. 1913 
Op. Atty. Gen., March 24, pp. 3, 5, 6 (Op. A.G. 4-11-34). 

The characteristics or distinguishing features of a mutual insurance com- 
pany in Massachusetts, apart from statute, have been definitely set forth by 
one of my predecessors in office in an opinion of March 24, 1913, to the then 
Commissioner of Insurance as: 


“First: membership of all policy holders in the company; 
second: payment of premiums which may be either in the form of 
cash or of a premium note, or both, with liability to assessment 
if necessary; 

ae the creation of a common fund devoted to the payment of 
osses.”’ 


To these should be added as a statutory characteristic, fourth: the power 
to limit in its by-laws or policies the liability for future assessments. 

The instant company, judging from the various documents which you have 
laid before me, possesses all these characteristics. The fourth characteristic, 
to which I have referred above, was given to it specifically by a recent amend- 
ing statute of Nebraska referred to by you as legislative bill No. 78. The other 
characteristics mentioned it possesses, as I gather from your letter and ac- 
companying documents, by force of the applicable statutes of Nebraska. 

The company is expressly authorized, as you inform me, by a Nebraska law 
amended April 8, 1939, to issue a contingent liability policy ‘during such 
period as its surplus and reserves are equal to those required of a stock or 
mutual company organized to transact the same line of business.”’ The limita- 
tion imposed upon the authority of the company by the above-quoted words 
of the statute is immaterial to a consideration of its character as a mutual 
company. Their effect is merely to deprive the company of authority to act 
as a mutual insurance company, in the sense in which those words are used in 
the Massachusetts law, under certain conditions. When those conditions exist 
the company has no power to issue ““mutual”’ policies in its home state or here. 

It is obvious that the company may not write assessment insurance policies 
here. It is also plain that the fact that it may write them elsewhere does not 
prohibit it from writing mutual policies here, having complied with all the 
technical prerequisites for doing business in Massachusetts as a foreign 
company. : 

I return all papers sent me with your communication. 


Very truly yours, 


(Signed) Paun A. DEVER, 
Attorney General. 
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It is difficult for us to understand how an Assessment company under the Laws 
of its own State can be a Mutual company under the Laws of another State. How- 
ever, having sought the opinion of the Attorney General, we are bound by his de- 
cision and our objection to the admission of the Company, based upon the repeal 
of Chapter 177, was overcome by the Attorney General’s decision. 

This Company writes non-cancellable Accident and Health policies. Prior to 
admission to do business in Massachusetts, this Company valued its non-cancel- 
lable business on a basis not satisfactory to this Department. The management 
agreed to adopt the following formula, which our Actuary believes will produce 
adequate reserves: 


November 9, 1939. 


The undersigned officers of the Mutual Benefit Health and Accident Association 
hereby agree that the following procedure will be followed as a minimum basis in 
the establishment of reserves for financial statements filed with the Massachusetts 
Insurance Department on and after December 31, 1939. 


1. Death Claims — Per case method. 

2. Claims where lump sum payments are made — Per case method. 
3. Resisted Claims — Per case method. 
4 


. Claims of less than 90 days duration: An average notice cost shall be calcu- 
lated annually by dividing the total incurred claim cost of the last three 
years by the total number of notices filed in the last three years. This aver- 
age notice cost shall be multiplied by the number of notices filed during the 
last 90 days and the amounts paid thereon during the last 90 days shall be 
deducted. The remainder shall be the reserve held on claims of less than 
90 days duration. 


5. Claims of more than 89 days duration (except life indemnity claims): Claims 
shall be divided into groups depending on the maximum period for which 
disability payments may be made according to the policy provisions. Re- 
serves shall be calculated using a separate table for each group. These 
reserve tables shall be based on the termination rates of Class III after the 
third year of disability and on the termination rates of the company ex- 
perience for the particular group during the first three years of disability. 


6. Claims of more than 89 days duration with life indemnity: These claims 
shall be valued by the 3% times rule where the duration is less than 27 
months and by Class III with 3% interest where the duration is over 27 
months. 


7. A reserve for incurred by not reported claims shall be carried based on the 
company’s most recent experience. 


8. The active life reserve on Non-cancellable policies shall be carried on a basis 
at least as high as that recommended in the examination report of 1939. 
An annual test shall be made to determine whether or not this basis is ade- 
quate and if in any year it appears inadequate the reserve shall be immedi- 
ately increased. 


9. The annual statement to be filed with this Department as of December 31 
each year shall be on the mutual blank furnished by this Department. 


10. The above-mentioned calculations shall be made under the supervision of 
an experienced and reputable actuary. 


C. C. Criss, President G. J. Cueary, Vice-Pres. 
S. C. Carrow, Vice-Pres. C. E. Forsss, Secretary. 


With the adoption of the foregoing formula, together with an agreement by the 
Company to report its business on the annual statement blank used by Mutual 
companies, it was admitted, subject to all the Laws applicable to Mutual Insur- 
ance companies. 


DEPARTMENT E}XAMINATIONS 


JED). 2) 


The following life and miscellaneous companies and societies were examined by 


this department during the year 1939:— 


Lire CoMPANIEs* 


Columbian National Life Ins. Co.! 

Loyal Protective Life Ins. Co. . 
Massachusetts Protective Life Assurance Co.? 
Paul Revere Live Ins. Co.? : : 
State Mutual Life Assurance Co.2 


CASUALTY AND MISCELLANEOUS COMPANIES 


Eastern Mutual Ins. Co. 

Liberty Mutual Ins. Co.3 

Massachusetts Bonding and Ins. Co. 
Massachusetts Casualty Ins. Co. 
Massachusetts Plate Glass Ins. Co. 
Massachusetts Protective Association, Inc. 
Massachusetts Title Ins. Co. : A 
Transit Mutual Ins. Co. . 

United Casualty Co. 

United States Mutual Liability Ins. Co. 


HospiTaL SERVICE 
Associated Hospital Service Corp. 


FRATERNAL SOCIETIES 


Eastern Commercial Travelers Accident Association 
Eastern Commercial Travelers Health Association 
Lithuanian Ladies Benefit Society ‘““Knowledge”’ 
Massachusetts Catholic Order of Foresters 

Monte Pio Luso Americano Corp. . 

Mutual Aid, Our Lady of Czenstochowa 
Portuguese Alliance Benevolent Association 
Portuguese Catholic Beneficent Association, Inc. 
St. Angelo in Grotte R j i 
Worcester Police Relief Association . 


Examinations as of October 31, 1938, 


Location 


Boston 
Boston 
Worcester 
Worcester 
Worcester 


Boston 
Boston 
Boston 
Boston 
Boston 
WwW orcester 
Boston 
Boston 
Westfield 


Quincy 


Boston 


Boston 
Boston 


South Boston . 


Boston . 
New Bedford 
Maynard 
Fall River 
New Bedford 
Franklin 
Worcester 


Date of 
Previous 
Examination 


1936 
1936 
1936 
1936 


of the Insurance Departments of eight 


Savings Banks were scheduled to be made in 1939, but the work was not completed. 
The following schedule shows the status of these examinations on December 31, 


1939: 


NAME OF Savines BANK 


Started in 1939 


Cambridge Savings Bank 
Leominster Savings Bank 
Lynn Institution for Savings 
Newton Savings Bank 


To be made in 1940 
Berkshire County Savings Bank . 
Beverly Savings Bank 
New Bedford Institution for Savings 
Waltham Savings Bank : 


Examinations were made in 1939 of 60 retirement systems, including: 


Date of Previous 
Examination 


October 31, 


Commonwealth Retirement Association 


Teachers Retirement Association 


County SYSTEMS 


Middlesex County 

Middlesex County (old system) 

Norfolk County 

Norfolk County (old system) 

Plymouth County 

Worcester County 
Worcester County (old system) 


Barnstable County 
Berkshire County 
Bristol County 
Essex County 
Hampden County 
Hampshire County 


1 Zone examination. Iowa participating. 
2 Zone examination. Ohio and Iowa participating. 


1935 
1935 
1935 
1937 


1935 
1935 
1935 
1935 


3 Zone examination. Pennsylvania, Mississippi, Illinois and California participating. 


4 Zone examination. Ohio and South Dakota participating. 


* This Department also participated in the zone examination of the Northwestern Mutual Life Insurance 


Company of Milwaukee. 
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Town aAnpD City Systems 
Adams Clinton Leominster Plymouth 
Amesbury Danvers Lexington Salem 
Andover Dedham Malden Saugus 
Arlington Easthampton Marblehead Southbridge 
Athol Fairhaven Marlboro Springfield 
Attleboro Fall River New Bedford Waltham 
Belmont Gardner Northampton Webster 
Beverly Gloucester North Adams Wellesley 
Braintree Greenfield North Attleboro Westfield 
Brockton Holyoke Northbridge West Springfield 
Chicopee Lawrence Pittsfield Weymouth 
Worcester (old system) 
EXPENSE Ratios For 1939. ScHEDULE W. (WORKMEN’S COMPENSATION 
BUSINESS IN MASSACHUSETTS. ) 
Expense Expense 
Ratio Ratio 
Companies (Per Companies (Per 
Cent) Cent) 
Stock Companies 
Accident and Casualty 40.33 Royal Indemnity . 43.15 
Aetna Cee & pure 49.87 Standard Accident . 42.01 
Aetna L 41.53 Standard Surety 43.05 
Neer Cain sernploverst' 40.92 Sun Indemnity 40.11 
American Motorists 23.78 Travelers 2 ¢ 40.19 
American Policyholders’ 16.97 United States Casualty : : 37.04 
American Surety 150.72 United States Fidelity & Guaranty F 50.70 
Bankers Indemnity 49.47 Western Casualty 14.87 
Car and General 34.09 Zurich General Accident . 35.37 
Century Indemnity 44.23 
Columbia Casualty 47.06 Average for stock companies 41.46 
Commercial Casualty 67.65 
Continental Casualty 47.71 Mutual Companies 
Eagle Indemnity 5 50.53 
Employers’ Liability . 41.56 American Mutual Liability 19.94 
Fidelity and Casualty ‘ 36.85 Arrow Mutual Liability . 18.46 
Fireman’s Fund Indemnity 52.40 Eastern Mutual. 24.12 
General Accident B 35.61 Electric Mutual Liability 12.97 
Glens Falls Indemnity 46.72 Federal Mutual Piobilitys 25.96 
Globe Indemnity 5 42.54 Hardware Mutual . 35.78 
Great American Indemnity. 36.49 Interboro Mutual 26.02 
Hartford Accident . : 39.36 Liberty Mutual 19.10 
Indemnity Insurance Co. of N. A. 43.42 Lumbermen’s Mutual 27.84 
London & Lancashire i 40.26 Security Mutual 19.16 
London Guarantee and Accident 48.85 Service Mutual 25.96 
Maryland Casualty 44.18 Transit Mutual by 23.85 
Massachusetts Bonding 43.03 United States Mutual 22),50 
Metropolitan Casualty 68.10 Utica Mutual : 21.85 
National Casualty 34.93 
New Amsterdam 45.98 
Ocean Accident and Guarantee 38.42 Average for mutual companies 20.61 
Phoenix Indemnity 41.58 Average for all companies 30.29 





STATUTES ENACTED IN 1939 PERTAINING TO THE CLASSES OF 
INSURANCE COVERED BY THIS VOLUME, PUBLISHED BY 
DIRECTION OF THE GENERAL LAWS, CHAPTER 175, 
SECTION 17. 


CHAPTER 14 


AN ACT PROVIDING AN ALTERNATIVE METHOD OF CALLING CORPORATE MEETINGS OF 
BUSINESS CORPORATIONS IN CERTAIN CASES. 


Chapter one hundred and fifty-five of the General Laws is hereby amended by 
striking out section fifteen, as appearing in the Tercentenary Edition, and inserting 
in place thereof the following :—Section 15. If, by reason of the death or absence of 
the officers of a corporation, or other cause, there is no person duly authorized to 
call or preside at a legal meeting, or if the clerk or other officer refuses or neglects to 
call it, a justice of the peace may, upon written application of three or more of the 
members or stockholders, or, in case of a corporation organized under chapter one 
hundred and fifty-six, upon written application of any number of stockholders who 
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are entitled to vote and who hold at least one tenth part in interest of the capital 
stock entitled to vote at the meeting, issue a warrant to any one of them, directing 
him to call a meeting by giving such notice as is required by law, and may in the 
same warrant direct him to preside at the meeting until a clerk is duly chosen and 


qualified if no officer is present legally authorized to preside.—(A pproved February 
13, 1939.) 


Comment: 


This legislation provides an alternative method of calling corporate meetings of 
business corporations by amending Section 15, of General Laws, Chapter 155. This 
statute formerly required that at least three stockholders present a written applica- 
tion to a Justice of the Peace before he could issue a warrant to any one of them 
directing him to call a meeting. 


As many corporations have only a small number of stockholders, a refusal on the 
part of some to join in the application for the call could nullify this provision of law. 
The alternative method provided is to change the requirement in the number of 
stockholders, so that any number of stockholders who are entitled to vote but who 
hold at least one-tenth part of the capital stock, may make the written application 
to a Justice of the Peace for a warrant directing a stockholder to call a meeting, by 
giving legal notice in cases where there is no person duly authorized to call the 
meeting, or when the clerk or other officer has refused or neglected to do so. 


CHAPTER 15 


An AcT RELATIVE TO THE PAR VALUE OF SHARES OF CAPITAL STOCK OF BUSINESS AND 
CERTAIN OTHER CORPORATIONS. 


Section 1; Section six of chapter one hundred and fifty-six of the General Laws, 
as appearing in the Tercentenary Edition, is hereby amended by striking out in 
lines seventeen and twenty-one, respectively, the words “five dollars’ and inserting 
in place thereof, in each instance, the words:—one dollar,—so that clause () of said 
section six will read as follows:— 


(e) If only shares with par value are to be issued, the total amount of the capital 
stock of the corporation, which shall not be less than one thousand dollars, to be 
authorized, and the number of shares into which the capital stock is to be divided, 
and the par value of the shares, which shall not be less than one dollar, or, in leu 
thereof, if any shares without par value are to be issued, the number of shares with- 
out par value to be authorized, which shall not be less than ten, and the number of 
shares having par value to be authorized, if any, and the par value thereof, which 
shall not be less than one dollar. 


Section 2. Section forty-nine of chapter one hundred and seventy-five of the 
General Laws, as appearing in the Tercentenary Edition, is hereby amended by 
inserting after the second paragraph the following new paragraph :— 

The par value of shares shall not be less than five dollars.—(Approved Febru- 
ary 13, 1939.) 


Comment: 


This legislation amended Section 49 of the General Laws, Chapter 175, by 
specifying that the par value of shares shall be at least $5.00, but made no change in 
the application of the law. 

By reference Section 49, tied into the Insurance Law the provisions of Section 6 
of the General Laws, Chapter 156, which is the law relating to corporations and 
which formerly contained a provision that the par value of stock should not be less 
than $5.00. When it was proposed to amend that part of Section 6, pertaining to 
the par value of shares by reducing the value from $5.00 to $1.00, it was considered 
not to be advisable that such reduced par value of shares should apply to shares of 
stock of insurance companies. Therefore, it became necessary to state specifically 
in Section 49 that the par value of shares should not be less than $5.00. This 
amendment makes no change in the application of the law insofar as shares of stock 
of insurance companies are concerned. 
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CHAPTER 77 


An AcT RELATIVE TO MEMBERSHIP IN THE NORWEGIAN SOCIETY OF SEPTEMBER 
197TH, 1853. 


The Norwegian Society of September 19th, 1853, a fraternal benefit society duly 
established by law, is hereby authorized to transact business as a limited fraternal 
benefit society under section forty-six of chapter one hundred and seventy-six of 
the General Laws, and any amendments thereof, without limiting its membership 
as provided in said section forty-six and in section four of said chapter; but said 
society, as now or hereafter constituted, and its officers and members shall other- 
wise be subject to all of the provisions of said section forty-six.—(Approved March 
20, 1939.) 


Comment: 


The general purpose of this legislation is to enable the Norwegian Society of 
September 19, 1853, to admit to membership in its organization wives of members. 
The wives of many members of this Society are not of Norwegian extraction and 
consequently could not qualify for membership in the Society on account of the 
limitations expressed in General Laws, Chapter 175, Section 4. 


CHAPTER 81 


An AcT TO PROVIDE THAT PAYMENT OF BURIAL EXPENSES SHALL NOT BE DEDUCTED 
FROM COMPENSATION DUE DEPENDENTS IN FATAL INJURY CASES UNDER THE WORK- 
MEN’S COMPENSATION LAW. 


Chapter one hundred and fifty-two of the General Laws is hereby amended by 
striking out section thirty-three, as appearing in the Tercentenary Edition, and 
inserting in place thereof the following:—Section 33. In all cases the insurer shall 
pay the reasonable expense of burial, not exceeding one hundred and fifty dollars. 
(Approved March 20, 1939.) 


Comment: 


The general intent of this legislation was to provide that the period of payment, 
as affected by the payment of burial expenses was to be determined as of the date 
of the injury. The reasonable expense of burial, not exceeding $150, is a part of the 
compensation payable. 


CHAPTER 93 


An AcT MAKING AN UNINSURED INDEPENDENT CONTRACTOR OR UNINSURED SUB- 
CONTRACTOR LIABLE TO THE INSURER OF AN INSURED PERSON WHERE SUCH IN- 
SURER IS OBLIGATED TO MAKE PAYMENT TO AN EMPLOYEE OF SUCH UNINSURED 
INDEPENDENT CONTRACTOR OR UNINSURED SUB-CONTRACTOR. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Section eighteen of chapter one hundred and fifty-two of the General Laws, as 
amended by chapter one hundred and two of the acts of nineteen hundred and 
thirty-eight, is hereby further amended by inserting after the word ‘‘person”’ in 
the fourteenth line the following sentence: — The insurer shall also be entitled to 
recover from the uninsured independent contractor or the uninsured sub-contractor 
all compensation benefits and expenses, medical, hospital or otherwise, that it has 
paid or may become obligated to pay on account of any injury to the employee or 
employees of any such uninsured independent contractor or uninsured sub-con- 
tractor; provided, that this provision shall not authorize the insurer to recover from 
such a contractor or sub-contractor an amount which, together with any sum re- 
covered under this chapter from any other person on account of the payment of 
compensation to such employee or employees, will exceed in the aggregate the 
amount of such compensation benefits and expenses, — so as to read as follows: — 
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Section 18. If an insured person enters into a contract, written or oral, with an 
independent contractor to do such person’s work, or if such a contractor enters into 
a contract with a sub-contractor to do all or any part of the work comprised in such 
contract with the insured, and the insurer would, if such work were executed by 
employees immediately employed by the insured, be liable to pay compensation 
under this chapter to those employees, the insurer shall pay to such employees any 
compensation which would be payable to them under this chapter if the inde- 
pendent or sub-contractors were insured persons. The insurer, however, shall be 
entitled to recover indemnity from any other person who would have been liable 
to such employees independently of this section; and if the insurer has paid com- 
pensation under this section, it may enforce, in the name of the employee or in its 
own name and for its benefit, the liability of such other person. The insurer shall 
also be entitled to recover from the uninsured independent contractor or the unin- 
sured sub-contractor all compensation benefits and expenses, medical, hospital or 
otherwise, that it has paid or may become obligated to pay on account of any injury 
to the employee or employees of any such uninsured independent contractor or 
uninsured sub-contractor; provided, that this provision shall not authorize the 
insurer to recover from such a contractor or sub-contractor an amount which, to- 
gether with any sum recovered under this chapter from any other person on account 
of the payment of compensation to such employee or employees, will exceed in the 
aggregate the amount of such compensation benefits and expenses. This section 
shall not apply to any contract of an independent or sub-contractor which is merely 
ancillary and incidental to, and is no part of or process in, the trade or business 
carried on by the insured, nor to any case where the injury occurred elsewhere than 
on, in or about the premises on which the contractor has undertaken to execute the 
work for the insured or which are under the control or management of the insured. 
The word “‘premises,”’ as used in this section, shall include the public highways if 
the contract requires or necessitates the use of the public highways. (Approved 
March 27, 1939.) 


Comment: 


This law amends Section 18 of General Laws, Chapter 152, in such a manner as 
to give to an insurance company which has been required to pay a claim to an 
employee of an uninsured independent contractor or an uninsured sub-contractor 
who is performing work on a job on which the general contractor or owner is covered 
by the Workmen’s Compensation Law, the right to recover payments which it has 
been obliged to make under the Workmen’s Compensation Law. 


CHAPTER 109 


AN ACT PROVIDING THAT CITY, TOWN AND COUNTY TREASURERS SHALL BE BONDED 
WITH RESPECT TO THE PERFORMANCE OF THEIR DUTIES IN CONNECTION WITH 
TRUST FUNDS AND FUNDS OF RETIREMENT SYSTEMS. 


Section 1. Section thirty-five of chapter forty-one of the General Laws, as 
amended by section two of chapter one hundred and forty-three of the acts of nine- 
teen hundred and thirty-seven, is hereby further amended by adding at the end 
the following new sentence: — The bond required herein shall cover the duties of 
the treasurer with respect to trust funds and funds of retirement systems which are 
in his custody by virtue of his office, and any such funds, for the purposes of said 
bond, shall be deemed to be public funds. 


SEcTION 2. Section three of chapter thirty-five of the General Laws, as amended 
by chapter fifty-six of the acts of nineteen hundred and thirty-two, is hereby further 
amended by adding at the end the following new sentence: — The bond required 
herein shall cover the duties of the treasurer with respect to trust funds and funds 
of retirement systems which are in his custody by virtue of his office, and any such 
funds, for the purposes of said bond, shall be deemed to be public funds. (Approved 
April 1, 1939.) 


Comment: 
This legislation provides that the bond required of city, town, and county 
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treasurers shall cover the funds of retirement systems which are in the custody of 
such officers, by virtue of their office, and any such funds for the purposes of the 
bond shall be deemed to be public funds. 


CHAPTER 112 


AN ACT AUTHORIZING THE CENTRAL CREDIT UNION FUND, INC., TO BECOME A MEM- 
BER, AND TO INVEST IN SHARES, OF CREDIT UNIONS INCORPORATED UNDER THE 
LAWS OF THE COMMONWEALTH. 


Section 1. Section five of chapter one hundred and seventy-one of the General 
Laws, as appearing in the Tercentenary Edition, is hereby amended by inserting 
after the word ‘‘union”’ in the fourth line the words: — , or the Central Credit Union 
Fund, Inc., established by chapter two hundred and sixteen of the acts of nineteen 
hundred and thirty-two, — so as to read as follows: — Section 5. Any fraternal 
organization, voluntary association, partnership or corporation, having a usual 
place of business within the commonwealth and composed principally of individual 
members or stockholders who are themselves eligible to membership in a credit 
union, or the Central Credit Union Fund, Ine. established by chapter two hundred 
and sixteen of the acts of nineteen hundred and thirty-two, may become a member 
of a credit union, but, except with the consent of the commissioner, a credit union 
shall make no loan to such a member in excess of the total of its shares and deposits 
therein; nor shall a credit union receive from any such member money in payment 
for shares or on deposit to such an amount that the total of such payments by all 
members of the class described in this section shall exceed at any time twenty-five 
per cent of the assets of the credit union. 


Section 2. Section four of chapter two hundred and sixteen of the acts of nine- 
teen hundred and thirty-two is hereby amended by adding at the end the follow- 
ing:— , and in shares of credit unions incorporated under the laws of the common- 
wealth; provided, that the investment in the shares of any such credit union shall 
not exceed two per cent of the total outstanding shares of such credit union, — so 
as to read as follows: — Section 4. The corporation may invest its funds in loans to 
member credit unions in such manner as its by-laws shall prescribe and may borrow 
money for said purpose. It may also invest its funds in the funds and securities 
which are legal investments for savings banks in this commonwealth under the pro- 
visions of subdivisions (a), (6), (c) and (d) of clause Second of section fifty-four of 
chapter one hundred and sixty-eight of the General Laws, and in deposits in trust 
companies or savings banks incorporated under the laws of this commonwealth or 
in national banks located therein, and in shares of credit unions incorporated under 
the laws of the commonwealth; provided, that the investment in the shares of any 
such credit union shall not exceed two per cent of the total outstanding shares of 
such credit union. (Approved April 4, 1939.) 


Comment: 


This law authorizes the Central Credit Union Fund to become a member of, and 
to invest in shares of Credit Unions incorporated in the Commonwealth. 


CHAPTER 125 


AN AcT EXEMPTING ORDERS FOR PAYMENT OF SUBSCRIPTIONS TO NON-PROFIT 
HOSPITAL SERVICE CORPORATIONS FROM THE OPERATION OF THE LAWS REGULAT- 
ING ASSIGNMENTS OF WAGES. 


Section eight of chapter one hundred and fifty-four of the General Laws, inserted 
therein by chapter ninety-six of the acts of nineteen hundred and thirty-three, is 
hereby amended by inserting after the word “obligations” in the third and fourth 
lines the words: —, or subscriptions to a non-profit hospital service corporation 
established under chapter one hundred and seventy-six A, — so as to read as fol- 
lows: — Section 8. None of the foregoing sections of this chapter shall be applicable 
to or control or prohibit the deduction of labor or trade union or craft dues or 
obligations, or subscriptions to a non-profit hospital service corporation established 
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under chapter one hundred and seventy-six A, from wages of an employee by an 
employer in accordance with a written request made by the individual employee. 
(Approved April 14, 1939.) 


Comment: 
This legislation exempts orders for payment of subscriptions to non-profit hospital 
service corporations from the operation of the laws regulating assignment of wages. 


CHAPTER 126 


AN ACT RELATIVE TO THE POWERS OF THE GENERAL ELECTRIC MUTUAL BENEFIT 
ASSOCIATION. 


Section 1. Chapter one hundred and fifty-one of the acts of nineteen hundred 
and twenty is hereby amended by striking out section two and inserting in place 
thereof the following: — Section 2. The said association may afford relief to its 
members for disability caused by sickness or accident, not exceeding eighteen dollars 
a week or two hundred and fifty-two dollars in any twelve consecutive months, and 
may pay death or funeral benefits not exceeding three hundred dollars in any one 
case, but except as aforesaid, shall not engage in the business of insurance. Only 
employees of the General Electric Company shall be eligible for membership in the 
said association. 


Section 2. Section three of said chapter one hundred and fifty-one, added by 
chapter one hundred and twenty-six of the acts of nineteen hundred and twenty- 
eight, is hereby amended by striking out, in the fourth line, the word ‘‘three” and 
inserting in place thereof the word: — four, — so as to read as follows: — Section 3. 
In addition to the relief and benefits provided for by section two, said association 
may pay for the hospital care of a disabled member requiring and receiving such 
care not more than four dollars for each day, not exceeding twenty-one days in any 
twelve consecutive months, that such member is in a hospital, subject, however, to 
such conditions and limitations as may be fixed by the by-laws of said association. 
(Approved April 14, 1939.) 


Comment: 


This legislation authorizes the General Electric Mutual Benefit Association to 
increase the amount of its weekly disability payments from Twelve Dollars ($12.00) 
to Eighteen Dollars ($18.00) ; the maximum weekly disability benefits payable from 
One Hundred and sixty-eight Dollars ($168.00) to Two Hundred and fifty-two Dol- 
lars ($252.00) in any one year; the death benefit payable from Two Hundred Dol- 
lars ($200.00) to Three Hundred Dollars ($300.00) and the per diem payment for 
hospital care from Three Dollars ($3.00) to Four Dollars ($4.00). 


CHAPTER 133 


AN ACT PROVIDING THAT CERTAIN GENERAL OR BLANKET INSURANCE POLICIES ISSUED 
TO EMPLOYERS MAY ALSO INCLUDE CERTAIN BENEFITS IN FAVOR OF DEPENDENTS 
OF EMPLOYEES INSURED THEREUNDER. 


Section one hundred and ten of chapter one hundred and seventy-five of the Gen- 
eral Laws, as appearing in the Tercentenary Edition, is hereby amended by adding 
at the end the following new sentence: — Such a policy issued to an employer may 
also insure dependents of employees insured thereunder, in respect to medical, 
surgical and hospital expenses. (Approved April 14, 1939.) 


Comment: 


This legislation extends the coverage which may be issued to an insured under a 
Group Accident and Health policy, by allowing the insurance company to include 
as insureds dependents of employees insured thereunder, in respect to medical, 
surgical and hospital expenses. 


Pt. II. XXiil 
CHAPTER 137 


An AcT RELATIVE TO MEMBERSHIP IN THE MASSACHUSETTS POLICE MUTUAL AID 
ASSOCIATION. 


Chapter two hundred and forty-six of the acts of nineteen hundred and five is 
hereby amended by striking out section two, as amended by chapter two hundred 
and ninety-five of the acts of nineteen hundred and ten, and inserting in place 
thereof the following section: — Section 2. Any police officer in the cities and towns 
of the commonwealth, including in such term members of the police force of the 
metropolitan district commission, and hearings officers, supervising inspectors with 
power to hold hearings, investigators and examiners appointed under section 
twenty-nine of chapter ninety of the General Laws and serving in the department 
of public works, and all others entitled to membership in the Massachusetts Police 
Association who are subject to the provisions of the civil service laws, rules and 
regulations, except police officers of the city of Boston, shall be eligible to member- 
ship in the corporation hereby created. (Approved April 15, 1939.) 


Comment: 


This legislation extends the membership of the Massachusetts Police Mutual 
Aid Association so as to include members of the police force of the Metropolitan 
District Commission, and hearings officers, supervising inspectors with power to 
hold hearings, investigators and examiners appointed under section 29 of Chapter 90 
and serving in the Department of Public Works and all others entitled to member- 
_ ship in the Massachusetts Police Association. 


CHAPTER 139 


An ACT RELATIVE TO MEMBERSHIP IN CERTAIN FRATERNAL BENEFIT SOCIETIES. 


Section four of chapter one hundred and seventy-six of the General Laws, as 
appearing in the Tercentenary Edition, is hereby amended by inserting after the 
word ‘designation’ in the ninth line the words: — , and their respective husbands 
and wives, irrespective of racial extraction, — so as to read as follows: — Section 4. 
A corporation which limits its membership to the members of a particular fraternal 
beneficiary corporation, fraternity or religious denomination, or to the graduates 
of a designated professional or vocational school, or to the employees or ex-employees 
of cities or towns or of the commonwealth or of the federal government, or to the 
employees or ex-employees of a designated firm, business house or corporation, or 
of any department of a designated firm, business house or corporation, or to persons 
of the same foreign extraction retaining common national interests and designation, 
and their respective husbands and wives, irrespective of racial extraction, or to 
persons of the same occupation, may be on the lodge system, and if not on the lodge 
system shall be governed by a direct vote of its members without the lodge system. 
A corporation not so limiting its membership shall be on the lodge system, with a 
representative form of government as defined in sections two and three. — (Ap- 
proved April 17, 1939.) 


Comment: 


This law amends Section 4 of the Fraternal Insurance Law by broadening the 
class of persons who may be members of societies on the Lodge System, or of so- 
cieties not on the Lodge System which are governed by a direct vote of their mem- 
bership, by including husbands and wives even though they are not of the same 
racial extraction. | 


CHAPTER 158 
AN ACT RELATIVE TO MEMBERSHIP IN COUNTY RETIREMENT SYSTEMS. 


Section 1. Section twenty-one of chapter thirty-two of the General Laws, as 
most recently amended by section two of chapter three hundred and thirty-six of the 
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acts of nineteen hundred and thirty-seven, is hereby amended by striking out para- 
graph (1) (a), as appearing in section one of chapter four hundred of the acts of 
nineteen hundred and thirty-six, and inserting in place thereof the following 
paragraph: — 


(a) Except as otherwise provided in paragraphs (6) and (d) of this subdivision, 
any person who, while under age fifty-five, enters the service of the county after the 
date on which the system becomes operative therein may by written application to 
the retirement board become a member of the system as of the date of the filing of 
such application; provided, that, if such application is not filed prior to the date of 
completion of ninety days of such service, he shall become a member of the system 
as of said last mentioned date. 


SECTION 2. Said section twenty-one is hereby further amended by inserting at the 
end of subdivision (1), as amended, the following new paragraph: — 


(f) A person who, while under age fifty-five, enters the employ of a hospital 
district shall become a member of the system after completing nine months of 
service, unless he shall sooner become a member following an application in writing 
to the retirement board for such membership. — (Approved April 26, 1939.) 


Comment: 

The purpose of this Legislation is to amend Section 21 of Chapter 32 and to per- 
mit a person under fifty-five years of age to join the system voluntarily within 
ninety days of service; after ninety days he becomes a member automatically. 

Section 21 is also amended by providing that a person under fifty-five years of age 
in the employ of a hospital district may become a member of the system after com- 
pleting nine months of service, unless he wishes to become a member sooner. 


CHAPTER 167 


AN ACT MAKING THE INSURANCE LAWS INAPPLICABLE TO CERTAIN ORGANIZATIONS 
ADMINISTERING THE SCHOOL ATHLETIC ACCIDENT-BENEFIT PLAN, SO CALLED. 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by striking out section twenty-nine, as appearing in the Tercentenary Edition, and 
inserting in place thereof the following: — Section 29. All companies now or here- 
after incorporated or formed by authority of any general or special law of the com- 
monwealth shall, except as provided in section one hundred and fourteen and in 
chapter one hundred and seventy-six, be subject to this chapter. Trade unions and 
other associations of wage workers whose principal objects are to deal with the re- 
lations between employers and employees relative to wages, hours of labor and other 
conditions of employment, and athletic and other school organizations formed for 
administering a plan for the payment of benefits to school pupils injured while 
participating in school athletics, commonly known as the school athletic accident- 
benefit plan, shall not be subject to this chapter, except as hereinafter provided, or 
to chapter one hundred and seventy-six. The president and the treasurer of such an 
athletic or other school organization shall, within thirty days after a written request 
therefor by the commissioner, file with him a financial statement, in such form and 
detail and of such date as he may prescribe, signed and sworn to by them. — (Ap- 
proved May 2, 1989.) 


Comment: 


This law amends section 29 of Chapter 175 and exempts from the operation of 
the Insurance Department, athletic and other school organizations formed for 
administering a plan for the payment of benefits to school pupils injured while 
participating in school athletics. 


CHAPTER 168 


AN ACT REQUIRING NOTICE AND HEARING BEFORE REFUSAL TO ISSUE A RENEWAL OF 
ANY LICENSE TO A FOREIGN FRATERNAL BENEFIT SOCIETY. 


Section forty-one of chapter one hundred and seventy-six of the General Laws, 
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as appearing in the Tercentenary Edition, is hereby amended by striking out, in the 
thirty-fourth line, the words “‘or refused” and inserting in place thereof the words: 
—, or is refused after notice and hearing, — so as to read as follows: — Section 41. 
No foreign society shall transact any business in the commonwealth without a license 
from the commissioner. Every such society applying for such a license shall file 
with the commissioner a duly certified copy of its charter or articles of association; 
a copy of its constitution and by-laws, certified by its secretary or corresponding 
officer; a power of attorney to the commissioner, as provided in the following sec- 
tion; a statement of its business, on oath of its president and secretary, or cor- 
responding officers, in the form required by the commissioner, duly verified by an 
examination made by the supervising insurance official of its home state or other 
state satisfactory to the commissioner; a copy of its certificate of membership; a 
certificate from the proper official of its home state, territory, district or country 
that the society is legally organized; and the society shall show that the benefits 
are provided for by periodical or other payments by persons holding similar con- 
tracts, and that its assets are invested in accordance with the laws of the state or 
country where it is organized, and that it has the qualifications required of domestic 
societies on the lodge system incorporated under this chapter; provided, that a so- 
ciety which grants benefits for disability arising from accidental injury or from sick- 
ness shall be required to show that it has accumulated funds, usable only for the 
payment of such benefits and in excess of accrued claims for such benefits, not less 
in amount than three monthly contributions or one quarterly contribution from 
members entitled to such benefits, and shall be required, as a condition for the 
maintenance of its authority to do business in this commonwealth, to maintain at 
all times after admission, as regards disability benefits, funds in amount as above 
set forth; and shall furnish the commissioner such other information as he may deem 
necessary for the proper exhibit of its business and plan of working. Upon com- 
pliance with these requirements, such foreign society shall be entitled to a license 
to transact business in the commonwealth until July first following, and such license 
shall, upon compliance with this chapter, be renewed annually, but in all cases to 
terminate on July first following; except that it shall continue in full force and effect 
until the new license is issued, or is refused after notice and hearing. For every such 
license or renewal the society shall pay to the commissioner twenty dollars. — 
(Approved May 2, 1939.) 


Comment: 
This law requires that notice and hearing be given before a renewal of the license 
of a foreign fraternal benefit society is refused. 


CHAPTER 170 


AN AcT FURTHER DEFINING THE PROVISIONS REQUIRED TO BE CONTAINED IN POLICIES 
OF GROUP LIFE INSURANCE. 


Section one hundred and thirty-four of chapter one hundred and seventy-five of 
the General Laws is hereby amended by striking out provision 4, as amended by 
section three of chapter three hundred and sixty-two of the acts of nineteen hundred 
and thirty-eight, and inserting in place thereof the following provision: — 


4, Except in the case of a policy issued under subdivision (c) of section one hun- 
dred and thirty-three, that the company will issue to the employer, for delivery to 
each employee whose life is insured under the policy, an individual certificate speci- 
fying his insurance coverage under the policy, the amount thereof and to whom 
payable, together with a provision to the effect that, in case of the termination of his 
employment for any reason whatsoever, the employee shall continue to be insured 
for a period of thirty-one days thereafter for the amount of the death benefit in 
force at the date of such termination, and that he shall be entitled to have issued to 
him by the company, without evidence of insurability, upon application made to 
the company within said period of thirty-one days, and upon the payment of the 
premium applicable to the class of risk to which he belongs and to the form and 
amount of the policy at his then attained age, an individual policy of life insurance, 
effective at the expiration of said period, in any one of the forms of life policies cus- 
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tomarily issued by the company, except a term policy, for an amount equal to the 
amount of the insurance in force on his life under the group policy at the date of 
such termination. — (Approved May 2, 1939.) 


Comment: 


This legislation requires that every policy of Group Life Insurance contain, in 
addition to all other provisions prescribed by law, a provision requiring that the 
insurance company continue during the thirty-one-day conversion period the in- 
surance of an employee whose employment has been terminated. 


CHAPTER 209 


An AcT REQUIRING THE MAILING OF PREMIUM NOTICES IN THE CASE OF CERTAIN 
ACCIDENT AND HEALTH POLICIES. 


Chapter one hundred and seventy-five of the General Laws is hereby amended by 
inserting after section one hundred and ten A, inserted by chapter four hundred and 
one of the acts of nineteen hundred and thirty-eight, the following new section: — 
Section 110B. No policy of insurance referred to in section one hundred and eight 
issued or delivered in this commonwealth, except a policy which by its terms is 
eancellable by the company or is renewable or continuable with its consent, shall 
terminate or lapse for non-payment of any premium until the expiration of three 
months from the due date of such premium, unless the company, within not less 
than ten nor more than forty-five days prior to said due date, shall have mailed, 
postage prepaid, duly addressed to the insured at his last address shown by the com- 
pany’s records, a notice showing the amount of such premium and its due date. If 
such a notice is not so sent, the insured may pay the premium in default at any 
time within said period of three months. The affidavit of any officer, clerk or agent 
of the company, or of any other person authorized to mail such notice, that the 
notice required by this section has been duly mailed by the company in the manner 
hereinbefore required, shall be prima facie evidence that such notice was duly given. 
No action shall be maintained on any policy to which this section applies and which 
has lapsed for non-payment of any premium unless such action is commenced within 
two years from the due date of such premium. — (Approved May 15, 1939.) 


Comment: 

This legislation prevents the termination or lapse for non-payment of premium of 
any non-cancellable Accident and Health policy until the expiration of three months 
from the due date of such premium, unless the insurance company within not less 
than ten nor more than forty-five days prior thereto, shall have mailed, postage 
prepaid, properly addressed to the last address of the insured shown by the com- 
pany’s records, a notice showing the amount of such premium and its due date. 


CHAPTER 213 


An Act PROVIDING FOR THE AWARDING OF COSTS IN CERTAIN WORKMEN’S COMPENSA- 
TION CASES. 


Section 1. Section eleven of chapter one hundred and fifty-two of the General 
Laws, as most recently amended by chapter four hundred and eighty-four of the acts 
of nineteen hundred and thirty-five, is hereby further amended by adding at the 
end the following new paragraph: — 

In rendering a decree under this section or following a rescript of the supreme 
judicial court after an appeal from such a decree, the superior court shall award 
costs to the prevailing party, to be taxed as in actions at law; but this provision shall 
not authorize the awarding of costs to or against the industrial accident board. 


Srction 2. This act shall take effect on September first in the current year. — 
(Approved May 17, 1939.) 


Comment: 


This legislation empowers the Superior Court to award costs to the prevailing 
party, but not against the industrial accident board in Workmen’s Compensation 
cases. 


12tms JUL, XXVIl 
CHAPTER 225 


AN ACT RELATIVE TO THE POWERS AND OBLIGATIONS OF TITLE INSURANCE COM- 
PANIES. 


Section one hundred and fourteen of chapter one hundred and seventy-five of the 
General Laws, as amended by section thirty-four of chapter one hundred and eighty 
of the acts of nineteen hundred and thirty-two, is hereby further amended by 
inserting after the word “‘sixteen” in the fifth line the following: — , seventeen, — 
and by inserting after the word “sixteen” in the tenth line the following: — , one 
hundred and seventy-eight to one hundred and eighty A, inclusive, — so as to read 
as follows: — Section 114. A company organized under the eleventh clause of sec- 
tion forty-seven or under earlier laws relating to such companies shall not be subject 
to this chapter, except this section and sections three A, four, six, fifteen, sixteen, 
seventeen, eighteen, nineteen A, twenty-two, twenty-five, twenty-six, thirty, thirty- 
two, thirty-three, forty-four, forty-seven to forty-nine, inclusive, fifty-seven to 
sixty-one, inclusive, sixty-nine to seventy-two, inclusive, one hundred and sixteen, 
one hundred and seventy-eight to one hundred and eighty A, inclusive, one hundred 
and eighty-nine, one hundred and ninety-three A and one hundred and ninety-four, 
and the first paragraph, so far as applicable to the title guaranty fund, and the third 
paragraph, of section sixty-two. Such company may transact all the kinds of busi- 
ness specified in said eleventh clause. — (Approved May 18, 19389.) 


Comment: 

This legislation relates to Title Insurance companies and makes such companies 
amenable to Sections 17 and 178-180A of Chapter 175. All of these sections relate 
to receivers and their accounts. 


CHAPTER 228 


AN ACT AUTHORIZING CERTAIN EMPLOYEES OF CERTAIN CITIES AND TOWNS TO BE- 
COME MEMBERS OF THE CONTRIBUTORY RETIREMENT SYSTEMS OF THEIR RESPECTIVE 
CITIES AND TOWNS, AND REGULATING THEIR CREDIT UNDER SUCH SYSTEMS FOR 
PRIOR SERVICE. 


Section twenty-seven of chapter thirty-two of the General Laws, as amended, is 
hereby further amended by striking out paragraph (2), as appearing in section one 
of chapter three hundred and eighteen of the acts of nineteen hundred and thirty- 
six, and inserting in place thereof the following: — 


(2) Any employee of a city or town under age seventy on the date of application, 
whose membership in the system is contingent on his electing to become a member, 
and who has elected not to become a member, may thereafter apply for and be ad- 
mitted to membership; provided, that he shall not be entitled to credit for prior 
service unless he shall pay into the annuity savings fund of the system, in one sum, 
or by instalments, an amount equal to that which he would have paid had he joined 
the system at the earliest opportunity, with interest at three per cent; and provided, 
further, that all payments by instalments hereunder shall be made before said mem- 
ber attains age sixty. — (Approved May 19, 1939.) 


Comment: 

This Legislation amends Section 27 of Chapter 32 and provides that an employee 
under seventy years of age who does not elect to become a member when a system 
started may become a member by paying back assessments with interest on an in- 
stallment basis before attaining age sixty and by a lump sum payment after attain- 
ing that age. 


CHAPTER 236 


AN ACT RELATING TO THE GRANTING OF ANNUITIES BY CERTAIN FRATERNAL BENEFIT 
SOCIETIES. 


Section 1. Chapter one hundred and seventy-six of the General Laws is hereby 
amended by inserting after section nineteen, as appearing in the Tercentenary 
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Edition, the following new section: — Section 19A. Any society operating on the 
lodge system which provides for stated periodic contributions of its members based 
upon a table of mortality not lower than the National Fraternal Congress Table of 
Mortality, as adopted by the National Fraternal Congress on August twenty-third, 
eighteen hundred and ninety-nine, and four per cent interest, may provide that the 
amount of the death benefit payable by it shall be payable as an annuity. The an- 
nuity payments hereunder shall be based upon a table not lower than “McClintock’s 
Tables of Mortality among Annuitants,” or on such higher table as the commis- 
sioner may from time to time prescribe, with interest at not more than four per cent 
per annum. In no case shall the amount payable to the beneficiary or to the bene- 
ficiary’s estate be less than the amount of the death benefit specified in the certificate 
issued to the member. 


Section 2. Section twenty-one of said chapter one hundred and seventy-six, as 
most recently amended by chapter seventy-nine of the acts of nineteen hundred and 
thirty-seven, is hereby further amended by inserting after the word “death” in the 
second and fourteenth lines the words: — or annuity, — so as to read as follows: — 
Section 21. Death or annuity benefits shall be payable to any beneficiary desig- 
nated by the member; provided, that the society may by its by-laws make restric- 
tions as to who may be beneficiaries. Each member shall have the right to change 
his beneficiary from time to time in accordance with the by-laws of the society; and 
no beneficiary shall have or obtain any vested interest in said benefits until the same 
have become due and payable upon the death of the member. No contract under 
this chapter, except where an incorporated charitable institution or home is made a 
beneficiary in accordance with the by-laws of the society, shall be valid which shall 
be conditioned upon an agreement or understanding that the person to whom the 
death or annuity benefit is made payable shall pay the periodic or other contribu- 
tions of the member. — (Approved May 22, 1939.) 


Comment: 


The purpose of this law is to empower fraternal benefit societies which operate on 
the lodge system to pay death benefits to beneficiaries in the form of annuity pay- 
ments instead of in a lump sum or in a designated number of installment payments 
as is now required. 


CHAPTER 241 


An AcT EXTENDING THE TERM DURING WHICH BANKING INSTITUTIONS AND INSUR- 
ANCE COMPANIES MAY MAKE LOANS INSURED BY THE FEDERAL HOUSING ADMIN- 
ISTRATOR. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


The first paragraph of section one of chapter one hundred and sixty-two of the 
acts of nineteen hundred and thirty-five, as amended by chapter two hundred and 
forty of the acts of nineteen hundred and thirty-seven, is hereby further amended 
by striking out, in the ninth line, the word “thirty-nine” and inserting in place 
thereof the word:—forty-one,—so as to read as follows:—Subject to such regula- 
tions as the commissioner of banks deems to be necessary or advisable in respect to 
trust companies, savings banks, co-operative banks or credit unions, and to such 
regulations as the commissioner of insurance deems to be necessary or advisable in . 
respect to insurance companies, any trust company, savings bank, co-operative 
bank, credit union or insurance company doing business in this commonwealth is 
authorized for a period ending July first, nineteen hundred and forty-one.— 
(Approved May 25, 1939.) 


Comment: 

This legislation extended until July 1, 1941, the term during which banking and 
insurance companies were authorized to make such loans as are insured by the 
Federal Housing Administrator. 
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CHAPTER 254 


AN ACT RELATIVE TO THE INVESTMENT OF FUNDS BY CERTAIN LIMITED FRATERNAL 
BENEFIT SOCIETIES, AND THE FILING OF ANNUAL STATEMENTS BY CERTAIN OTHER 
FRATERNAL BENEFIT SOCIETIES, 


Section 1. Section forty-five of chapter one hundred and seventy-six of the 
General Laws, as amended by chapter one hundred and four of the acts of nineteen 
hundred and thirty-two is hereby further amended by inserting after the word 
“fourteen” in the ninth line, as appearing in the Tercentenary Edition, the follow- 
ing: —, eighteen, — so that the second sentence will read as follows: — Such cor- 
porations and like societies incorporated under this chapter shall be governed by 
sections four to eleven, inclusive, fourteen, eighteen and twenty-one, so far as the 
same are applicable, twenty-two, twenty-nine, thirty, thirty-two, thirty-six to 
thirty-eight, inclusive, forty-seven, forty-seven A, forty-eight and forty-nine of this 
chapter and section five of chapter fifty-nine, and in addition by the following pro- 
visions: The officers of such limited corporations shall be elected by ballot by the 
members as often as once in two years. 


Section 2. The fifth paragraph of section forty-six of said chapter one hundred 
and seventy-six, as appearing in the Tercentenary Edition, is hereby amended by 
adding at the end the following: — ; and it shall annually on or before March first 
file with the commissioner a financial statement, in such form and detail as he shall 
prescribe and as of December thirty-first next preceding, certified to by its president 
and secretary and treasurer, showing its assets and liabilities, the names of banks 
used as depositories, and its total membership, — so as to read as follows: — 

A society subject to this section shall within thirty days after a written request 
therefor by the commissioner file with him a financial statement, in such form and 
detail and of such date as he may prescribe, signed and sworn to by its president 
and secretary and treasurer; and it shall annually on or before March first file with 
the commissioner a financial statement, in such form and detail as he shall prescribe 
and as of December thirty-first next preceding, certified to by its president and 
secretary and treasurer, showing its assets and liabilities, the names of banks used 
as depositories, and its total membership. — (Approved June 2, 1939.) 


Comment: 


The purpose of this legislation is to place a limitation on the investment of funds 
of societies formed under authority of General Laws, Chapter 176, Section 45, by 
providing that such funds must be invested in securities permitted for the invest- 
ment of the capital of insurance companies. This legislation also requires that 
societies formed under the authority of General Laws, Chapter 176, Section 46, file 
annually on or before March 1, a statement of its financial condition as of the 
previous December 31st. 


CHAPTER 312 


AN ACT DEFINING MORE SPECIFICALLY THE POWERS OF THE COMMISSIONER OF INSUR- 
ANCE RELATING TO CERTAIN NON-PROFIT HOSPITAL SERVICE CORPORATIONS, 
PENALIZING THEIR FAILURE SEASONABLY TO FILE CERTAIN STATEMENTS AND 
FURTHER REGULATING THEIR INVESTMENTS. 


SEcTION 1. Section three of chapter one hundred and seventy-six A of the Gen- 
eral Laws, as appearing in chapter four hundred and nine of the acts of nineteen 
hundred and thirty-six, is hereby amended by striking out the second sentence and 
inserting in place thereof the: following: — The contracts issued and the rates 
charged by such corporation to the subscribers for hospital care shall at all times be 
subject to the approval of the commissioner of insurance, — so as to read as fol- 
lows: — Section 8. Any corporation subject to this chapter may enter into contracts 
for the rendering of hospital service to any of its subscribers only with hospitals 
referred to in section one. The contracts issued and the rates charged by such cor- 
poration to the subscribers for hospital care shall at all times be subject to the ap- 
proval of the commissioner of insurance. All rates of payments to hospitals made 
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by such corporation under contracts provided for in this section shall be approved 
prior to payment by the commissioner of public welfare. 


SrcTion 2. Section four of said chapter one hundred and seventy-six A, as so 
appearing, is hereby amended by adding at the end the following new sentence: — 
A corporation neglecting to make and file its annual statement in the form and 
within the time herein specified shall forfeit one hundred dollars for each day during 
which such neglect continues, and upon notice by the commissioner of insurance to 
that effect its authority to do new business shall cease while such default continues, 
— so as to read as follows: — Section 4. Every such corporation shall annually, on 
or before the first day of March, file in the office of the commissioner of insurance a 
statement, verified by at least two of the principal officers of said corporation, show- 
ing its condition as of the thirty-first day of December next preceding. Said state- 
ment shall be in such form and shall contain such other matters as the commissioner 
of insurance shall prescribe. A corporation neglecting to make and file its annual 
statement in the form and within the time herein specified shall forfeit one hundred 
dollars for each day during which such neglect continues, and upon notice by the 
commissioner of insurance to that effect its authority to do new business shall cease 
while such default continues. 


Section 3. Said chapter one hundred and seventy-six A is hereby further amended 
by striking out section five, as so appearing, and inserting in place thereof the fol- 
lowing: — Section 5. The commissioner of insurance, any deputy or examiner, or 
any other person whom said commissioner shall designate shall, at least once in 
three years and whenever he deems it to be prudent, visit any such corporation and 
examine into its affairs, shall have free access to all of the books, papers and docu- 
ments of the corporation that relate to its business, and may summon as witnesses 
and examine under oath its officers, agents or employees, or other persons, in rela- 
tion to its affairs, transactions and condition. The commissioner shall require every 
such corporation to keep its books, records, accounts and vouchers in such manner 
that he or his authorized representatives may readily verify its annual statements 
and ascertain whether the corporation has complied with law. 


Section 4. Section seven of said chapter one hundred and seventy-six A, as so 
appearing, is hereby amended by striking out, in the third and fourth lines, the 
words ‘‘assets of life’ and inserting in place thereof the words: — the capital of, — 
and by adding at the end the following new sentence: — The directors or other 
officers of such a corporation making or authorizing an investment or loan not in- 
cluded in the securities permitted for investment shall be personally liable to the 
corporation for any loss caused by such investment, — so as to read as follows: — 
Section 7. The funds of any corporation subject to this chapter shall be invested 
only in securities permitted by the laws of the commonwealth for the investment of 
the capital of insurance companies. The directors or other officers of such a corpora- 
tion making or authorizing an investment or loan not included in the securities 
permitted for investment shall be personally liable to the corporation for any loss 
caused by such investment. 


Section 5. Said chapter one hundred and seventy-six A is hereby further 
amended by striking out section nine, as so appearing, and inserting in place thereof 
the following: — Section 9. If the commissioner of insurance is satisfied, as to any 
corporation subject to this chapter, that (1) it has failed to comply with the pro- 
visions of its charter, or (2) it is being operated for profit, or (3) it is fraudulently 
conducted, or (4) its condition is such as to render its further transaction of busi- 
ness hazardous to the public or to its subscribers, or (5) its officers and agents have 
refused to submit to an examination under section five, or (6) it has exceeded its 
powers, or (7) it has violated any provision of law, or (8) it has compromised, or is 
attempting to compromise, with its creditors on the ground that it is financially 
unable to pay its claims in full, or (9) it is insolvent, he may apply to the supreme 
judicial court for an injunction restraining it from further proceeding with its busi- 
ness. The court may forthwith issue a temporary injunction restraining the trans- 
action of any business, and it may, after a full hearing, make the injunction perma- 
nent, and appoint one or more receivers to take possession of the books, papers, 
moneys and other assets of the corporation, settle its affairs, and distribute its funds 
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to those entitled thereto, subject to such rules and orders as the court may prescribe. 


SEcTION 6. Said chapter one hundred and seventy-six A, as so appearing, is 
hereby amended by adding after section ten the following new section: — Section 11. 
No corporation subject to this chapter shall pay any salary, compensation or emolu- 
ment to any officer, trustee or director thereof, nor any salary, compensation or 
emolument amounting in any year to more than five thousand dollars to any per- 
son, unless such payment be first authorized by a vote of its board of directors. No 
corporation subject to this chapter shall make any agreement with any of its officers, 
trustees or employees whereby it agrees that for any services rendered or to be 
rendered he shall receive any salary, compensation or emolument for a period of 
more than three years from the date of such agreement. 


Section 7. Section two of said chapter one hundred and seventy-six A, as so 
appearing, is hereby amended by striking out, in the fifth line, the word ‘‘directors”’ 
and inserting in place thereof the words: — executive officers, — so that the second 
sentence will read as follows: — At least a majority of the directors of such corpora- 
tion shall be at all times executive officers or trustees of hospitals referred to in the 
preceding section. — (Approved June 26, 1939.) 


Comment: 

This legislation was enacted for the purpose of providing a more comprehensive 
supervision over non-profit hospital service corporations formed under the authority 
of General Laws, Chapter 176A. The law gives to the Commissioner of Insurance 
the power of approval of contracts issued by such corporations and imposes a fine 
of One Hundred Dollars ($100.00) daily during the period in which such a corpora- 
tion defaults in filing its annual statement. This legislation also empowers the Com- 
missioner of Insurance to examine such corporations at least once in three years and 
also requires every such corporation to keep its books and records in such a manner 
that they may be easily verified. This legislation also limits non-profit hospital 
service corporations in the investment of its funds to those securities which are 
allowed as investments for the capital of insurance companies; it also places personal 
liability for illegal investments on the officers of the corporation. This legislation 
sets forth the steps to be taken whenever the Commissioner finds it necessary to 
apply to the Courts for receivership of a non-profit hospital service corporation and 
further requires that there be a vote of the board of directors to authorize the pay- 
ment of any salary to an officer, trustee or director, and a similar vote for the pay- 
ment of any salary over $5,000 to any person and limits the term of any such agree- 
ment to a period of three years. This law relaxed the previous requirement that a 
majority of the directors of such corporations be directors or trustees of hospitals 
so as to allow executive officers of hospitals to serve in such a capacity. 


CHAPTER 315 


AN ACT REGULATING THE FINANCING AND INSURING OF MOTOR VEHICLES AND 
TRAILERS IN THE COMMONWEALTH BY FOREIGN INSURANCE COMPANIES ADMITTED 
AND AUTHORIZED TO TRANSACT BUSINESS THEREIN. 


Section one hundred and fifty-seven of chapter one hundred and seventy-five of 
the General Laws, as appearing in the Tercentenary Edition, is hereby amended 
by adding at the end the following new paragraph:— 


No person selling or financing the purchase or sale of any motor vehicle or trailer 
registered or to be registered in the commonwealth, or lending money upon such a 
motor vehicle or trailer as security, and no agent of any such person, shall deliver 
or cause or permit to be delivered to the purchaser or borrower any policy of insur- 
ance or bond issued or executed by such a company insuring or covering him or his 
interest in such motor vehicle or trailer against any risk or hazard connected with 
such motor vehicle or trailer, or any certificate, memorandum or other instrument 
evidencing such insurance or coverage, whether or not the person making such sale 
or loan or financing such purchase or sale is also insured or covered under such policy 
or bond, unless such policy, bond or other instrument is countersigned by a lawfully 
constituted and licensed resident agent in the commonwealth of such company. 
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No such company and no officer or agent thereof shall, in connection with any such 
sale, financing or loan, deliver or cause or permit to be delivered any such policy, 
bond or other instrument not countersigned by a lawfully constituted and licensed 
resident agent in the commonwealth of such company. This section shall apply 
only to acts done and contracts made within the commonwealth. Whoever violates 
any provision of this section shall be punished by a fine of not less than fifty nor 
more than five hundred dollars.—(A pproved June 26, 1939.) 


Comment: 

This Chapter was enacted in an effort to eliminate certain reprehensible practices 
adversely affecting the interests of the citizens of this Commonwealth as a result of 
the activities of certain finance corporations engaged in the business of financing 
the purchase of automobiles. Frequently contracts of insurance, which the finance 
companies required be paid for by the automobile purchaser, were made outside of 
the Commonwealth and were, therefore, beyond the protection of the Massachusetts 
Insurance Laws. By requiring that the insurance contract be countersigned in this 
Commonwealth by a licensed resident agent in the Commonwealth, representing 
the company issuing the policy, the Department of Insurance may obtain jurisdic- 
tion over the parties to the contract and afford protection to Massachusetts citizens 
who have previously suffered unnecessary losses. The legislation penalizes a person 
or agent of such person, selling or financing the purchase or sale of a motor vehicle 
or lending money thereon, if such person delivers or causes or permits to be de- 
livered to the purchaser or borrower any policy of insurance not countersigned in 
this Commonwealth as provided by this Chapter. 


CHAPTER 316 


AN ACT RELATIVE TO PRIOR SERVICE CREDIT FOR CERTAIN PERSONS UNDER THE 
CONTRIBUTORY RETIREMENT SYSTEM. 


Chapter thirty-two of the General Laws is hereby amended by striking out section 
thirty-seven F, inserted by section two of chapter four hundred and sixty-four of 
the acts of nineteen hundred and thirty-eight, and inserting in place thereof the 
following: — Section 87F. A member of any contributory retirement system estab- 
lished under this chapter or similar provisions of earlier law who, within five years 
prior to becoming such a member, was in the employ of any governmental unit, 
subdivision or agency of the commonwealth, other than that by which he is pres- 
ently employed, for a period during which such other unit, subdivision or agency 
had no contributory retirement system, may, on or before December thirty-first, 
nineteen hundred and thirty-nine, or within one year after becoming such a member, 
whichever is the later date, pay into the annuity savings fund of the system of which 
he is a member an amount equal to the assessments which he would have paid dur- 
ing the period of his service with such other unit, subdivision or agency, not exceed- 
ing ten years immediately prior to his last separation therefrom, if the system of 
which he is a member had been in operation in such other unit, subdivision or agency 
during such period of service and if such service had been rendered in a position 
subject to such system, together with interest at three per cent, compounded an- 
nually, for the period during which assessments would have been so paid. Such 
payment may be made either (1) in one sum, with interest thereon at three per cent, 
compounded annually, from the date when he became a member, or (2) by a deposit 
within said year of not less than twenty-five dollars, and thereafter by equal monthly 
instalments over a period of not more than five years, but in no event to extend be- 
yond the date upon which he attains age sixty, such instalments to be deducted 
with each regular deduction from his regular compensation for the retirement fund, 
and to be in such amounts that at the end of the period hereinbefore referred to his 
total payments, with interest thereon at three per cent, compounded annually, 
shall have amounted to the sum which he might have paid in full at the time of 
making his initial payment, with interest thereon at three per cent, as so com- 
pounded. — (Approved June 26, 1939.) 
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Comment: 


This Legislation amends Section 37F of Chapter 32 and allows a member of a 
contributory system who was employed, within five years prior to becoming such 
a member, in a unit which did not have at the time a contributory system, to pay 
with interest in equal assessments for ten years prior service credit. 


Payments may be made in installments or in a lump sum if the member has 
attained age sixty. 


CHAPTER 325 


AN ACT RELATIVE TO OPERATION IN THIS COMMONWEALTH WITHOUT REGISTRATION 
OF MOTOR VEHICLES OWNED BY NON-RESIDENTS. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Chapter ninety of the General Laws is hereby amended by striking out section 
three, as amended by chapter one hundred and eighty-eight of the acts of nineteen 
hundred and thirty-three, and inserting in place thereof the following: — Section 3. 
Subject to the provisions of section three A and except as otherwise provided in 
section ten, a motor vehicle or trailer owned by a non-resident who has complied 
with the laws relative to motor vehicles and trailers, and the registration and opera- 
tion thereof, of the state or country of registration, may be operated on the ways 
of this commonwealth without registration under this chapter, to the extent, as to 
length of time of operation and otherwise, that, as finally determined by the 
registrar, the state or country of registration grants substantially similar privileges 
in the case of motor vehicles and trailers duly registered under the laws and owned 
by residents of this commonwealth; provided, that no motor vehicle or trailer shall 
be so operated on more than thirty days in the aggregate in any one year or, in any 
case where the owner thereof acquires a regular place of abode or business or em- 
ployment within the commonwealth, beyond a period of thirty days after the acqui- 
sition thereof, except during such time as the owner thereof maintains in full force a 
policy of liability insurance providing indemnity for or protection to him, and to 
any person responsible for the operation of such motor vehicle or trailer with his 
express or implied consent, against loss by reason of the liability to pay damages to 
others for bodily injuries, including death at any time resulting therefrom, caused 
by such motor vehicle or trailer, at least to the amount or limits required in a motor 
vehicle liability policy as defined in section thirty-four A. 


In any prosecution or proceeding other than an action to recover damages for 
bodily injuries or death arising out of an accident in which such a motor vehicle or 
trailer was involved, proof that the owner or operator of such a motor vehicle or 
trailer, while operating the same during such additional time, fails to have on his 
person or in the vehicle in an easily accessible place a policy providing such insur- 
ance or a certificate of an insurance company stating that such a policy has been 
issued, shall be prima facie evidence that insurance was not being maintained as 
required by this section, and in any such action to recover damages proof of such 
failure at the time of the accident shall create a presumption, which may be re- 
butted, that such insurance was not then being maintained as so required. 


The registrar may suspend or revoke the right of any non-resident operator to 
operate in this commonwealth, and may suspend or revoke the right of any non- 
resident owner to operate or have operated in this commonwealth any motor vehicle 
or trailer for the same causes and under the same conditions that he can take such 
action regarding resident owners, operators, motor vehicles and trailers owned in 
this commonwealth. Every such vehicle so operated shall have displayed upon it 
number plates, substantially as provided in section six, bearing the distinguishing 
number or mark of the state or country in which such vehicle is registered, and 
none other except as authorized by this chapter. — (Approved June 80, 1939.) 
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Comment: 


The purpose of this legislation is to permit certain non-residents to operate within 
the Commonwealth without registration and without the obligation to comply with 
- the provisions of the Compulsory Motor Vehicle Liability Insurance Act for a 
limited period. 


CHAPTER 359 


Aw ACT RELATIVE TO THE AUTHORITY OF DOMESTIC INSURANCE COMPANIES TO INVEST 
IN REAL ESTATE MORTGAGES INSURED UNDER THE NATIONAL HOUSING ACT. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Any provision of section one of chapter one hundred and sixty-two of the acts of 
nineteen hundred and thirty-five, as most recently amended by chapter two hun- 
dred and forty-one of the acts of the current year, to the contrary notwithstanding, 
any domestic insurance company is hereby authorized, subject to such regulations 
as the commissioner of insurance deems to be necessary or advisable, to make such 
loans secured by mortgages on real property, within or without the commonwealth, 
as are insured by the federal housing administrator, under the provisions of the 
National Housing Act, or of any act in amendment thereof or in addition thereto, 
and to obtain such insurance, for a period of three years from the effective date of 
this act, and for such further period as the said commissioner may authorize in 
writing in such form as he may prescribe.—(Approved July 14, 1939.) 


Comment: 


This legislation extends the period during which domestic insurance companies 
may invest in mortgages insured by the Federal Housing Administrator under the 
National Housing Act. 


The Act authorizes such investments in properties within or without the Com- 
monwealth. 


CHAPTER 375 


AN AcT TO AUTHORIZE DOMESTIC INSURANCE COMPANIES TO MERGE OR CONSOLIDATE 
WITH FOREIGN INSURANCE COMPANIES IN CERTAIN CASES. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section nineteen A, as amended, the following new section:— 
Section 19B. A domestic company, or two or more domestic companies transacting 
the same class or classes of business or together transacting one or more classes of 
business for the transaction of which a domestic company may be formed under 
section forty-eight or forty-eight A, may merge under the laws of any state of the 
United States, other than this commonwealth, into a foreign company incorporated 
under the laws of such state and duly authorized to transact in the commonwealth 
the same class or classes of business as such domestic company or companies, or 
may consolidate under the laws of any such state with one or more foreign com- 
panies duly authorized as aforesaid which are incorporated, or any one of which is 
incorporated, under the laws of such state, and form a new corporation under such 
laws which shall not transact business in the commonwealth until it shall have com- 
plied with the provisions of this chapter relative to the admission and authorization 
of foreign companies. Nothing in this section shall authorize the merger or the con- 
solidation of stock companies with mutual companies. 


No such merger or consolidation shall be made unless it is evidenced by a written 
agreement assented to by a vote of the majority of the board of directors of each 


tse ; XXXV 


domestic company participating in such merger or consolidation and, if such do- 
mestic company is a stock company, approved by the votes of the stockholders own- 
ing at least two thirds of the capital stock of such company at a special meeting 
called for the purpose and, if it is a mutual company, approved by the votes of at 
least two thirds of such policy holders as are present and voting at a special meeting 
called as aforesaid. Notice of any such meeting shall be given in accordance with 
law and shall also be published at least once a week for three successive weeks in 
such newspaper or newspapers printed in the commonwealth and in such form as 
the commissioner shall direct. 


No such agreement shall be made by any domestic company until a copy thereof, 
and such other information as the commissioner may require, has been filed with 
him, nor until it has received from the commissioner a written authorization, in such 
form as he may prescribe, authorizing it to merge or consolidate and to execute such 
agreement. The commissioner may, in his discretion, refuse to issue such an author- 
ization in any case, and his decision shall be final. 


The secretary of any such domestic company shall forthwith upon the execution 
of such agreement file with the commissioner, in such form as he may require, 
documentary evidence thereof, showing the effective date when the merger or the 
consolidation shall become effective. If the commissioner finds that such agreement 
has been executed in accordance with his authorization, he shall file forthwith in 
the office of the state secretary a certificate setting forth the fact, including said 
effective date, and the corporate existence of such company shall cease and deter- 
mine on said effective date. 


The stockholders or the policy holders of any domestic company so merging or 
consolidating shall continue to be subject to all the liabilities, claims and demands 
existing against them at or before such merger or consolidation. No action or pro- 
ceeding pending in any court of the commonwealth at the time of the merger or con- 
solidation in which any such domestic company may be a party shall abate or be 
discontinued by reason of the merger or the consolidation, but may be prosecuted 
to final judgment in the same manner as if the merger or the consolidation had not 
taken place, or the surviving or resulting company may be substituted in place of 
any such domestic company by order of the court in which the action or proceeding 
is pending.—(Approved July 20, 1939.) 


Comment: 


This law was enacted to permit the merger of certain domestic insurance com- 
panies with foreign insurance companies under certain circumstances. The resultant 
corporation may be a foreign company. 


All such mergers are subject to written authorization by the Insurance Com- 
missioner, and the terms of the law confer upon the Commissioner authority to 
refuse to issue authorization if in his discretion such refusal is desirable, in the 
interest of the public. 


CHAPTER 391 


AN ACT FURTHER REGULATING THE PAYMENT TO THE COMMONWEALTH OF SUMS 
APPROPRIATED FOR THE DIVISION OF SAVINGS BANK LIFE INSURANCE. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Section 1. Chapter one hundred and seventy-eight of the General Laws is 
hereby amended by striking out section seventeen, as amended by section five of 
chapter three hundred and thirty of the acts of nineteen hundred and thirty-five, 
and inserting in place thereof the following: — Section 17. There shall be paid to 
the commonwealth in each fiscal year, on or before the tenth day of each month, a 
sum equal to one twelfth of the total appropriations for the division of savings bank 
life insurance for such fiscal year; provided, that provisional payments on account 
of the foregoing, equal in each instance to one twelfth of the amount appropriated 
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for said division for the preceding fiscal year, shall in each fiscal year in which a 
biennial general appropriation act is to be enacted be made on or before the tenth 
day of each of the months thereof up to and including that in which said act takes 
effect; and provided, further, that if in any such fiscal year the total amount of the 
provisional payments so made in said months shall be less or greater than the pro- 
portionate part, for the same number of months, of the total appropriations made 
by said act for said division for such fiscal year, a sum equal to the difference be- 
tween the amount of such provisional payments and such proportionate part shall, 
as the case may be, be added to or deducted from the monthly payment due and 
payable hereunder in the month next following the month in which said act takes 
effect. Any sums paid hereunder and remaining unexpended at the end of a fiscal 
year shall be deducted from the sums otherwise required to be paid hereunder dur- 
ing the next fiscal year. Said sums so to be paid to the commonwealth shall be 
apportioned by the trustees of the General Insurance Guaranty Fund among the 
savings and insurance banks in proportion to their premium income, or on such 
other basis as the said trustees shall deem equitable and proper, and said banks shall 
be assessed therefor in accordance with such apportionment; provided, that no 
savings and insurance bank shall be assessed for any part of said expenditure unless 
and until it shall have accumulated in its insurance department a surplus fund of — 
not less than twenty thousand dollars as provided in sections five, nineteen and 
twenty-one, or unless and until five years shall have elapsed from the date when it 
shall have been licensed by the commissioner of insurance to issue policies and 
make annuity contracts, whichever event shall sooner happen. Any sum so appor- 
tioned to banks so exempted shall be paid to the commonwealth by the trustees of 
the General Insurance Guaranty Fund from the interest income thereof. 


Section 2. On or before the tenth day of the month next following the month 
in which this act becomes effective there shall be paid to the commonwealth, on 
account of the sums expended and to be expended by it for the division of savings 
bank life insurance from November thirtieth, nineteen hundred and thirty-eight to 
the first day of the month following that in which such payment is required to be 
made, a sum which shall bear the same proportion to the sums so expended by it for 
said division during the fiscal year which ended on said November thirtieth, nine- 
teen hundred and thirty-eight as the number of months elapsed since said last 
mentioned date, including the month in which such payment is required to be made, 
bears to the number of months in a year; and section seventeen of chapter one hun- 
dred and seventy-eight of the General Laws, as most recently amended by section 
one of this act, except the first sentence thereof, shall apply to payments required 
by this section to be made to the commonwealth. Payments under said section 
seventeen, as so amended, shall commence on the tenth of the month next following 
that in which payment under this section is required to be made. — (Approved 
July 26, 1939.) 


Comment: 


This legislation was enacted to distribute the cost of administration of Savings 
Bank Life Insurance among various Savings and Insurance Banks on an equitable 
basis, thereby relieving the Commonwealth of the obligation to finance certain 
expenses of Savings Bank Life Insurance. 


CHAPTER 395 


An AcT TO DEFINE AND TO PROVIDE FOR THE LICENSING OF INSURANCE ADVISERS, 
SO CALLED. 


Whereas, The deferred operation of this act would tend to defeat its purpose, it 
is hereby declared to be an emergency law, necessary for the immediate preserva- 
tion of the public safety and convenience. 


Section 1. Chapter one hundred and seventy-five of the General Laws is hereby 
amended by inserting after section one hundred and seventy-seven, as appearing in 
the Tercentenary Edition, the four following new sections under the heading INsUR- 
ANCE ADVISERS :—Section 177A. Whoever, not being an officer or a regular salaried 
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employee of any company and acting for such company, or not being duly licensed 
as an insurance broker or not being duly licensed as an insurance agent and acting 
for any company of which he is such an agent, or not being a duly authorized at- 
torney-at-law or a certified public accountant acting within the course or scope of 
his profession or business, for a fee received or to be received, offers to examine, or 
examines or aids in examining any policy of insurance or any annuity or pure endow- 
ment contract for the purpose of giving, or gives or offers to give, any advice, counsel, 
recommendation or information in respect to the terms, conditions, benefits, cover- 
age or premium of any such policy or contract, or in respect to the expediency or 
advisability of altering, changing, exchanging, converting, replacing, surrendering, 
continuing, renewing or rejecting any such policy or contract, or of accepting or 
procuring any such policy or contract from any company, or whoever, in or on 
advertisements, cards, signs, circulars or letterheads, or elsewhere, or in any other 
way or manner by which public announcements are made, uses the title ‘ ‘Insurance 
adviser’’ ‘Insurance specialist’, “insurance counselor”, “insurance analyst’, 

“nolicyholders’ adviser’’, “‘policyholders’ counselor’’, or any other similar title, or 
any title, word or combination of words indicating that he gives, or is engaged i in 
the business of giving, advice, counsel, recommendation or information to holders 
of policies of insurance or annuity or pure endowment contracts, shall be deemed 
an insurance adviser. 


Section 177B. The commissioner may, upon payment of the fee prescribed by 
section fourteen, issue to any suitable resident of the commonwealth of full age a 
license to act as an insurance adviser. The applicant for the license shall file with 
the commissioner a written application complying with the pertinent provisions of 
section one hundred and sixty-six, which shall be executed on oath by the applicant, 
and kept on file by the commissioner. If the commissioner is satisfied that the 
applicant is trustworthy and competent he shall issue the license, which shall expire 
in one year from its date, unless sooner revoked or suspended as provided herein. 
The license may, in the discretion of the commissioner and upon the payment of 
the fee prescribed by section fourteen, be renewed for any succeeding year without 
requiring anew the detailed information specified by section one hundred and sixty- 
six. The commissioner may at any time, for cause shown and after a hearing, due 
notice whereof has been given, revoke the license or suspend it for a period not 
exceeding the unexpired term thereof, and may, for cause shown and after a hearing, 
due notice whereof has been given, revoke the license while so suspended, and shall 
notify the licensee in writing of such revocation or suspension, and may publish a 
notice of such revocation or suspension in such manner as he may deem necessary 
for the protection of the public. Whoever acts as an insurance adviser, as defined 
in section one hundred and seventy-seven A, without such license or during a sus- 
pension of his license, shall be punished by a fine of not less than fifty nor more than 
five hundred dollars or by imprisonment for not more than six months, or both. 


The license described in this section may be issued to a voluntary association, a 
partnership or a corporation, as provided in, and subject to, sections one hundred 
and seventy-two A, one hundred and seventy-three and one hundred and seventy- 
four, respectively. 


The commissioner may at any time require such information as he deems neces- 
sary in respect to the business methods, policies and transactions of a person, asso- 
ciation, firm or corporation, or any member of an association or firm, or any officer 
of a corporation, licensed under this section. Whoever fails or refuses to furnish the 
commissioner any such information within ten days after receiving a written request 
therefor, and in such form as he may require, shall be punished by a fine of not less 
than fifty nor more than five hundred dollars; provided, that, if a corporation so 
fails or refuses, the officer or officers whose duty it is to furnish such information 
upon such request shall each be so punished, in addition. 


Sections one hundred and seventy-four A and one hundred and seventy-four B 
shall, so far as applicable, apply to every license issued under this section. 


Section 177C. No contract or agreement of the type referred to in section one 
hundred and seventy-seven A with an insurance adviser shall be enforceable by him 
unless it is in writing, and executed personally in duplicate by the person to be 
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charged or by his legal representative, nor unless one of said duplicates is delivered 
to, or retained by, such person when it is signed by him, nor unless it plainly speci- 
fies the amount of the fee paid or payable by such person and the services to be 
rendered by such insurance adviser, nor unless it is in a form currently approved by 
the commissioner. 


Section 177D. An insurance adviser who furnishes any advice or counsel as such 
adviser, makes any recommendation or gives any information except under the 
terms of a previously executed written contract conforming to the preceding section 
and in full force and effect shall thereupon, in every case, give to the recipient thereof 
a statement in writing, signed by him, in a form currently approved by the commis- 
sioner, specifying the advice, counsel, recommendation or information given, and a 
receipt, in a form currently approved by the commissioner, for the fee paid to him, 
or a statement, in a form currently approved by the commissioner, of the fee to be 
received by him therefor. Whoever violates any provision of this section shall be 
punished by a fine of not less than fifty nor more than five hundred dollars. 


SrcTion 2. Section fourteen of said chapter one hundred and seventy-five, as so 
appearing, is hereby amended by inserting after the word “dollars” in the twenty- 
ninth line the words:—; for each license or renewal thereof to:an insurance adviser 
under section one hundred and seventy-seven B, twenty-five dollars,—by striking 
out, in the thirty-fourth line, the word “‘or’”’ and inserting in place thereof a comma, 
—and by inserting after the word “‘seventy-two”’ in the thirty-fifth line the words :— 
or one hundred and seventy-seven B,—so as to read as follows:—Section 14. He 
shall collect and pay to the commonwealth charges and fees as follows: for each 
examination prior to granting a license or a certificate of authority to issue policies 
of insurance or annuity or pure endowment contracts as provided in sections four 
and thirty-two, fifty dollars; for the valuation of life policies of a domestic company 
as provided in section nine, two and one half mills for each thousand dollars of insur- 
ance; for each certificate issued under section sixteen, two dollars, provided that 
such certificates shall be issued without charge for the use of the commonwealth; 
for each certificate under section thirty-two, two dollars; for each special license 
under clause (g) of section fifty-one or of section fifty-four, ten dollars; for each 
certificate issued by the commissioner under section seventy or seventy-one, two 
dollars; for filing copy of charter or deed of settlement of each foreign company 
under section one hundred and fifty-one, thirty dollars; for filing financial statement 
with the application for admission of a foreign company under said section one hun- 
dred and fifty-one, and for the filing of each annual statement by a foreign company 
under section twenty-five, twenty dollars; for each service of lawful process upon 
him as attorney for a foreign company under section one hundred and fifty-one and 
section one hundred and fifty-four, two dollars; provided, that such fee shall not be 
required for the service of process in any criminal proceeding; for each license or 
renewal thereof to an insurance agent of any company under section one hundred 
and sixty-three, two dollars; for each license or renewal thereof to an insurance 
broker under section one hundred and sixty-six, twenty-five dollars; for each license 
or renewal thereof to a special insurance broker under section one hundred and 
sixty-eight, twenty-five dollars; for each license or renewal thereof to an adjuster of 
fire losses under section one hundred and seventy-two, ten dollars; for each license 
or renewal thereof to an insurance adviser under section one hundred and seventy-. 
seven B, twenty-five dollars; for each license or renewal thereof to a voluntary asso- 
ciation under section one hundred and seventy-two A, to a partnership under sec- 
tion one hundred and seventy-three or to a corporation under section one hundred 
and seventy-four, the fees hereinbefore prescribed for like licenses issued to indi- 
viduals under said section one hundred and sixty-three, one hundred and sixty-six, 
one hundred and sixty-eight, one hundred and seventy-two or one hundred and 
seventy-seven B, for each trustee, partner or officer to be covered by the license; 
provided, that the fee to be collected for an insurance broker’s license issued under 
said section one hundred and seventy-three to a partnership composed entirely of 
residents of other states of the United States eligible therefor under said section one 
hundred and sixty-six, and covering all the partners, shall be twenty-five dollars 
and that the aggregate fees to be collected for such a license issued as aforesaid to 
any other partnership shall not exceed one hundred dollars; for each certificate of 
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the valuation of the policies of any life company and for each certificate of the exam- 
ination, condition or qualification of a company, two dollars; for each copy of any 
paper on file in the office of the commissioner, twenty cents a page and for copies of 
tabulations, forty cents a page and two dollars for certifying the same; and all other 
fees and charges due the commonwealth for any official act or service of the com- 
missioner. 


SEcTION 3. Section sixteen of said chapter one hundred and seventy-five, as so 
appearing, is hereby amended by inserting after the word “‘losses” in the seventh 
line the words :—, or an insurance adviser,—so that the second paragraph will read 
as follows :— 


He shall furnish, upon payment of the fee prescribed by section fourteen, when 
required for evidence in court, certificates, under seal of the division of insurance, 
relative to the authority of an insurance agent, broker or company, or an adjuster of 
fire losses, or an insurance adviser, or a fraternal benefit society, to transact busi- 
ness in the commonwealth on any particular date or for any specified period, and 
such certificates shall be received by the courts in lieu of the testimony of the com- 
missioner or his representative. 


Section 4. Section one hundred and eighty-one of said chapter one hundred and 
seventy-five, as amended by chapter one hundred and sixty of the acts of nineteen 
hundred and thirty-four, is hereby amended by inserting after the word “‘broker’’, 
in the second and in the ninth lines, the words:—or insurance adviser,—and by 
inserting after the word ‘‘violates’”’, in the twenty-second line, the words:—any pro- 
vision of,—so as to read as follows:—Section 181. No company, no officer or agent 
thereof and no insurance broker or insurance adviser shall make, issue, circulate or 
use, or cause or permit to be made, issued, circulated or used, any written or oral 
statement misrepresenting the terms of any policy of insurance or any annuity or 
pure endowment contract issued or to be issued by any company, or the benefits or 
privileges promised thereunder. No company, no officer or agent thereof and no 
insurance broker or insurance adviser shall make to any person insured under any 
policy of insurance or holding any annuity or pure endowment contract any written 
or oral misrepresentation or misleading representation in respect to the terms, bene- 
fits or privileges of any policy of insurance or any annuity or pure endowment con- 
tract, or any written or oral incomplete or misleading comparison of any such policy 
or contract or of any of the terms, benefits or privileges thereof with any other such 
policy or contract or any of the terms, benefits or privileges thereof, in order to in- 
duce or which tends to induce such person to lapse, forfeit or surrender the policy 
issued to him or the contract held by him, or to alter or convert it into, or to exchange 
it for, any other such policy or contract. Whoever violates any provision of this 
section shall be punished by a fine of not more than one thousand dollars or by im- 
prisonment for not more than six months. 


Nothing in this section shall be construed to affect any of the provisions of sec- 
tion one hundred and seventy. 


The insured under any policy of life or endowment insurance or the holder of any 
annuity or pure endowment contract who was induced to procure it by any action 
in violation of this section by an officer or agent of the company issuing or executing 
it may recover from such company all premiums paid on such policy or contract 
less any indebtedness to the company thereon or secured thereby and less any pay- 
ments otherwise made by the company thereon, in an action brought within two 
years after the date of issue thereof.—(A pproved July 28, 1939.) 


Comment: 


This legislation was enacted in order to place under the supervision of the Insur- 
ance Department certain individuals who called themselves insurance advisers. 
While the activities of these individuals in Massachusetts were limited, their activ- 
ities appeared to be increasing. They were responsible to no supervisory authority. 
Because of the complicated nature of the insurance business, it was deemed ad- 
visable to subject them to the same supervision provided for agents and brokers. 


Many complaints reached the Department concerning the activities of self-styled 
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insurance advisers, and investigation showed that in many instances, their activities 
caused loss and inconvenience to the public. Many of these advisers were in- 
competent to give advice or render service for which they claimed compensation. 
This legislation should enable this Department to control such activities. 


CHAPTER 400 


An Act RELATIVE TO DEPOSITS BY INSURANCE COMPANIES WITH THE STATE 
TREASURER. 


Srecrron 1. Section one hundred and six of chapter one hundred and seventy-five 
of the General Laws, as amended by section one of chapter one hundred and fifty 
of the acts of nineteen hundred and thirty-two, is hereby further amended by insert- 
ing after the word ‘“‘approve”’ in the sixteenth line the following: — , provided that 
bonds need not be accepted by the state treasurer unless in registered form and of 
denominations satisfactory to him, —so as to read as follows: — Section 106. A 
foreign company of the class designated in the preceding section shall not be ad- 
mitted and authorized to transact business in the commonwealth until, besides 
complying with sections one hundred and fifty-one and one hundred and fifty-five, 
it has satisfied the commissioner that it has made a deposit with the state treasurer 
or with the proper board or officer of some other state of the United States, in 
exclusive trust for the benefit and security of all its policyholders in the United 
States including obligees of bonds executed by such company as surety, of an 
amount not less than one hundred thousand dollars. Such deposit, if made in this 
commonwealth, may be made in the securities and subject to the limitations speci- 
fied in sections sixty-three and sixty-six, or in cash or in such other securities as the 
commissioner may approve, provided that bonds need not be accepted by the state 
treasurer unless in registered form and of denominations satisfactory to him, and 
shall not be returned to the company until it has ceased to transact business in the 
commonwealth nor until the commissioner is satisfied that the company is under no 
obligation to such policyholders or obligees in the commonwealth or in any other 
state of the United States for whose benefit such deposit was made, nor until he 
has given his written consent to such return; provided, that the commissioner may, 
in any case, authorize in writing the return to the company of any excess of any 
deposit made under this section over the amount required thereby, if he is satisfied 
that such return will not be prejudicial to the interests of such policyholders or 
obligees. 


Srction 2. Clause First of section one hundred and fifty-five of said chapter one 
hundred and seventy-five, as amended by section two of said chapter one hundred 
and fifty, is hereby further amended by inserting after the word “‘approve”’ in the 
twenty-third line the following: — ; provided, that bonds need not be accepted by 
the state treasurer unless in registered form and of denominations satisfactory to 
him, — so that said clause First will read as follows: — First, It has satisfied the 
commissioner that it has made a deposit with the state treasurer or with the proper 
board or officer of some other state of the United States, in exclusive trust for the 
benefit and security of all its policyholders and creditors in the United States, of an 
amount not less than the amount of capital required of domestic stock companies 
by sections forty-eight and fifty-one, which, if so on deposit in this commonwealth, 
shall not be returned to the company, until it has ceased to transact business in the 
commonwealth, nor until the commissioner is satisfied that the company is under 
no obligation to policyholders or other persons in this commonwealth or in any 
other state of the United States for whose benefit such deposit was made, nor until 
he has given his written consent to such return; provided, that the commissioner 
may, in any case, authorize in writing the return to the company of any excess of 
any such deposit over the amount required by this clause, if he is satisfied that such 
return will not be prejudicial to the interests of its policyholders or creditors. Such 
deposit may be made in the securities and subject to the limitations specified in 
sections sixty-three and sixty-six, or in cash or such other securities as the commis- 
sioner may approve; provided, that bonds need not be accepted by the state 
treasurer unless in registered form and of denominations satisfactory to him. An 
amount of such deposit equal to the amount of capital required of domestic stock 
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companies by said sections forty-eight and fifty-one shall be regarded as the deposit 
capital in the company’s annual statement under section twenty-five, and the 
excess of any such deposit over the amount required as aforesaid shall not be charged 
to the company as a liability for deposit capital. 


SEcTION 3. Section one hundred and eighty-five of said chapter one hundred and 
seventy-five, as amended by section three of said chapter one hundred and fifty, 
is hereby further amended by inserting after the word ‘“commonwealth” in the sixth 
line, as appearing in the Tercentenary Edition, the following: — ; provided, that 
bonds need not be accepted by the treasurer unless in registered form and of de- 
nominations satisfactory to him, — so that the first paragraph will read as follows: 
— The state treasurer in his official capacity shall take and hold in trust deposits 
made by any domestic company for the purpose of complying with the laws of any 
other state or country to enable such company to do business in such state or 
country, and also in like manner take and hold any deposit made by a foreign com- 
pany under any law of this commonwealth; provided, that bonds need not be ac- 
cepted by the treasurer unless in registered form and of denominations satisfactory 
to him. The company making such deposit shall be entitled to the income thereof, 
and may from time to time, with the consent of the treasurer, when not forbidden 
by the law under which the deposit is made, change in whole or in part the securities 
composing the deposit for other approved securities of equal par value. — (Ap- 
proved August 2, 1939.) 


Comment: 


This law amends the laws relating to deposits made by insurance companies by 
inserting therein a provision that whenever bonds are deposited the State Treasurer 
will not be required to accept them unless they are in registered form and of de- 
nominations satisfactory to him. 


CuHapPTEerR 401 


AN ACT RELATIVE TO CERTAIN RIGHTS OF INJURED EMPLOYEES WHO HAVE ELECTED 
TO RECEIVE COMPENSATION IN ANY CASE WHERE THERE IS A LEGAL LIABILITY IN 
SOME PERSON OTHER THAN THE INSURED TO PAY DAMAGES AND RELATIVE TO 
SETTLEMENTS BY AGREEMENT IN CASES AGAINST SUCH PERSONS. 


Chapter one hundred and fifty-two of the General Laws is hereby amended by 
striking out section fifteen, as appearing in the Tercentenary Edition, and inserting 
in place thereof the following: — Section 15. Where the injury for which compensa- 
tion is payable was caused under circumstances creating a legal liability in some 
person other than the insured to pay damages in respect thereof, the employee may 
at his option proceed either at law against that person to recover damages or against 
the insurer for compensation under this chapter, but, except as hereinafter provided, 
not against both. If compensation be paid under this chapter, the insurer may 
enforce, in the name of the employee or in its own name and for its own benefit, the 
liability of such other person, and if, in any case where the employee has claimed 
or received compensation within six months of the injury, the insurer does not 
proceed to enforce such liability within a period of nine months after said injury, 
the employee may so proceed. In either event the sum recovered shall be for the 
benefit of the insurer unless such sum is greater than that paid by it to the em- 
ployee, in which case four fifths of the excess shall be paid to or retained by the 
employee. Except in the case of a settlement by agreement by the parties to, and 
during a trial of, such an action of law, no settlement by agreement shall be made 
with such other person without the approval of the industrial accident board after 
an opportunity has been afforded both the insurer and the employee to be heard on 
the merits of the settlement and on the amount, if any, to which the insurer is 
entitled out of such settlement by way of reimbursement, which amount shall be 
determined by said board at the time of such approval. In the case of a settlement 
by agreement by the parties to, and during a trial of, such an action at law the 
justice presiding at the trial shall have and exercise, relative to the approval of such 
settlement by agreement and to the protection of the rights‘and interests of the 
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employee, all the powers hereinbefore granted to the industrial accident board. An 
employee shall not be held to have exercised his option under this section to proceed 
at law if, at any time prior to trial of an action at law brought by him against such 
other person, he shall after notice to the insurer discontinue such action, provided 
that upon payment of compensation following such discontinuance the insurer shall 
not have lost its right to enforce the lability of such other person as hereinbefore 
provided. — (Approved August 2, 1939.) 


Comment: | 


This chapter confers on an injured employee the right to be heard in respect to 
an agreement entered into between an insurer and a third party who is liable for an 
employee’s injury and also empowers an employee to proceed against a third party 
liable for employee’s injury after nine months have elapsed without any action 
being taken by the insurer. 


CHAPTER 406 


AN ACT RELATIVE TO THE RELATIONS OF OFFICERS, DIRECTORS AND EMPLOYEES OF 
CERTAIN DOMESTIC INSURANCE COMPANIES WITH CERTAIN INSURANCE AGENCIES 
AND FINANCE COMPANIES, SO CALLED. 


SecTIoN 1. Chapter one hundred and seventy-five of the General Laws is hereby 
amended by inserting after section one hundred and thirteen F, as amended, the 
following new section: — Section 118G. No officer, director or employee of a 
domestic company formed under section forty-eight A after November first, nine- 
teen hundred and thirty-nine which obtains a certificate under section thirty-two 
and commences to issue motor vehicle liability policies, as defined in section thirty- 
four A of chapter ninety, or to execute motor vehicle liability bonds, as defined in 
said section thirty-four A, shall be or act as insurance agent of such company, or 
be an officer, director, stockholder or employee of, or be directly or indirectly fi- 
nancially interested in, or directly or indirectly receive any financial benefit from, 
any Insurance agency of such company or any concern, except a bank or trust com- 
pany under the supervision of the commissioner of banks or a national banking 
association, whose business includes the financing of payment of premiums on such 
policies or bonds issued or executed by such company; provided, that nothing herein 
shall prohibit an insurance agent of any such company from financing the payment 
of premiums on any such policy or bond issued or executed by such company, or 
prevent any such company from carrying on the business authorized by section one 
hundred and ninety-three B or prohibit any officer, director or employee of such 
company from participating in the carrying on of such business by such company 
in accordance with said section. 


SecTION 2. This act shall take effect on November first of the current year. — 
(Approved August 3, 1939.) 


Comment: 


The purpose of this legislation is to prohibit any officer, director or employee of 
a mutual liability insurance company issuing Compulsory Motor Vehicle Liability 
policies or bonds, from acting as an insurance agent of the company or as an officer, 
director, stockholder or employee or be financially interested in any insurance 
agency of the company. Banks, trust companies and insurance agencies who finance 
the payment of premiums on such policies as they negotiate are exempted from the 
provisions of this legislation. 


This legislation was enacted in order to curtail certain unethical activities which 
were, to some extent, responsible for financial loss to the policyholders of mutual 
insurance companies writing primarily compulsory automobile insurance. 


Pte xiii 
CHAPTER 433 


AN ACT RELATIVE TO THE REMOVAL OF CERTAIN EMPLOYEES OF THE COMMONWEALTH 
OR METROPOLITAN DISTRICT COMMISSION UNDER CERTAIN PROVISIONS OF THE STATE 


RETIREMENT SYSTEM. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Paragraph (16) of section two of chapter thirty-two of the General Laws, as 
appearing in section one of chapter four hundred and thirty-nine of the acts of nine- 
teen hundred and thirty-eight is hereby amended by striking out, in the third line, 
the words “initial employment” and inserting in place thereof the following words: 
—such entry or re-entry, — so as to read as follows: — 


(16) Every employee who entered or re-entered the service after January first, 
nineteen hundred and twelve, and who on the date of such entry or re-entry was 
age fifty-five or over, shall be removed from the service upon attaining the maximum 
age for the group in which he would be classified under paragraph (14) of this sec- 
tion. This paragraph shall not apply to an official not exercising the option provided 
under paragraph (4) of this section. — (Approved August 9, 1939.) 


Comment: 

This Legislation amends Section 2 — P16 of Chapter 32 and provides that an 
employee who enters or re-enters the service after January 1, 1912 and is over 
fifty-five years of age shall be removed from the service upon attaining maximum 
age for group in which he is classified. 


CHAPTER 435 


An ACT PROHIBITING THE PAYMENT OF WAGES OR SALARIES TO PUBLIC EMPLOYEES 
IN CERTAIN CASES WHERE COMPENSATION FOR TOTAL INCAPACITY IS PAYABLE 
UNDER THE WORKMEN’S COMPENSATION LAW, SO CALLED. 


Chapter one hundred and fifty-two of the General Laws is hereby amended by 
striking out section sixty-nine, as most recently amended by chapter four hundred 
and three of the acts of nineteen hundred and thirty-six, and inserting in place 
thereof the following: — Section 69. The commonwealth and any county, city, 
town or district having the power of taxation which has accepted chapter eight hun- 
dred and seven of the acts of nineteen hundred and thirteen, and any town or district 
having the power of taxation which accepts the provisions of this section at an 
annual meeting or at any special meeting called for the purpose, and any county 
tuberculosis hospital district under sections seventy-eight to ninety, inclusive, of 
chapter one hundred and eleven, if the trustees of said district accept the provisions 
of this section, shall pay to laborers, workmen and mechanics employed by it who 
receive injuries arising out of and in the course of their employment, or, in case of 
death resulting from such injury, to the persons entitled thereto, the compensation 
provided by this chapter. Compensation payable under this chapter to an injured 
employee of the commonwealth who receives full maintenance in addition to his 
cash salary or wage, and compensation payable thereunder to his dependents in 
case of his death, shall be based upon his average weekly wages plus the sum of 
seven dollars per week in lieu of the full maintenance received by him; provided, 
that, in the discretion of the superintendent or other person in charge or control of 
any institution where such an employee is employed, such maintenance, computed 
at the rate per week hereinbefore set forth, may be continued during total in- 
capacity, in which event such weekly compensation shall be based solely upon the 
cash salary or wages of such employee. No cash salary or wages shall be paid by 
the commonwealth or any such county, city, town or district to any person for any 
period for which weekly total incapacity compensation under this chapter is pay- 
able. Sections seventy to seventy-five, inclusive, shall apply to the commonwealth 
and to any county, city, town or district having the power of taxation which has 
accepted said chapter eight hundred and seven, and to any town or district having 
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the power of taxation which accepts the provisions of this section as hereinbefore 
provided, and to any county tuberculosis hospital district under said sections 
seventy-eight to ninety, inclusive, if the trustees of said district accept the provi- 
sions of this section. The terms laborers, workmen and mechanics, as used in sec- 
tions sixty-eight to seventy-five, inclusive, shall include other employees except 
members of a police or fire force, regardless of the nature of their work, of the com- 
monwealth or of any such county, city, town, district or county tuberculosis hospital 
district, to such extent as the commonwealth or such county, city, town or district, 
acting respectively through the governor and council, county commissioners, city 
council, the qualified voters in a town or district meeting, or the trustees of such 
county tuberculosis hospital district, shall determine, as evidenced by a writing filed 
with the department. — (Approved August 9, 1939.) 

Comment: 


This law prohibits the payment of cash salary or wages by the Commonwealth or 
any county, city, town or district to any person during a period for which weekly 
total incapacity compensation is payable under the Workmen’s Compensation Law. 


CHAPTER 449 


AN ACT RELATIVE TO TRANSFERS OF MEMBERS OF CONTRIBUTORY RETIREMENT 
SYSTEMS. 


SecTION 1. Section thirty-seven D of chapter thirty-two of the General Laws, as 
most recently amended by section one of chapter four hundred and sixty-four of the 
acts of nineteen hundred and thirty-eight, is hereby further amended by striking 
out the first paragraph and inserting in place thereof the following two paragraphs :— 


Any member of any contributory retirement system established under this chap- 
ter or similar provisions of earlier law, or under any special law, which is maintained 
by public funds, who leaves a position by virtue of which he was a member of such 
system, and who within ninety days thereafter accepts, in any governmental unit, 
subdivision or agency of the commonwealth which maintains such a system, a posi- 
tion which is subject thereto, shall thereupon be transferred to such other system 
with the right to a retirement allowance based on his full service in both systems, 
and the full amount of his accumulated deductions plus regular interest shall be 
transferred to or deposited in the system of which he then becomes a member. 


A member of any contributory retirement system established under this chapter 
or similar provisions of earlier law, or under any special law, which is maintained by 
public funds, who, having been separated from the service otherwise than by resig- 
nation, voluntary, retirement or discharge for cause, shall, more than ninety days 
and not more than five years after such separation, accept a position in another 
governmental unit, subdivision or agency of the commonwealth which maintains 
such a system may, with the approval of the retirement board of such unit, sub- 
division or agency be permitted to transfer his membership and to receive credit for 
his full service in both systems if he deposits in or transfers to the annuity savings 
fund of the retirement system of such unit the full amount of the deductions which 
were in the fund of the system from which he was so separated, with regular interest, 
or provides for payment thereof by an increased rate of contribution over a period 
not to exceed five years and before attaining age sixty. No provision of this chapter 
or of any special law limiting the age at which a person may become a member of 
any system shall prevent a transfer under this section. 


Section 2. The pertinent provisions of section thirty-seven D of chapter thirty- 
two of the General Laws, as amended by section one of this act, shall apply to any 
person subject thereto who has transferred his employment prior to the effective 
date of this act; provided, that he shall make in full the payments required under the 
second paragraph of said section thirty-seven D, as so amended, not later than 
January first, nineteen hundred and forty. — (Approved August 10, 1939.) 


Comment: 


This Legislation amends Section 37D of Chapter 32 and allows a member of a 
retirement system to transfer to another system if separated from service more than 
ninety days. 
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A member may join another system if separated from service more than ninety 
days and within five years, with the approval of the board of such unit, and receive 
credit for full service. There is no provision limiting age relative to transfer. 


Any person who transferred shall make full payment by increased contributions 
for a period not exceeding five years. 


CHAPTER 451 


AN ACT TO MAKE CERTAIN MINOR PERFECTING CHANGES IN THE STATUTES OF THE 
COMMONWEALTH. 


SecTION 3. Paragraph (8) (a) of section five A of chapter thirty-two of the Gen- 
eral Laws, as appearing in section one of chapter four hundred and thirty-nine of 
the acts of nineteen hundred and thirty-eight, is hereby amended by striking out, 
in the eleventh and twelfth lines, the words ‘‘paragraph (12) of section three” and 
inserting in place thereof the words: — section two A, — so as to read as follows: — 


(8) (a2) Any member who ceases to be an employee while ineligible for retirement 
in any manner other than by retirement, shall be paid the amount of his accumu- 
lated assessments in not less than thirty days after the filing of an application there- 
for unless sooner reinstated in service; provided, that the board, in its discretion, 
may withhold such accumulated assessments for not more than one year after the 
member last rendered service, if said member after a previous discontinuance of 
service had re-entered the service and failed to redeposit the sum which he withdrew 
at the time of last discontinuance, as provided in section two A. 


Section 4. Section nineteen of said chapter thirty-two, as appearing in the 
Tercentenary Edition, is hereby amended by striking out the second paragraph of 
said section and inserting in place thereof the following: — 


A person who is principally employed by the commonwealth but who is also 
employed in the public schools shall not be a member of the teachers’ retirement 
association, but shall be subject to sections one to five A, inclusive, and if a member 
of the state retirement association shall pay assessments to the annuity savings 
fund established by paragraph (1) (a) of section five A based on the total regular 
compensation received for service rendered to the commonwealth and for employ- 
ment as a public school teacher; provided, that the annual assessment of such a 
member shall not exceed the maximum annual assessment established by para- 
graph (1) (d) of said section five A. 


Comment: © 


This Legislation amends Section 5A of Chapter 32 and provides that a member 
who withdraws before retirement shall receive his accumulated assessments in not 
less than thirty days after filing application unless reinstated within that time, and 
the Board may withhold such accumulations for not more than a year if said mem- 
ber after a previous withdrawal failed to redeposit the sum he withdrew as provided 
in Section 2A. 


This Legislation also amends Section 19 and provides that a person principally 
employed by the Commonwealth but also employed in the public schools shall not 
be a member of the Teachers’ Retirement System but shall be subject to the pro- 
visions of the State retirement law. 


CHAPTER 465 


AN ACT PROVIDING WORKMEN’S COMPENSATION BENEFITS FOR EMPLOYEES IN THE 
GRANITE INDUSTRY CONTRACTING SILICOSIS AND OTHER OCCUPATIONAL PUL- 
MONARY DUST DISEASES. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public health, safety and convenience. 


SEcTIoN 1. Chapter one hundred and fifty-two of the General Laws, as amended, 
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is hereby further amended by adding at the end, under the caption sILicosis AND 
OTHER OCCUPATIONAL PULMONARY DUST DISEASES, the ten following new sections: — 
Section 76. The right to and liability for and the amounts of compensation payable 
for personal injuries arising out of and in the course of employment in the granite 
industry and resulting from silicosis or other occupational pulmonary dust disease 
shall be subject to and governed by sections seventy-seven to eighty-five, inclusive, 
anything in this chapter to the contrary notwithstanding. 


Section 77. For total incapacity or death from silicosis or other occupational 
pulmonary dust disease the compensation payable shall be as provided in this chap- 
ter, except that in no case shall the total compensation payable for incapacity or 
death, or for incapacity and death in the aggregate, exceed the sum of three thou- 
sand dollars. Compensation shall not be payable for partial incapacity due to 
silicosis or other occupational pulmonary dust disease; provided, that during a 
transitory period, commencing with the effective date of this section, or, in case the 
employer at such date is an insured person as defined in paragraph (6) of section 
one, commencing with the date since when he has continuously been such an in- 
sured person, the total compensation payable for incapacity or death or both shall 
be further limited as follows: — If incapacity occurs, or, in case of no claim for prior 
incapacity, if death occurs, in the first calendar month of such transitory period, the 
total compensation payable shall not exceed the sum of five hundred dollars. If 
incapacity occurs, or, in case of no claim for prior incapacity, if death occurs, in the 
next calendar month, the total compensation payable shall not exceed the sum of 
five hundred and fifty dollars. Thereafter the limit on the total compensation pay- 
able for incapacity or death, or both, shall increase at the rate of fifty dollars per 
month, such total in each case to be limited pursuant to the foregoing formula ac- 
cording to the month in which incapacity occurs, or, in case of no claim for prior 
incapacity, in which death occurs, such progressive increase to continue until the 
fixed maximum limit of three thousand dollars is reached. For the purposes of this 
section: — (1) where a business is carried on by an employer who is an insured 
person, the employer shall be deemed to remain the same insured person, notwith- 
standing any change in the employer’s. personnel or form of organization, so long 
as the business remains substantially the same and is carried on at or about the 
same place, and, to a substantial degree, under the same management; (2) where 
an employer, who is an insured person, by purchase or otherwise succeeds to the 
ownership of the business of another insured person, he shall be deemed to have 
been continuously an insured person with respect to all employments in his newly 
acquired business; and (3) where two or more businesses, carried on by two or more 
employers, are merged or consolidated, otherwise than as specified in clauses (1) 
and (2), the employer who thereupon becomes the owner of the consolidated business 
shall be deemed to have been continuously an insured person with respect to all 
employments in such consolidated business, from the earliest date any employer, 
who was a party to such merger or consolidation, had been an insured person. 


Section 78. In cases of incapacity or death from silicosis or other occupational 
pulmonary dust disease complicated with tuberculosis of the lungs compensation 
shall be payable as for incapacity or death from silicosis or other occupational pul- 
monary dust disease alone. 


Section 79. No compensation shall be payable for incapacity or death resulting 
from silicosis or other occupational pulmonary dust disease unless such disease is 
due to the nature of an employment in which the employee was engaged for a period 
of one hundred and eighty days or more and in which the hazards of such disease 
actually existed; unless such hazards are characteristic of and peculiar to such em- 
ployment; unless the disease was actually incurred in such employment; and unless 
total incapacity or death results within three years after the last exposure to hazards 
of the disease in such employment, or, in case of death, unless death follows con- 
tinuous total incapacity from such disease, commencing within the period above 
limited, for which compensation has been paid or awarded or timely claim made, 
and results within seven years after such last exposure. 


Section 80. In the absence of a preponderance of evidence in favor of the claim, 
silicosis or other occupational pulmonary dust disease shall be presumed not to be 
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due to the nature of any employment subject to this chapter, unless during the ten 
years immediately preceding the date of total incapacity the employee has been 
exposed to the inhalation of silica or other harmful dust over a period of not less 
than five years, one of which shall have been in this commonwealth, under a con- 
tract of employment in this commonwealth; provided, that, if the employee shall 
have been employed by the same employer during the whole of such five-year period, 
his right to compensation against the insurer shall not be affected by the fact that 
he had been employed during any part of such period outside of this commonwealth. 


Section 81. No compensation shall be payable for incapacity or death resulting 
from silicosis or other occupational pulmonary dust disease if the employee, at the 
time of entering into the employment of the employer by whom or by whose insurer 
compensation would otherwise be payable, falsely represented himself in writing as 
not having previously been incapacitated, laid off or compensated, in damages or 
otherwise, because of such disease. 


Section &2. When compensation is payable under this chapter for incapacity or 
death resulting from silicosis or other occupational pulmonary dust disease, the 
insurer which was on the risk of the employer, in whose employment the employee 
was last exposed to the hazards of the disease during a period of sixty days or more, 
at the time when the employee was last exposed to such hazards, shall be liable 
therefor; and the notice of injury or death, and the claim for compensation, as re- 
quired by this chapter, shall be given and made to such insurer or to the employer. 


Section 83. In case of continuous incapacity or of continuous incapacity and 
death, from silicosis or other occupational pulmonary dust disease, the date of total 
incapacity shall, for all purposes, be deemed the time of the happening of the 
injury, except that in a case in which the total incapacity is caused by silicosis or 
other occupational pulmonary dust disease, and in which the total incapacity does 
not occur until after the last employment in which the employee was exposed to the 
hazard of silicosis or other occupational pulmonary dust disease, and in which the 
subsequent employment, if any, bears no causal relation to the total incapacity, 
the time of the injury shall be deemed to be the last time the employee was exposed 
to the hazards of silicosis or other occupational pulmonary dust disease. If the 
date of such incapacity be controverted and cannot be exactly fixed scientifically, 
the medical referees, or a majority of them, shall fix the most probable date, having 
regard to all the circumstances of the case. 


Section 84. No proceedings for compensation for incapacity or death from silicosis 
or other occupational pulmonary dust disease shall be maintained unless notice of 
injury, and, if death results, also of death, and claim for compensation therefor, be 
given and made as required in this chapter. 


Section 85. The insurance to be provided by an employer for the payment to his 
employees of the compensation hereinbefore provided for injuries resulting from 
silicosis or other occupational pulmonary dust disease may be separate and distinct 
from the insurance to be provided for the payment of compensation for all other 
injuries covered by this chapter. 


SEcTION 2. Said chapter one hundred and fifty-two is hereby further amended 
by inserting after section fifty-two, as appearing in the Tercentenary Edition, the 
following new section: — Section 52A. No insurance company shall be authorized 
nor continue to transact business in this commonwealth under subdivision (e) of 
clause Sixth of section forty-seven of chapter one hundred and seventy-five unless 
and until it shall file with the commissioner of insurance an agreement in writing 
that it will submit in its classifications of risks and premiums for the approval of the 
commissioner under the preceding section a proposed premium for insurance for the 
benefits provided by sections seventy-six to eighty-five, inclusive, which premium, 
for the first year in which it is to apply, shall not be in excess of six per cent of the 
pay roll of an employer in the granite industry entitled to such insurance, whose 
employees are exposed to the hazards of silicosis or other occupational pulmonary 
dust disease and for whom limited benefits are provided by sections seventy-six 
to eighty-five, inclusive. 
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SEcTION 3. Said chapter one hundred and fifty-two is hereby further amended 
by striking out section sixty-five, as most recently amended by chapter three hun- 
dred and ninety-four of the acts of nineteen hundred and thirty-seven, and inserting 
in place thereof the following: — Section 65. For every case of personal injury 
resulting in death covered by this chapter, except silicosis or other occupational 
pulmonary dust disease, when there are no dependents, the insurer shall pay into 
the treasury of the commonwealth one thousand dollars. Such payments shall con- 
stitute a special fund in the custody of the state treasurer, who shall make payments 
therefrom upon the written order of the department for the purposes set forth in 
section thirty-seven. 


Section 4. This act shall not apply to cases of incapacity or death resulting from 
silicosis or other occupational pulmonary dust disease in which the last exposure to 
the hazards of such disease occurred before the effective date of this act. — (Ap- 
proved August 12, 1939.) 


Comment: 


This law provides for reduced benefits under the Workmen’s Compensation Law 
for injuries arising out of and in the course of employment in the granite industry. 

The limit of payment for total incapacity or death or both from Silicosis or other 
occupational pulmonary dust disease is $3,000. 


No compensation is payable for partial incapacity due to the above causes. 


If incapacity or death occurs during the first month in which the employer is an 
insured person the total compensation is limited to $500, and if incapacity or death 
occurs during the second month in which the employer is an insured person, the 
total compensation shall not exceed $550. Thereafter the total compensation for 
incapacity or death or both shall be increased $50 monthly until the $3,000 limit 
is reached. 


This law was enacted in an attempt to make possible the advantages of compensa- 
tion insurance to persons engaged in the Granite Industry. This Industry has been 
denied the full advantages of compensation protection primarily because insurance 
companies were unwilling to insure the hazards which arose from exposure to 
Silicosis and other pulmonary dust disease hazards. In order to overcome possible 
resistence on the part of insurance companies to risks of this type, Chapter 489, 
Acts of 1939 was enacted to provide for compulsory distribution of such risks among 
the insurance carriers admitted to transact business in this Commonwealth. 


CHAPTER 468 


AN ACT PROVIDING FOR THE INCLUSION WITHIN THE PROVISIONS OF THE WORKMEN’S 
COMPENSATION LAW OF CERTAIN EMPLOYEES OF CITIES AND TOWNS ENGAGED IN 
WORK BEING DONE UNDER A CONTRACT WITH THE STATE DEPARTMENT OF PUBLIC 
WORKS. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to.be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Section sixty-nine of chapter one hundred and fifty-two of the General Laws, as 
most recently amended by chapter four hundred and thirty-five of the acts of the 
current year, is hereby further amended by striking out the last sentence and insert- 
ing in place thereof the following sentence: — The terms laborers, workmen and 
mechanics, as used in sections sixty-eight to seventy-five, inclusive, shall include 
all employees of any such city or town, except members of a police or fire force, who 
are engaged in work being done under a contract with the state department of pub- 
lic works, and shall include other employees except members of a police or fire force, 
regardless of the nature of their work, of the commonwealth or of any such county, 
city, town, district or county tuberculosis hospital district, to such extent as the 
commonwealth or such county, city, town or district, acting respectively through 
the governor and council, county commissioners, city council, the qualified voters 
in a town or district meeting, or the trustees of such county tuberculosis hospital 
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district, shall determine, as evidenced by a writing filed with the department. — 
(Approved August 12, 1939.) 


Comment: 


This legislation brings within the purview of the Workmen’s Compensation Law, 
employees of cities and towns, whenever such employees are engaged in work being 
done under a contract with the state department of Public Works. 


CHAPTER 472 


AN ACT RELATIVE TO THE REHABILITATION, CONSERVATION AND LIQUIDATION OF 
CERTAIN DOMESTIC AND FOREIGN INSURERS. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


SEecTION 1. Section six of chapter one hundred and seventy-five of the General 
Laws, as most recently amended by section three of chapter one hundred and seven 
of the acts of nineteen hundred and thirty-three, is hereby further amended by 
striking out, in the twenty-ninth to the forty-fourth lines, both inclusive, the words 
“or, if he is satisfied that any domestic company has exceeded its powers or has 
violated any provision of law, or that the amount of its funds, insurance in force or 
premiums or number of risks is deficient or that its guaranty capital under section 
ninety B or its guaranty fund under section ninety C is impaired, as set forth in 
sections twenty-three, seventy-four, ninety-three D and one hundred and sixteen, 
he may, apply to the supreme judicial court for an injunction restraining it in whole 
or in part from further proceeding with its business. The court may issue a tempo- 
rary injunction forthwith and may after a full hearing make the injunction perma- 
nent and may appoint one or more receivers to take possession of the property and 
effects of the company and to settle its affairs, subject to such rules and orders as 
the court may prescribe,” and inserting in place thereof the words:—except as pro- 
vided in section one hundred and eighty B or one hundred and eighty C, or, if he is 
satisfied that any domestic company has exceeded its powers or has violated any 
provision of law, or that the amount of its funds, insurance in force or premiums or 
number of risks is deficient or that its guaranty capital under section ninety B or its 
guaranty fund under section ninety C is impaired, as set forth in sections twenty- 
three, seventy-four, ninety-three D and one hundred and sixteen, he may, apply 
to the supreme judicial court for an injunction restraining it in whole or in part from 
further proceeding with its business and for the appointment of a receiver or re- 
ceivers. The court may issue a temporary injunction and appoint one or more 
temporary receivers forthwith, and it may after a full hearing make the injunction 
permanent and appoint one or more permanent receivers to take possession of all 
the property and effects of the company, to settle its affairs, and to distribute its 
assets, subject to such rules and orders as the court may prescribe. In the case of 
a domestic company transacting business in any other reciprocal state, as defined 
in section one hundred and eighty A, the commissioner, instead of proceeding under 
this section, may institute a proceeding under section one hundred and eighty B or 
one hundred and eighty C,—and by inserting after the first paragraph the following 
new paragraph :— 


At any time during the pendency of a proceeding under this section against a 
domestic company transacting business in any other reciprocal state, as defined as 
aforesaid, for any cause other than that the company has exceeded its powers or 
has violated any provision of law, the commissioner may make application to the 
court for the termination of said proceeding and for his appointment as receiver to 
rehabilitate or liquidate the company as provided in and subject to section one 
hundred and eighty B or section one hundred and eighty C. The court may, after 
due notice and a full hearing, grant such application and appoint the commissioner 
as receiver, and thereupon he shall proceed in like manner as in a rehabilitation or 
liquidation proceeding instituted under said section one hundred and eighty B or 
one hundred and eighty C. 
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Section 2. Section one hundred and seventy-nine of said chapter one hundred 
and seventy-five, as appearing in the Tercentenary Edition, is hereby amended by 
adding at the end the following new sentence:—Nothing contained in this section 
shall affect any provision of sections one hundred and eighty A to one hundred and 
eighty L, inclusive. 


SEcTION 3. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section one hundred and eighty A, as so appearing, and inserting in 
place thereof the twelve following new sections, under the caption “THE REHABILITA- 
TION, CONSERVATION AND LIQUIDATION OF CERTAIN DOMESTIC AND FOREIGN IN- 
SURERS”’ :-— 


Section 180A. The following words as used in sections one hundred and eighty A 
to one hundred and eighty L, inclusive, unless the context otherwise requires or a 
different meaning is specifically prescribed, shall have the following meanings :— 


“State”? means any state of the United States, and also the District of Columbia, 
Alaska, Hawaii and Puerto Rico. 


“Domiciliary state” means the state in which an insurer is incorporated or organ- 
ized, or, in the case of an insurer incorporated or organized in a foreign country, the 
state in which such insurer, being authorized to do business in such state, has its 
principal office at the commencement of rehabilitation, conservation or liquidation 
proceedings; and any such insurer shall be deemed to be domiciled in such state. 


“Foreign country”? means territory not in any state. 


“General assets” means all property, real, personal or mixed, not specifically 
mortgaged, pledged, deposited or otherwise encumbered for the security or benefit 
of specified persons or a limited class or classes of persons; and as to such specifically 
encumbered property such term includes all such property or its proceeds in excess 
of the amount necessary to discharge the sum or sums secured thereby. Assets held 
in trust and assets held on deposit for the security or benefit of all policyholders, or 
all policyholders and creditors in the United States, shall be deemed general assets. 


“Reciprocal state’? means any other state in which provisions of like substance 
and effect with sections one hundred and eighty A to one hundred and eighty L, 
inclusive, are in force. 


“Secured claim’? means any claim secured by mortgage, trust, deed, pledge, de- 
posit as security, escrow or otherwise, and does not include special deposit claims 
or claims against general assets. Said term also includes claims which more than 
four months prior to the commencement of liquidation proceedings in the state of 
the insurer’s domicile have become liens upon specific assets by virtue of judicial 
process. 


“Special deposit claim’’ means any claim secured by a deposit of a fund, property 
or bond, which deposit has been made pursuant to law for the security or benefit of 
a limited class or classes of persons and does not include any general assets. 


Section 1SOB. 'The commissioner may institute a rehabilitation proceeding against 
a domestic company transacting business in any other reciprocal state for any cause 
specified in section six, other than that the company has exceeded its powers or has 
violated any provision of law, by making application to the supreme Judicial court 
for his appointment as receiver to rehabilitate such company and conserve its assets. 
The court may on such application issue a temporary injunction restraining the 
company in whole or in part from further proceeding with its business and may 
appoint the commissioner as temporary receiver forthwith, and, after due notice 
and a full opportunity to be heard, may appoint the commissioner as permanent 
receiver and authorize him to take possession of all the property and effects of the 
company and to conduct its business for the purpose of rehabilitating it by taking 
such measures as may be proper to eliminate the causes and the conditions which 
caused the institution of such proceeding, subject to the order of the court, or may 
dismiss the petition. 


The receiver may at any time make application to the court for the termination 
of a proceeding under this section and for the return to the company of all its prop- 
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erty and effects, with authority to resume the conduct of its business. The court, 
if satisfied after due notice and a full hearing that the purposes of the proceeding 
have been substantially accomplished, shall grant such application. 


In any rehabilitation proceeding the court may authorize the receiver to employ 
such counsel and other assistants as may be necessary for the proper conduct of 
such proceeding. The compensation of such counsel and assistants and all other 
necessary expenses of conducting such proceeding shall be paid out of the funds or 
assets of the insurer in the possession of the receiver. 


Section 180C. If the commissioner deems that a domestic company which is the 
subject of a rehabilitation proceeding under section one hundred and eighty B, or 
which may properly be the subject of such a proceeding for any cause referred to in 
said section, hereinafter referred to as the company, is insolvent and that it should 
be liquidated, he may make application to the court for a decree authorizing him to 
liquidate the company. The court, after notice to all known creditors and stock- 
holders of the company and a full hearing, may order its liquidation and appoint the 
commissioner as permanent receiver thereof. The pertinent provisions of section 
six and of section one hundred and eighty B shall apply in case of any application 
under this section 


Upon the entry of a decree ordering liquidation of a company the receiver shall 
proceed forthwith to liquidate the business thereof. Subject to the approval of the 
court, he may sell or otherwise dispose of the real and personal property, or any 
part thereof, and sell or compromise all choses in action, of the company. He shall 
endeavor to obtain a proposal from a solvent company or companies to take over or 
assume the policies of the company in whole or in part, or to take over or assume, on 
modified terms, the liabilities of the company to its policyholders, and shall submit 
to the court such proposal as he deems best for the interest of the policyholders. He 
may, with the authority of the court, which it may give if in its opinion the best 
proposal in the interest of the policyholders has been obtained, execute such con- 
tracts and make such assignments and transfers as may be necessary to carry such 
proposal into effect. 


The rights and liabilities of the company and of its creditors, except those holding 
contingent claims, and of its policyholders, stockholders or members, and of all other 
persons interested in its assets, shall, unless otherwise ordered by the court, be fixed 
as of the date of the decree ordering liquidation. The rights of claimants holding 
contingent claims shall be determined as provided in sections one hundred and 
eighty G and one hundred and eighty H. 


Section 180D. The receiver of any company of which this commonwealth is the 
domiciliary state, appointed under section six, section one hundred and eighty B or 
section one hundred and eighty C, shall, within twenty days after his appointment, 
give notice thereof to all policyholders of the company by written notice, in a form 
prescribed by the court, sent by mail, postage prepaid, to the last address of the 
insured appearing on the records of the company. 


Section 180E. The commissioner may apply to the supreme judicial court for a 
decree appointing him ancillary receiver of a foreign insurer of which any reciprocal 
state other than this commonwealth is the domiciliary state, and authorizing him, 
in addition to other powers, to conserve its assets within the commonwealth, upon 
the ground that such foreign insurer has been placed in the hands of a receiver, or 
that possession of such insurer has been taken by the person having supervision of 
such insurer in its domiciliary state, or that such insurer has had its property se- 
questrated in its domiciliary state or any other state. A decree to conserve the 
assets of a foreign insurer shall direct the receiver forthwith to take possession of the 
property of such insurer in the commonwealth and to conserve the same, subject to 
the order of the court. The pertinent provisions of section six, section one hundred 
and eighty B and section one hundred and eighty C shall apply in case of any appli- 
cation under this section. 


The domiciliary receiver of an insurer domiciled in a reciprocal state, unless the 
court shall order otherwise, shall be vested with the title to all of the property, con- 
tracts and rights of action, and all of the books and records, of the insurer located 
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in this commonwealth, and shall have the immediate right to recover balances due 
from local agents and any books and records of the insurer found in this common- 
wealth. He shall also be entitled to recover forthwith and reduce to possession the 
other assets of the insurer located in this commonwealth; provided, that, upon the 
appointment of an ancillary receiver in this commonwealth, such ancillary receiver 
shall during the ancillary receivership proceedings have the sole right to recover and 
reduce to possession such other assets. The ancillary receiver shall, as soon as prac- 
ticable, liquidate from their respective securities such special deposit claims and 
secured claims as are approved and allowed in the ancillary proceedings in this com- 
monwealth, and, under the orders of the court, shall pay from the assets in his hands 
as receiver the necessary costs and expenses of such proceedings, including compen- 
sation, and shall transfer all remaining assets to the domiciliary receiver. Except as 
otherwise provided herein, such ancillary receiver shall have the same powers and 
be subject to the same duties as a domiciliary receiver in this commonwealth. 


Except as otherwise provided herein, the domiciliary receiver of an insurer domi- 
ciled in a reciprocal state may sue in this commonwealth to recover any assets of 
such insurer to which he may be entitled under the laws of this commonwealth. 


Section 180F. In any liquidation proceeding begun in this commonwealth against 
an insurer domiciled in this commonwealth, and transacting business in any other 
reciprocal state, claimants residing in a reciprocal state may file and prove claims 
either with the ancillary receiver, if any, or with the domiciliary receiver; provided, 
that all such claims shall be filed on or before the last date fixed by the court for the 
filing of claims in the domiciliary proceeding. 


In any such proceeding, contested claims belonging to claimants residing in such 
reciprocal state either (a) may be proved in this commonwealth under the law of this 
commonwealth, or (6), if ancillary proceedings have been commenced in such re- 
ciprocal state, may be proved in such ancillary proceedings. 


Section 180G. Where an insurer has been adjudicated to be insolvent by a decree 
made pursuant to section six or section one hundred and eighty C, any person who 
has a cause of action against an insured of such insurer under a liability insurance 
policy issued by such insurer shall have the right to file a claim in the liquidation 
proceeding, regardless of the fact that such claim may be contingent, and such claim 
may be allowed (a) if it may be reasonably inferred from the proof presented upon 
such claim that such person would be able to obtain a Judgment upon such cause of 
action against such insured, and (b) unless the court for good cause shown shall 
otherwise direct, if such person shall furnish suitable proof that no further valid 
claims against such insurer arising out of his cause of action other than those already 
presented can be made, and (c) if the total liability of such insurer to all claimants 
arising out of the same act of its insured shall be no greater than its total lability 
would be were it not in liquidation. No judgment against such an insured taken 
after the date of the entry of the liquidation order shall be considered in the liquida- 
tion proceedings as evidence of liability, or of the amount of damages, and no judg- 
ment against an insured taken by default or by collusion prior to the entry of the 
liquidation order shall be considered as conclusive evidence in the liquidation pro- 
ceeding either of the liability of such insured to such person upon such cause of 
action or of the amount of damages to which such person is therein entitled. 


Section 180H. Except as provided in section one hundred and eighty G, no con- 
tingent claim shall share in a distribution of the assets of an insurer which has been 
adjudicated to be insolvent by a decree made pursuant to section six or section one 
hundred and eighty C, except that such claims shall be considered, if properly pre- 
sented, and may be allowed to share where (a) such claim becomes absolute against 
the insurer on or before the last day fixed by the court for filing of proofs of claim 
against the assets of such insurer, or (b) there is a surplus and the proceeding in 
which the decree was made is thereafter conducted upon the basis that such insurer 
is solvent. 


Section 180I. If a liquidation proceeding is commenced in a reciprocal state 
against an insurer of which such state is the domiciliary state, claimants against 
such insurer who reside within this commonwealth may file claims either with the 
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ancillary receiver, if any, appointed in this commonwealth or with the domiciliary 
receiver; provided, that all such claims shall be filed on or before the last date fixed 
by the court for the filing of claims in the domiciliary proceeding. 


In any such proceeding, contested claims belonging to claimants residing in this 
commonwealth may be proved (a) in the domiciliary state as provided by the law 
of such state, or (6), if ancillary proceedings have been commenced in this common- 
wealth, in such ancillary proceedings. In the event that any such claimant elects 
to prove his claim in this commonwealth, he shall file his claim with the ancillary 
receiver in the manner provided by decree or rule of the court in which the proceed- 
ing is pending and he shall give, or cause to be given, notice in writing to the receiver 
in the domiciliary state, either by registered mail or by personal service. Such notice 
shall be given at least forty days prior to the date set for hearing, and shall contain 
a concise statement of the amount of the claim, the facts on which the claim is based, 
and the priorities asserted, if any. If the domiciliary receiver, within thirty days 
after the giving of such notice, shall give notice in writing to the ancillary receiver 
and to the claimant, either by registered mail or by personal service, of his intention 
to contest such claim, the domiciliary receiver shall be entitled to appear in any pro- 
ceeding in the commonwealth involving the adjudication of the claim. 


Section 180J. The owners of special deposit claims against an insurer for which 
a receiver has been appointed in a liquidation proceeding in this or any other recipro- 
cal state shall be given priority against their several special deposits in accordance 
with the laws governing the creation and maintenance of such deposits. If there be 
a deficiency in any such deposit, so that the claims secured thereby are not fully 
discharged therefrom, the claimants may share in the general assets, but such shar- 
ing shall be deferred until general creditors, and also claimants against other special 
deposits who have received smaller percentages from their respective special de- 
posits, have been paid percentages of their claims equal to the percentage paid from 
such special deposit. 


Section 1S0K. The owner of a secured claim against an insurer for which a re- 
ceiver has been appointed in a liquidation proceeding in this or any reciprocal state 
may surrender his security and file his claim as a general creditor, or such secured 
claim may be discharged by resort to the security, in which case the deficiency, if 
any, shall be treated as a claim against the general assets of the insurer on the same 
basis as claims of unsecured creditors. 


Section 1S0L. If any provision of sections one hundred and eighty A to one 
hundred and eighty K, inclusive, or the application thereof to any person or cir- 
cumstances, is held invalid, such invalidity shall not affect other provisions or appli- 
cations of said sections which can be given effect without the invalid provisions or 
ees and to this end the provisions of said sections are declared to be sever- 
able. 


SEcTION 4. Section four of said chapter one hundred and seventy-five, as amended, 
is hereby further amended by striking out, in the thirty-eighth and forty-first lines, 
as appearing in the Tercentenary Edition, the words ‘‘or six’”’ and inserting in place 
thereof, in each instance, the words :—, six, one hundred and eighty B or one hundred 
and eighty C,—so that the fourth paragraph of said section will read as follows:— 


A report of an examination of any company made under this section may, as far 
as material and relevant, be admitted, in the discretion of the court, in any judicial 
proceeding under section five, six, one hundred and eighty B or one hundred and 
eighty C, as prima facie evidence of the facts stated in such report; but nothing in 
this paragraph shall be construed to require the commissioner to make an examina- 
tion under this section before proceeding to act under section five, six, one hundred 
and eighty B or one hundred and eighty C.—(Approved August 12, 1939.) 


Comment: 

Until the enactment of the foregoing Chapter, the law contained no provision 
authorizing the rehabilitation of an insurance company. Under the provisions of 
this Chapter, it is now possible for the Commissioner of Insurance to apply for the 
right to rehabilitate or conserve an insurance company, if he is satisfied that any 
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domestic company has exceeded its powers or violated any provision of law and for 
various other reasons specifically enumerated. Similar acts are in force in other 
States. This legislation is certain to produce results which will be advantageous 
to the public. 


The Commissioner may work in harmony with the Commissioners of other 
States to the end that rehabilitation or liquidation expenses may be minimized. 
Insurance companies are exempted from the provisions of the Federal Bankruptcy 
Law; therefore, sufficient authority should be granted to Insurance Commissioners 
to enable them to work in harmony in solving the problems of insurance companies, 
doing an interstate business, whose affairs have become involved. The progress 
already made in this Commonwealth under the provisions of this Act justify its 
enactment. This law is one of a series of uniform laws recommended by the Na- 
tional Association of Insurance Commissioners for enactment in the various States. 
It is indeed a forward step in strengthening State supervision of insurance. 


CHAPTER 488 


AN ACT ESTABLISHING ADDITIONAL FINANCIAL REQUIREMENTS FOR MUTUAL LIABILITY 
INSURANCE COMPANIES. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Section 1. Section ninety-three of chapter one hundred and seventy-five of the 
General Laws, as appearing in the Tercentenary Edition, is hereby amended by 
striking out the first paragraph and inserting in place thereof the following para- 
graph: — No policy shall be issued by a mutual company formed to transact busi- 
ness under any one or more of the subdivisions of the sixth clause of section forty- 
seven until it has secured applications for insurance on risks in the commonwealth, 
the premiums on which shall amount to not less than one hundred thousand dollars 
and it has satisfied the commissioner that such premiums have been actually paid 
to it in full in cash, nor, if it proposes to transact business under subdivision (0) of 

said sixth clause, until it has also established a fully paid-up guaranty capital of not 
less than two hundred thousand dollars, nor, if it proposes to transact business under 
subdivision (e) of said clause, until it ‘has also made arrangements satisfactory to 
the commissioner, by reinsurance, as provided in section twenty, to protect it from 
extraordinary losses caused by any one disaster. Such guaranty capital shall be 
subject to all the provisions of section seventy-nine relative to the guaranty capital 
of a domestic mutual fire company, except as hereinafter and in section ninety-three 
D provided, and except that the maximum limitation of amount set forth in section 
seventy-nine shall not apply. While a company is transacting business under said 
subdivision (6) of said clause sixth, the provisions of section seventy-nine relative 
to the retirement of the guaranty capital shall not apply, nor shall the provisions of 
said section relative to the reduction of such capital authorize the reduction of its 
guaranty capital below two hundred thousand dollars. The guaranty capital -shall 
be maintained as long as the company transacts business under said subdivision (6) 
of said clause sixth. 


Section 2. The first paragraph of section six of chapter one hundred and seventy- 
five of the General Laws, as most recently amended by section one of chapter four 
hundred and seventy-two of the acts of the current year, is hereby further amended 
by inserting after the words ‘‘section ninety B” the words: — or ninety-three, — 
so that said paragraph will read as follows: — If it appears to the commissioner that 
the capital of a domestic stock company other than a life company is impaired to 
the extent of one quarter or more on the basis fixed by sections ten to twelve, in- 
clusive, but that the company can with safety to the public and its policyholders 
be permitted to continue to transact business, he shall notify the company in writ- 
ing that its capital is legally subject to be made good as provided in section sixty- 
nine. If such a company other than a life company shall not within three months 
after receiving such notice satisfy the commissioner that it has fully made good its 
capital or reduced it as provided in section seventy-one, or, if he is satisfied that any 
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domestic company is insolvent or in an unsound financial condition, or that its busi- 
ness policies or methods are unsound or improper, or that its condition or manage- 
ment is such as to render its further transaction of business hazardous to the public 
or to its policyholders or creditors, or that it is transacting business fraudulently or 
that it or its officers or agents have refused to submit to an examination under sec- 
tion four or seventy-three, or that it has attempted or is attempting to compromise 
with its creditors on the ground that it is financially unable to pay its claims in full, 
or that, when its assets are less than its liabilities, inclusive of unearned premiums 
but exclusive of capital, if any, it has attempted or is attempting to the disadvantage 
of policyholders who have sustained losses to prefer or, has preferred, by reinsurance, 
policyholders who have sustained no losses, he shall, except as provided in section 
one hundred and eighty B or one hundred and eighty C, or, if he is satisfied that any 
domestic company has exceeded its powers or has violated any provision of law, or 
that the amount of its funds, insurance in force or premiums or number of risks is 
deficient or that its guaranty capital under section ninety B or ninety-three or its 
guaranty fund under section ninety C is impaired, as set forth in sections twenty- 
three, seventy-four, ninety-three D and one hundred and sixteen, he may, apply to 
the supreme judicial court for an injunction restraining it in whole or in part from 
further proceeding with its business and for the appointment of a receiver or re- 
ceivers. The court may issue a temporary injunction and appoint one or more 
temporary receivers forthwith, and it may after a full hearing make the injunction 
permanent and appoint one or more permanent receivers to take possession of all 
the property and effects of the company, to settle its affairs, and to distribute its 
assets, subject to such rules and orders as the court may prescribe. In the case of a 
domestic company transacting business in any other reciprocal state, as defined in 
section one hundred and eighty A, the commissioner, instead of proceeding under 
this section, may institute a proceeding under section one hundred and eighty B or 
one hundred and eighty C. 


Section 3. Section fifty-four of said chapter one hundred and seventy-five, as 
appearing in the Tercentenary Edition, is hereby amended by striking out clause (é) 
and inserting in place thereof the following: — 


(e) Any one or more of the fourth, fifth, sixth, seventh, eighth, ninth, tenth, 
twelfth and thirteenth clauses, if authorized to transact business under any one of 
said clauses, provided that before transacting business under any such additional 
clause, other than the fourth, it shall have net cash assets over all its liabilities, com- 
puted on the basis fixed by sections ten to twelve, inclusive, of not less than one 
hundred thousand dollars for each additional clause, which net cash assets shall be 
maintained as long as it transacts business under such additional clause; and pro- 
vided further, that before transacting business under the fourth clause, it shall have 
a fully paid-up guaranty capital as provided in section ninety B or a guaranty fund 
as provided in section ninety C, and net cash assets, so computed, exclusive of said 
capital or fund, of not less than one hundred thousand dollars, and that before trans- 
acting business under subdivision (6) of the sixth clause, it shall have a fully paid-up 
guaranty capital as provided in section ninety-three in addition to the net cash 
assets hereinbefore required for transacting business under the sixth clause. Any 
mutual company transacting business under this clause may accumulate and main- 
tain the net cash assets required hereunder in addition to the amount permitted by 
section eighty. The provision of section twenty-one that a mutual boiler company 
may insure in a single risk an amount not exceeding one fourth of its net assets shall 
not apply to any mutual company transacting business under this clause. 


Section 4. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section ninety-three B, as so appearing, and inserting in place thereof 
the following: — Section 93B. No policy shall be issued by a mutual company 
formed to transact business under clause (d) of section forty-eight A until it has 
secured the applications for insurance required by sections ninety-two, ninety-three 
and ninety-three A, or any of them, in respect to the classes of business which it 
proposes to transact, nor, if it proposes to transact business under clause fourth of 
section forty-seven, until it has established the fully paid-up guaranty capital re- 
quired by section ninety B, nor, if it proposes to transact business under subdivision 
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(b) of clause sixth of section forty-seven, until it has established the fully paid-up 
guaranty capital required by section ninety-three. 


Srctron 5. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section ninety-three C, as so appearing, and inserting in place thereof 
the following: — Section 93C.. Any mutual company formed or authorized to trans- 
act business under the third, fifth, sixth, seventh, eighth, ninth, tenth, twelfth or 
thirteenth clause of section forty-seven or under clause (6), (c) or (d) of section 
forty-eight A may, except as provided in sections ninety B and ninety-three, at any 
time establish a guaranty capital as provided in and subject to the provisions ofsec- 
tion seventy-nine. 


Srcrion 6. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section ninety-three D, as so appearing, and inserting in place thereof 
the following: — Section 93D. No domestic mutual company transacting business 
under clause three, five, six, seven, eight, nine, ten, twelve or thirteen of section 
forty-seven, or under clause (0), (c) or (d) of section forty-eight A, whose amount of 
insurance in force or premiums or number of risks on its books become at any time 
from any cause less than the amounts or number required by section ninety A, 
ninety-two, ninety-three, ninety-three A or ninety-three B, and no mutual company 
transacting business under the fourth clause of section forty-seven whose guaranty 
capital required by section ninety B or whose guaranty fund established under 
section ninety C is impaired on the basis fixed by sections ten to twelve, inclusive, 
and no mutual company transacting business under subdivision (b) of the sixth 
clause of section forty-seven whose guaranty capital required by section ninety- 
three is so impaired, shall make any further insurance until it has secured applica- 
tions for policies which shall restore the amount of insurance or premiums or num- 
ber of risks to the amounts and number required by said section ninety A, ninety- 
two, ninety-three, ninety-three A and ninety-three B, nor until such guaranty 
capital or guaranty fund is restored to the amount required by said section ninety B, 
ninety C or ninety-three, nor until such company in any case has obtained a cer- 
tificate as provided in section seventy-four. 


Section 7. Clause Second of section one hundred and fifty-one of said chapter 
one hundred and seventy-five, as amended by section one of chapter one hundred 
and seven of the acts of nineteen hundred and thirty-three, is hereby further 
amended by striking out subdivision (3) (c) and inserting in place thereof the fol- 
lowing: — (c), if it proposes to transact business under the sixth clause of said sec- 
tion forty-seven, net cash assets, so computed, of not less than two hundred thou- 
sand dollars, or net cash assets, so computed, of not less than one hundred thousand 
dollars and contingent assets of not less than four hundred thousand dollars; pro- 
vided, that before transacting business under subdivision (6) of said sixth clause it 
shall in addition have a fully paid-up guaranty capital established in accordance 
with the laws of its home state of two hundred thousand dollars, unimpaired on the 
basis fixed by sections ten to twelve, inclusive. 


SECTION 8. Said clause Second of said section one hundred and fifty-one, as so 
amended, is hereby further amended by striking out subdivision (3) (f) and inserting 
in place thereof the following :—(f), if it proposes to transact business under any two 
or more of the fourth, fifth, sixth, seventh, eighth, ninth, tenth, twelfth and thir- 
teenth clauses of said section forty-seven, net cash assets, computed as aforesaid, at 
least equal to the amount of capital required by said sections forty-eight and fifty- 
one of a domestic stock company transacting the same classes of business, or net 
cash assets, computed as aforesaid, of not less than seventy-five thousand dollars 
and contingent assets of not less than one hundred and fifty thousand dollars, for 
each clause under which it proposes to transact business; provided, that it shall in 
addition thereto have the guaranty capital or guaranty fund and net cash assets 
required by (b) hereof if it proposes to transact business under said fourth clause, 
and in addition thereto the net cash or net cash and contingent assets required by 
(c) hereof if it proposes to transact business under said sixth clause, and in addition 
thereto the guaranty capital required by (c) hereof, if it proposes to transact busi- 
ness under subdivision (b) of said clause sixth; 
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Section 9. This act shall not apply to any mutual insurance company which, 
prior to its effective date, is authorized to issue policies under subdivision (6) of 
clause sixth of section forty-seven of chapter one hundred and seventy-five of the 
General Laws. — (Approved August 12, 1939.) 


Comment: 

This legislation establishes additional financial requirements for mutual liability 
insurance companies, by prohibiting any such companies from issuing policies until, 
additional to all other legal requirements, it has established a Guaranty Capital of 
not less than Two Hundred Thousand Dollars ($200,000). 


The enactment of this legislation will go a long way toward eliminating financially 
irresponsible individuals from organizaing and conducting mutual insurance com- 
panies for their own selfish ends. The Legislature is to be commended for enacting 
this legislation in the interest of the public. 


CHAPTER 489 


AN ACT PROVIDING FOR THE EQUITABLE DISTRIBUTION OF REJECTED RISKS AMONG 
INSURERS OF WORKMEN’S COMPENSATION, AND THE POOLING OF LOSSES IN CON- 
NECTION WITH SUCH RISKS. 


Chapter one hundred and fifty-two of the General Laws is hereby amended by 
inserting after section sixty-five, as amended, under the caption ASSIGNMENT OF 
REJECTED RISKS AND POOLING, the following thirteen new sections: — Section 65A. 
Any employer whose application for workmen’s compensation insurance has been 
rejected or not accepted within five days by two insurers may appeal to the depart- 
ment, and if it shall appear that such employer has complied with or will comply 
substantially with all laws, orders, rules and regulations in force and effect relating 
to the welfare, health and safety of his employees, and shall not be in default of 
payment of any premium for such insurance, then the department shall certify to 
the commissioner of insurance that such employer is entitled to workmen’s compen- 
sation insurance. The commissioner of insurance shall thereupon designate an 
insurer who shall forthwith, upon the receipt of the payment for the premium there- 
for, issue to such employer a policy of insurance contracting to pay the compensa- 
tion provided for by this chapter. The commissioner of insurance shall make 
equitable distribution of such risks among insurers in such manner that, so far as 
practicable, no insurer will be assigned a larger proportion of premiums under 
assigned policies during any calendar year than that which the total of workmen’s 
compensation premiums written in the commonwealth by such insurer during the 
previous calendar year bears to the total workmen’s compensation premiums writ- 
ten in the commonwealth by all insurers during the previous calendar year. 


Section 65B. Mf, after the issuance of a policy under section sixty-five A, it shall 
appear that the employer to whom the policy was issued is not or has ceased to be 
entitled to such insurance, the insurer, with the approval of the department, may 
cancel such policy in the manner provided in this chapter; provided, that any 
insurer desiring to cancel such a policy shall give notice in writing to the depart- 
ment and the insured of its desire to cancel the same. The department may approve 
such cancellation unless the employer shall within ten days after the receipt of such 
notice file with the department objections thereto, and, if such objections are filed, 
a member of the department shall hear and decide the case within a reasonable time 
thereafter, subject to review as provided where a claim for a review referred to in 
section eight is filed. 


Section 65C. All losses incurred under policies issued to employers under section 
sixty-five A shall be equitably distributed as herein provided among all insurers 
authorized to transact and transacting workmen’s compensation insurance in the 
commonwealth. Such distributions of losses shall be effected through two separate 
reinsurance pools; one constituted by and comprised of all insurers operating as non- 
stock companies, herein called the ‘‘non-stock pool,” and the other constituted by 
and comprised of all insurers operating as stock companies, herein called the “‘stock 
pool.’”’ All losses incurred by members of the non-stock pool shall be equitably dis- 
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tributed among all insurers which are members of such pool, and all losses incurred 
by members of the stock pool shall be equitably distributed among all insurers 
which are members of such pool. The non-stock pool shall distribute all losses in- 
curred by its members during each calendar year under policies issued to employers 
pursuant to any provision of sections sixty-five A to sixty-five M, inclusive, in such 
a manner that no member shall be required to pay a larger proportion of such losses 
than the volume of all workmen’s compensation insurance premiums written by 
such member in the commonwealth during the previous calendar year bears to the 
total volume of such insurance premiums written in the commonwealth by all mem- 
bers of the non-stock pool during such previous calendar year. The stock pool shall 
distribute all losses incurred by its members during each calendar year under such 
policies in such a manner that no member shall be required to pay a larger propor- 
tion of such losses than the volume of all such insurance premiums written by such 
member in the commonwealth during the previous calendar year bears to the total 
volume of such insurance premiums written in the commonwealth by all members 
of the stock pool during such previous calendar year. The words “premiums 
written,’ as used in this section, shall mean gross premiums charged on all policies 
less all premiums returned to policyholders except dividends or savings refunded 
under participating policies. No insurer shall be authorized to write or to continue 
to write compensation insurance in this commonwealth unless such insurer is a 
member of the pool herein designated for such insurer. 


Section 65D. By arrangement between insurers which are members of the same 
pool and all other members of such pool, and with the approval of the commissioner 
of insurance, an insurer referred to in section sixty-five C may issue a policy to an 
employer who had been assigned by said commissioner to another insurer, and such: 
issuance of a policy shall constitute a compliance with and be subject to section 
sixty-five A and shall not affect the allotment to the respective insurers of assign- 
ments thereafter to be made by the commissioner of insurance. 


Section 65H. Any employer whose insurance has been assigned under section 
sixty-five A, if such insurance is later reassigned under said section, shall be assigned 
to an insurer which is a member of the same pool as the previously assigned insurer. 

Section 65F. At the termination of any workmen’s compensation insurance 
policy issued to an employer whose insurance has been assigned to an insurer under 
section sixty-five A, any insurer may voluntarily provide such insurance for such 
employer on its own behalf, but such insurer shall pay.into the pool by which such 
policy or policies of such employer were reinsured an amount equal to any excess of 
losses incurred over the premiums collected on account of such policy or policies dur- 
ing the entire period of insurance as an assigned employer. 


Section 65G. The words “Losses incurred,” as used in sections sixty-five C and 
sixty-five F, shall mean, with respect to each policy, the losses paid and estimated 
to be paid thereunder. Any dispute as to the amounts to be paid under sections 
sixty-five C and sixty-five F shall be resolved by the commissioner of insurance upon 
hearing after reasonable notice to all interested parties. 


Section 65H. Each reinsurance pool shall adopt, and may alter and amend, rules 
and regulations not inconsistent with law, which rules and regulations shall be sub- 
mitted for approval to the commissioner of insurance and shall be binding upon all 
members of such pool when approved by said commissioner. Provision may be 
made under such rules and regulations for the subsequent adjustment of payments 
originally made on behalf of assigned risks on the basis of estimated losses incurred. 


Section 651. Nothing in sections sixty-five A to sixty-five M, inclusive, shall be 
construed to affect, in any way, the primary liability of the insurer to which the 
risk is assigned to pay compensation benefits in accordance with the provisions of 
this chapter. 


Section 65J. At any time while a policy issued pursuant to section sixty-five A 
is in force, the insurer, upon its own initiative, may make a careful inspection of the 
risk for the purpose of measuring the hazards, making recommendations for the 
health and safety of employees, and determining the rate or rates which will be 
adequate and reasonable for its insurance. Every such inspection shall be made and 
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reported in accordance with such rules as the department of labor and industries 
may prescribe. 


Section 65K. Any employer to whom a policy is issued pursuant to section sixty- 
five A may appeal, within sixty days after the effective date of such policy, to the 
commissioner of insurance on the ground that the premium charged upon such 
policy is not reasonable or is unfairly discriminatory, and said commissioner may, 
in his discretion, after a hearing of which all interested parties shall have reasonable 
notice, approve or disapprove the premium charged. In the event the premium 
charged is disapproved by said commissioner, he shall direct the insurer to which 
the employer was assigned to issue a policy or to adjust the premium thereof at a 
rate or rates found by the commissioner of insurance to be adequate, reasonable and 
not unfairly discriminatory, and the rate or rates so determined shall be effective 
as of the date of the policy, and be binding upon both the insurer and the employer. 


Section 65L. If an insurer refuses or neglects to comply with any provision of 
sections sixty-five A to sixty-five K, inclusive, or with any lawful order or ruling 
made by the commissioner of insurance pursuant thereto, he shall issue an order to 
such insurer to show cause why it should not be proceeded against as hereinafter 
provided, and after due notice and a hearing shall make a finding thereon or order 
such insurer forthwith to comply. If the insurer is found by the commissioner of 
insurance to have refused or neglected to comply with any provision of sections 
sixty-five A to sixty-five K, inclusive, or with any lawful order or ruling made there- 
under by the commissioner of insurance, he shall, in the case of a foreign company, 
revoke or suspend the license issued to it under section one hundred and fifty-one 
of chapter one hundred and seventy-five and the licenses issued to all of its agents 
under section one hundred and sixty-three of said chapter, as provided in and sub- 
ject to all the provisions of section five of said chapter, until it shall comply with 
such order or ruling, and, in case of a domestic company, he shall apply to the 
supreme judicial court for an injunction and such court shall have jurisdiction to 
restrain such company from further transaction of its business until it shall comply 
with such order or ruling. 


Section 65M. Any employer or insurer aggrieved by any order or ruling of the 
department or of the commissioner of insurance under any provision of sections 
sixty-five A to sixty-five L, inclusive, may, within thirty days after notice thereof, 
and despite any different limitation of time for filing petitions contained in section 
five of chapter one hundred and seventy-five, file a petition in the superior court for 
a review thereof; but the filing of such a petition shall not suspend such order or 
ruling unless a stay thereof shall be allowed by a justice of said court pending the 
final determination of the review. The court shall summarily hear the petition and 
make any appropriate order or decree. — (Approved August 12, 1939.) 


Comment: 

The above-captioned Chapter 489 of the Acts of 1939, amending Chapter 152 of 
the General Laws, was approved August 12, 1939 and became effective November 
9, 1939. 

In order to secure Workmen’s Compensation Insurance under the Assigned Risk 
Plan, a risk must obtain written refusals from at least two insurers and, within five 
days, forward them together with a letter of application to the Industrial Accident 
Board, Room 272, State House, Boston. 

After the required investigation by the Department of Labor and Industries has 
been completed, the Board notifies the Insurance Department as to whether or not 
the risk has been certified for assignment to a company writing Workmen’s Com- 
pensation Insurance. Upon receipt of this certification, this Department mails to 
the employer a questionnaire requesting information as to the nature of the busi- 
ness, the maximum and minimum number of employees, payroll figures for the two 
preceding years, the risk’s choice of the Stock or Non-Stock Pool, etc. When the 
questionnaire is returned, properly filled in, the risk is assigned by the Insurance 
Department, the designated insurer is notified and copies of the assignment are 
sent to the Pool indicated and to the Industrial Accident Board. 

Upon receipt of an advance premium, the insurer shall promptly issue a policy, 
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the insurance being written in accordance with the Manual of Rules, Classifications, 
Rates and Rating Plans approved by the Insurance Commissioner and promulgated 
by the Rating Bureau. The premium shall be the full premium calculated at 
authorized rates on the estimated payrolls for the policy period, plus the loss 
constant and expense constant if such constants are required, subject to the right 
of the insurer to issue a policy providing for adjustment of premium on an interim 
basis in accordance with the Manual rules applicable to Deposit Premiums. Upon 
receiving an assignment, the insurer shall inspect same and furnish the Pool with a 
copy of the inspection report including all recommendations; notice of any subse- 
quent inspections also shall be given the Pool. Immediately upon the issuance of a 
policy, the insurer shall furnish the Pool a copy of the Declarations (Daily Report) ° 
and all endorsements pertaining to the policy, any subsequent endorsements to be 
similarly filed. 


Upon receipt of an employer’s first report of injury, the insurer shall furnish the 
Pool with a copy of such report. Each member of the Pool, on or before the 20th 
day of each month, shall submit a report of all claims received and losses paid by 
the member during the preceding month, and the member’s then estimated value of 
all claims outstanding on assigned risks. A duplicate copy of the following Industrial 
Accident Board forms are available for examination by the Pool through the co- 
operation of the Rating Bureau: 


Agreement in Regard to Compensation 

Agreement for Redeeming Liability by Payment of a Lump Sum 
Employee’s Agreement to Discontinuance of Payments 
Application for Discontinuance of Compensation Payments 


If, after a policy is issued, it appears that the employer is not entitled to the 
insurance (whether for non-payment of premium, refusal to comply with or fulfil 
the recommendations of the Department of Labor and Industries or the company 
issuing the policy), the insurer with the approval of the Board may cancel the policy 
by notifying the assured of its desire to cancel. The risk has the right to appeal 
within ten days after receipt of such notice to the Industrial Accident Board, a 
member of which shall hear and decide the case within a reasonable time. The 
Board has adopted a form entitled ‘Notice of Insurer’s Desire to Cancel Pelicy 
and Notice of Cancellation,” notifying the assured of the cancellation and the rea- 
son or reasons for it. 


The insurer shall notify the insured not less than thirty days prior to the expira- 
tion date of the policy that it is willing to continue to insure the risk as a Pool assign- 
ment, copy of which notice shall be sent to the Insurance Department and to the 
Pool. 


Before the policy may be renewed, the risk must notify the Board of its intention 
to continue to carry the coverage, and must follow the procedure taken originally 
with the exception that it is not necessary to secure the written refusals from two 
insurers. 


A renewal assignment is usually given to the same company; however, for good 
reason and at the discretion of the Insurance Department, it may be given to 
another company in the same Pool. 


This legislation will make it possible for every employer in the Commonwealth 
who desires Workmen’s Compensation protection to procure the protection at rates 
available to all other employers engaged in the same class of business. 


CHAPTER 503 


An AcT RELATIVE TO THE RETIREMENT OF MEMBERS OF THE DIVISION OF STATE 
POLICE, AND TO THEIR AGE AT ENLISTMENT. 


Section 1. Paragraph (14) of section two of chapter thirty-two of the General 
Laws, as appearing in section one of chapter four hundred and thirty-nine of the 
acts of nineteen hundred and thirty-eight, is hereby amended by striking out the 
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paragraph entitled “Group 2” and inserting in place thereof the two follow- 
ing paragraphs :— 
Group 2. — Officials and all other employees not included in Group 1 or Group 3. 


Group 3. — Officers of the division of state police in the department of public 
safety appointed thereto under section six of chapter twenty-two on or after Septem- 
ber first, nineteen hundred and twenty-one, or appointed thereto under section nine 
A of said chapter. 


SEcTION 2. Said section two is hereby further amended by striking out para- 
graph (15) and inserting in place thereof the two following new paragraphs: — 


(14A) Members of Group 3 shall be retired as provided in sections sixty-eight A 
to sixty-eight C, inclusive, and paragraphs (16) and (18) of this section, sections 
four, four C, four EK and thirty-seven C, and any other provisions of this chapter 
inconsistent with any provision of said sections sixty-eight A to sixty-eight C, 
inclusive, shall not, after December first, nineteen hundred and thirty-nine, apply 
to members of said group. 


(15) Any member of Group | or of Group 2, upon attaining the maximum age for 
his group, shall be retired from the service for superannuation. 


SEcTION 3. Said chapter thirty-two is hereby further amended by inserting after 
section sixty-eight, as appearing in the Tercentenary Edition, the three following 
new sections: — Section 68A. In sections sixty-eight A to sixty-eight C, inclusive, 
unless the context otherwise requires, the following words shall have the following 
meanings: 


“Officer,” an officer of the division of state police in the department of public 
safety appointed thereto under section six of chapter twenty-two on or after Septem- 
ber first, nineteen hundred and twenty-one, or appointed thereto under section 
nine A of said chapter. 


“Rating board,” a board having the powers and duties provided for in sections 
sixty-eight B and sixty-eight C, and consisting of the surgeon-general of the com- 
monwealth, the commissioner of public health and the commissioner of public 
safety, or a subordinate designated by any of them from time to time by a writing 
filed in the office of the state board of retirement. 


Section 68B. (1) An officer of the division of state police in the department of 
public safety shall be retired by the state board of retirement in case the rating 
board, after an examination of such officer by a registered physician appointed by 
it, shall report in writing to the state board of retirement that such officer is physi- 
cally or mentally incapacitated for the performance of duty by reason of (a) illness 
incurred through no fault of his own in the actual performance of duty, or (6), an 
injury resulting from an accident occurring during the performance and within the 
scope of his duty, and without contributory negligence on his part, and that such 
incapacity is likely to be permanent. 


Amount of Allowance 


(2) Upon retirement under paragraph (1) of this section, the officer shall receive 
a retirement allowance consisting of: 


(a) A life annuity as provided in section four G; and 


(b) A pension equal to one half of the annual rate of regular compensation received 
by him on the date of his retirement. 


Section 68C’. (1) An officer who has performed service in the division of state 
police in the department of public safety for not less than twenty years shall be 
retired by the state board of retirement upon attaining age fifty, or upon the expira- 
tion of such twenty years, whichever last occurs. 


(2) An officer who has performed service in said division for not less than twenty 
years and has not attained age fifty shall be retired by the state board of retirement 
in case the rating board, after an examination of such officer by a registered physi- 
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cian appointed by it, shall report in writing to the state board of retirement that he 
is physically or mentally incapacitated for the performance of duty, and that such 
incapacity is likely to be permanent. 


Amount of Allowance 


(3) Upon retirement under paragraph (1) or paragraph (2) of this section, the 
officer shall receive a retirement allowance consisting of: 


(a) A life annuity as provided in said section four G; and 


(b) A pension of such amount as will, together with the life annuity set forth in 
paragraph (1) (a) of section four G, be equal to one half of his average annual rate 
of regular compensation during the five years immediately prior to the date of his 
retirement. 


Srecrron 4. Section nine A of chapter twenty-two of the General Laws, as appear- 
ing in the Tercentenary Edition, is hereby amended by adding at the end the follow- 
ing new sentence: — After December first, nineteen hundred and thirty-nine, no 
person over thirty years of age shall be enlisted for the first time as an officer of the 
division of state police. 


Srction 5. This act shall take effect on December first of the current year. — 
(Approved August 12, 1939.) 


Comment: 
This Legislation amends section 2 — P 14 of Chapter 32 and adds the following: 


Group 2 — Officials and all other employees not included in Group 1 or Group 3. 


Group 3 — Officers of the division of state police in the department of public safety 
appointed thereto under section 6 of Chapter 22 on or after September 1, 1921, or 
appointed thereto under section 9A of said chapter. 


Section 2 is further amended by striking out paragraph (15) and adding (144A), 
which states that members of Group 8 shall be retired as provided in sections sixty- 
eight A to sixty-eight C, inclusive, and paragraphs (16) and (18) of this section, 
section four and four C and four E and thirty-seven C and any other provisions of 
this chapter inconsistent with any provision of sections sixty-eight A to sixty- 
eight C, inclusive, shall not apply to said group after December 1, 1939. 


Section 68 of Chapter 32 is amended by adding 68A — 68B — 68C: 


(68A) The purpose of this legislation is to specify the meaning of the words 
“Officer” and “Rating Board.” 


(68B) The purpose of this legislation is to enable an officer who has become in- 
capacitated through his duty to retire and sets forth the amount of allowance. 


(68C) The purpose of this legislation is to allow an officer to retire after twenty 
years of service or upon reaching the age of fifty. If he has performed service for 
less than twenty years and has not reached fifty years of age he may retire with a 
physician’s report that he is incapacitated. This legislation further states the 
amount of allowance. 


CHAPTER 508 


An AcT MAKING MISCELLANEOUS CHANGES IN THE LAWS OF THE COMMONWEALTH 
WHICH HAVE BECOME NECESSARY OR ADVISABLE BY REASON OF THE INITIATIVE 
AMENDMENT TO THE CONSTITUTION PROVIDING FOR BIENNIAL SESSIONS OF THE 
GENERAL COURT AND FOR A BIENNIAL BUDGET. 


Section 12. Section five A of chapter thirty-two of the General Laws, as in- 
serted by section one of chapter four hundred and thirty-nine of the acts of nineteen 
hundred and thirty-eight, and as amended, is hereby further amended by striking 
out paragraph (8) and inserting in place thereof the following new paragraph: — 
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(8) On or before the fifteenth day of October in each even-numbered year the board 
shall certify to the state treasurer the amount of the appropriations necessary to 
pay into the various funds of the system the amounts payable by the common- 
wealth as enumerated in sections one to five A, inclusive, for the year beginning on 
the following December first, and for the year beginning December first next there- 
after, and items of appropriation providing such amounts shall be included in the 
appropriations for the state treasurer for the division of the state board of retire- 
ment. 


Section 13. Paragraph (1) of section nine of said chapter thirty-two, as appear- 
ing in the Tercentenary Edition, is hereby amended by striking out, in the first line, 
the word ‘“‘annually,’’ — so that said paragraph will read as follows: — 


(1) The expense fund shall consist of such amounts as shall be appropriated by 
the general court, on estimates submitted by the board, to defray the expenses of 
administration, exclusive of the payment of retirement allowances. 


Section 14. Paragraph (2) of section nine of said chapter thirty-two, as appear- 
ing in section one of chapter four hundred and thirty-eight of the acts of nineteen 
hundred and thirty-seven, is hereby amended by striking out the last sentence of 
said paragraph and inserting in place thereof the following: — The commonwealth 
shall in each odd-numbered year contribute such amount as is necessary to make 
good any deficiency in the annuity fund for active or retired members as of the 
preceding thirty-first day of December. 


Section 15. Section sixteen of said chapter thirty-two, as appearing in the Ter- 
centenary Edition, is hereby amended by striking out paragraph (2) and inserting 
in place thereof the following: — 


(2) The board shall make an annual report. In its report for each even-numbered 
year it shall include a statement of the amount expended previous to the preceding 
first day of July by towns in the payment of pensions under the preceding para- 
graph, for which such towns have not received and should receive reimbursement. 
On the basis of such a statement, the general court may make an appropriation for 
the reimbursement of such towns up to such first day of July. 


Comment: 


This Legislation (sec. 12) amends section 5A of Chapter 32 and provides that the 
Board shall certify to the State Treasurer the amount necessary to pay, on or before 
October 15th in each even-numbered year. 


(sec. 13) amends section 9 of Chapter 32 by striking out “annually” to read, 
“The expense fund shall consist of such amounts as shall be appropriated by the 
general court, on estimates submitted by the board, to defray the expenses of ad- 
ministration, exclusive of the payment of retirement allowances.”’ 


(sec. 14) amends section 9 of Chapter 32 and provides that the Commonwealth 
shall in each odd numbered year as of December 31st, contribute such amount as is 
necessary to make good any deficiency in the annuity fund for active or retired 
members. 


(sec. 15) amends section 16 of Chapter 32 and provides that the Board shall 
include in its report for each even-numbered year a statement of the amount ex- 
pended previous to the preceding first of July for payment of pensions in order that 
the towns may be reimbursed. 


REPORTS OF RECEIVERS OF INSURANCE COMPANIES AND 
FRATERNAL INSURANCE CORPORATIONS 


Atlantic Mutual Casualty Company. — Arthur F. Bickford, 53 State Street, 
Boston, was appointed temporary receiver on April 24, 1931. This appointment 
was made permanent on May 15, 1931. An examination of the receiver’s accounts 
from November 2, 1938, the date of the previous examination, through October 21, 
1939, showed no receipts during the year and disbursements of $37.50, the premium 
on the receiver’s bond, and $31.00, representing expenses paid to the New York 
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Insurance Department in conjunction with this receiver’s claim against the Union 
Mutual Casualty Insurance Company. This leaves a balance of $7,204.69 on 
deposit with the First National Bank of Boston on the date of the examination. 


Bristol Mutual Liability Insurance Company. — Alfred R. Shrigley, 11 Pemberton 
Square, Boston, was appointed temporary receiver on October 20, 1929. This ap- 
pointment was made permanent on November 6, 1929. In accordance with a decree 
issued by the Supreme Judicial Court, dated July 12, 1939, the balance of $424.85, 
representing outstanding checks for dividends, was turned over to the Treasurer 
and Receiver-General of the Commonwealth. 


Broad Street Mutual Casualty Insurance Company. — John T. Noonan, 1 Federal 
Street, Boston, was appointed temporary receiver on December 28, 1938. This 
appointment was made permanent on March 3, 1989. On December 28, 1938, 
assets in the hands of the receiver amounted to $180,789.11. Income and Disburse- 
ments to December 31, 1939 were $4,115.97 and $24,774.92 respectively, resulting 
in assets on December 31, 1939 of $160,130.16. 


Canton Mutual Liability Insurance Company. — Lafayette R. Chamberlin, 30 
State Street, Boston, was appomted temporary receiver on December 28, 1938. 
This appointment was made permanent on March 10, 1939. An examination of the 
receiver’s report as of July 14, 1939 showed cash assets as of December 28, 1938 of 
$1,942.94, receipts to July 14, 1939 $10,610.61 and disbursements of $5,955.71 
resulting in cash assets of $6,597.84. 


Commonwealth Mutual Liability Insurance Company.— Henry P. Fielding, 
Charles F. Lovejoy and William C. Giles, 720 Beacon Building, 6 Beacon Street, 
Boston, were appointed temporary receivers on December 15, 1936. This appoint- 
ment was made permanent on December 26, 1936. Later, William C. Giles resigned. 
An examination of the receivers’ report as of December 31, 1939 showed income of 
$15,891.83 and disbursements of $216,339.27 resulting in assets of $39,612.63. 


Conveyancers Title Insurance and Mortgage Company. — Joseph J. Mulhern and 
George Alpert, 18 Tremont Street, Boston and John-W. Corcoran, 27 State Street, 
Boston, were appointed temporary receivers on November 24, 1936. This appoint- 
ment was made permanent on December 10, 1936. On October 31, 1939, George 
Alpert became sole receiver by decree of the Supreme Judicial Court. As of Septem- 
ber 30, 1939, an examination of the receivers’ report showed cash assets amounting 
to $690,647.52. 


Guardian Casualty Company. — On June 2, 1934 the affairs and assets of the 
Guardian Casualty Company, a New York corporation, were placed in possession 
of George 8S. Van Schaick, Superintendent of Insurance of New York state as liq- 
uidator and on August 10, 1934, Merton L. Brown was appointed as Ancillary 
Receiver in Massachusetts. The final report by the Ancillary Receiver was in 1939 
when he was discharged by decree of the Supreme Judicial Court dated April 4, 
1939. 


Independent Taxicab Owners Mutual Insurance Company. — Donald E. May- 
berry, 20 Pemberton Square, Boston, was appointed temporary receiver on Novem- 
ber 15, 1927. This appointment was made permanent on November 18, 1927. On 
October 21, 1939, there appeared to be no cash or other assets in the receiver’s 
possession. There is $32.09, representing dividends uncalled for on deposit in the 
State Street Trust Company of Boston. 


Lawyers Title Insurance Company. — Edward A. Counihan, Jr., 11 Pemberton 
Square, Boston, Charles F. Lovejoy, 53 State Street, Boston and Stewart C. Wood- 
worth, 75 Federal Street, Boston, were appointed temporary receivers on March 
14, 1939. This appointment was made permanent on April 12, 1939. The assets 
on April 12, 1939 amounted to $557,885.77. Income and disbursements to Decem- 
ber 31, 19389 were $6,848.44 and $37,964.21 respectively, resulting in assets of 
$526,770.00. 


Massachusetts Mutual Liability Insurance Company. — Henry F. Hurlburt, 53 
State Street, Boston, was appointed receiver on December 27, 1929. While all 
papers in connection with the receivership have been returned to this department, 
the receiver has not been discharged by the Supreme Judicial Court. 
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Trade Mutual Liability Insurance Company. — William H. Taylor, 179 Summer 
Street, Boston, was appointed temporary receiver on March 4, 1930 and this ap- 
pointment was made permanent on March 11, 1930. An examination of the re- 
ceiver’s accounts through January 31, 1939 showed cash balances on deposit with 
the National Shawmut Bank of Boston, $179.84, Federal National Bank (in liq- 
uidation) $2,137.16, and the Receiver General of the Commonwealth, $1,245, mak- 
ing a total of $3,562. 


The Beneficiary Association of the Boston Fruit and Produce Exchange. — Francis 
J. DeCelles, then Commissioner of Insurance, 10 Post Office Square, Boston, was 
appointed receiver on November 12, 1935. An examination of the receiver’s ac- 
counts as of March 30, 1939 showed a balance of $1,251.91 in the Savings Account, 
$545.44 in the Death Account and $197.01 in the Expense Account, making a total 
of $1,994.36 on deposit with the Malden Trust Company of Malden. 


Portuguese Azorian Operative Beneficent Association, Incorporated. — Francis J. 
DeCelles, then Commissioner of Insurance, 10 Post Office Square, Boston, was 
appointed receiver on March 23, 1937. An examination of the receiver’s accounts, 
as of April 27, 1939, showed $65. in cash in his office and $254.06 on deposit with 
the National Shawmut Bank of Boston. 


Royal Michaelense Autonomic Beneficent Association, Incorporated. — Francis J. 
DeCelles, then Commissioner of Insurance, 10 Post Office Square, Boston, was 
appointed receiver on January 12, 1937. An examination of the receiver’s accounts 
as of April 27, 1939 showed a balance of $1,749.93 on deposit with the National 
Shawmut Bank of Boston. 


Saint Antonio, The Society of. — Francisco G. Moitozo, 26 Marble Street, 
Taunton, was appointed receiver on August 24, 1932. While there is neither assets 
nor liabilities, the receiver has not been discharged by the Supreme Judicial Court. 


Supreme Colony, United Order of Pilgrim Fathers. — Henry M. Hutchings, Bos- 
ton, who was appointed receiver on September 25, 1917, died on January 8, 1937. 
Edward J. Flavin, 73 Tremont Street, Boston, was appointed receiver on October 
25, 1938. An examination of the receiver’s accounts as of October 21, 1939 showed 
that there was $1,006.07 on deposit with the State Street Trust Company of Boston. 


Supreme Lodge of the Portuguese Fraternity of the United States of America, In- 
corporated. — Charles Serpa, New Bedford, who was appointed receiver on May 9, 
1935, died on October 12, 1938. V. Jean Deponte, 3 Taunton Green, Taunton, was 
appointed receiver on October 21, 1938. An examination of the receiver’s accounts 
as of May 20, 1939 showed that there was $231.11 on deposit with the Safe Deposit 
National Bank of New Bedford. Pursuant to a decree of the Supreme Judicial 
Court dated June 20, 1939, this balance was allowed the receiver in full payment of 
his services. The receiver was discharged on August 4, 1939. 


Massachusetts Accident Company. — On August 23, 1939, Charles F. J. Harring- 
ton, Commissioner of Insurance, was appointed temporary receiver to rehabilitate 
this Company. The application for receivership was based upon the Commissioner’s 
contention that the business methods of the Company were unsound, and hazard- 
ous to the public. It appeared, however, that outright hquidation at this time was 
undesirable because such procedure would have sacrificed intangible assets, the 
value of which should be preserved and disposed of for the benefit of the policy- 
holders. The principal assets referred to are the value of the agency force and the 
good will acquired by the Company during its many years of operation. It was the 
opinion of the Commissioner that he should protect, as far as possible, the continu- 
ance of insurance contracts held by some 35,000 holders of cancellable policies and 
5,000 holders of non-cancellable Accident and Health policies. Many of these 
policyholders could not have procured insurance elsewhere for many reasons and no 
holder of a non-cancellable policy could replace it with the same type of contract. 
This Company was the oldest Accident and Health Company in the United States 
and the first insurance company to write non-cancellable Accident and Health 
Insurance. 
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The Commissioner’s appointment as receiver for the purpose of rehabilitation 
was made permanent on August 30, 1939. Upon taking possession of the books, 
records and assets of the company, Deputy Commissioner O’Connell was installed 
as the Commissioner’s representative on the premises of the Corporation. It be- 
came immediately apparent that competent and experienced counsel should be 
employed by the receiver to assist in the preparation of a plan of rehabilitation and 
generally to advise him in the premises. Mr. A. B. Casson, a prominent and re- 
spected member of the Massachusetts Bar, was appointed by the Court on Septem- 
ber 8, 1939. 


The nature of these proceedings anticipate the operation of the insurance com- 
pany transacting its business in the usual way. Mr. Casson was obliged to act as 
General Counsel for this Company, which was writing and renewing policies, with 
annual premiums amounting to approximately $1,250,000 and paying claims in the 
usual manner. There were pending against the Company many complicated suits, 
which required study by a man well versed in the Law and competent to direct and 
advise the proper conduct of legal proceedings in the various States. Mr. Casson’s 
work indicates that he has the capacity, judicial temperament and resourcefulness 
necessary to assist the receiver in protecting the assets of the company and conduct- 
ing the business in the interest of policyholders. 


On November 15, 1939, an inventory of the assets of the estate of this Company, 
amounting to $1,675,496.93, was filed in the Supreme Judicial Court of this Com- 
monwealth. Within thirty days of this filing, certain attorneys, representing very 
few, if any, policyholders other than themselves, attempted through conference 
and finally, by petition in the Supreme Court, to raise legal questions, which re- 
quired defense and consumed the time of the receiver and his counsel that might 
otherwise have been directed toward a more prompt perfecting of a rehabilitation 
plan. It is more than likely that some, if not all of these attorneys, will attempt to 
procure fees from the estate of the Company rather than from their clients. We 
propose to guard the assets of this estate with great care. To do otherwise would 
invite criticism and loss of confidence on the part of our fellow Commissioners and 
could be construed as a betrayal of our obligation to the policyholders of this Com- 
pany. 

In view of the manifold duties of the Commissioner, it became necessary for him 
to secure the services of a competent administrative assistant. Fortunately, it was 
possible to secure the services of Mr. Edmund 8. Oppenheimer, a man of many 
years experience in all branches of the Accident and Health and Casualty business. 
He was appointed by the Court on September 18, 1939. This man has competently 
and conscientiously aided the Commissioner in conducting the affairs of the Com- 
pany and his conduct and recommendations indicate excellent business judgment 
and initiative. 


We are operating under a new Law, with little or no precedent to guide us. We 
are making every effort to accomplish a successful rehabilitation of this Company. 
At the date of this report, the plan of rehabilitation is being prepared and the 
affairs of the Company are being carefully managed in the interest of the policy- 
holders. The Company was transacting business in fourteen States at the time of 
the receivership and the Insurance Commissioners of those States agreed to permit 
the continued operation of the Company in those States under the direction of the 
Massachusetts Insurance Commissioner. The confidence and cooperation of those 
Commissioners is sincerely appreciated by the Massachusetts Commissioner and 
demonstrates that State supervisors are willing to cooperate in the interest of the 
policyholders of this Company. We hope to submit a plan of rehabilitation to the 
Supreme Judicial Court of the Commonwealth of Massachusetts shortly after the 
first of January, 1940. 


Respectfully submitted, 


CHARLES F’, HARRINGTON, 
Commissioner of Insurance. 
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TABLE G.—EXHIBIT oF PoLiciEs IN FoRCE 
Classified as to Ordinary, Industrial 












































In Force Dec. 31, 
1938 New Issvzs REVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
ORDINARY BusINESS 
Massachusetts Companies 
Berkshire :— 
Whole life . 7 < 52,614 $167,614,275 4,077 $12,447,059 84 $477,135 
Endowment z ; 7 ° 17,240 35,778,737 682 1,624,692 41 127,222 
All other 6 . 627 3,087,598 229 1,407,400 1 1,000 
Reversionary additions ;. - 3,430,617 - 256,773 - 225 
Totals 70,481 $209,911,227 4,988 $15,735,924 126 $605,582 
Boston Mutual :— 
Whole life . 15,148 $14,191,989 3,103 $2,839,214 95 $124,079 
Endowment : ; 5 - 16,896 13,918,847 2,530 2,268,785 147 153,054 
All other . fs 3 123 188,001 = 2 
Reversionary additions A - 10,118 - 1,504 - = 
Totals 32,167 $28,308,955 5,633 $5,109,503 242 $277,133 
Columbian National:— 
Whole life . 43,962 $118,011,223 2,421 $7,591,692 123 $370,819 
Endowment j Z 5 5 15,968 27,487,743 2,371 3,424,410 60 107,250 
All other . 3 : 3,838 21,407,703 881 4,426,494 51 253,673 
Reversionary additions : = 920,846 = = a 24 
Totals 63,768 $167,827,515 5,673 $15,442,596 234 $731,742 
John Hancock Mutual:— 
Whole life . : 4 922,018  $1,317,679,531 130,559 $142,817,918 4,437 $4,070,513 
Endowment 461,152 722,778,328 101,933 125,705,177 2,792 3,032,687 
All other 29,503 72,304,197 9,074 24,915,000 166 518,667 
Reversionary additions = 5,494,940 = 377,378 - - 
Totals 5 ; 1,412,673 $2,118,256,996 241,566 $293,815,473 7,395 $7,621,867 
Loyal Protective:— 
Whole life . F 0 ‘ : 1,934 $1,617,555 630 $712,224 27 $32,363 
Endowment 5 4 g : 460 564,305 201 258,471 8 7,000 
All other . ; A 63 137,600 30 96,000 1 1,000 
Reversionary additions 5 - 100 = 218 - - 
Totals ; s ; : 5 2,457 $2,319,560 861 $1,066,913 36 $40,363 
Massachusetts Mutual:— 
Whole life . ¢ b 0 419,961  $1,616,319,928 21,797 $95,567,752 818 $1,772,827 
Endowment 2 5 70,675 236,758,035 7,094 24,082,696 196 419,330 
All other 5 13,969 72,606,048 3,880 19,342,733 196 747,234 
Reversionary additions a z - 6,076,126 - 628,671 - 7,536 
Totals 504,605 $1,931,760,137 32,771 $139,621,852 1,210 $2,946,927 
Massachusetts LELOPOGENCE — 
Whole life ; : : 6 21,136 $33,342,192 2,262 $3,515,455 8 $12,300 
Endowment A 4 G 2,211 3,668,718 280 594,259 3 4,000 
All other . 5 ; 210 843,663 101 465,860 1 1,135 
Reversionary additions 5 - - - ~ = = 
Totals a 3 : q 23,557 $37,854,573 2,643 $4,575,574 12 $17,435 
Ministers Mutual:— 
Whole life . 3 5 ; A 649 $854,223 138 $161,000 1 $1,000 
Endowment i i 5 “ 1,120 1,338,831 61 66,000 2 8,940 
All other . 4 5 113 236,530 = = = = 
Reversionary additions , = 1,315 = 227 = = 
Totals 5 3 ‘ i A 1,882 $2,430,899 199 $227,227 3 $9,940 
Monarch:— 
Whole life . $ . % ; 7,337 $11,004,885 893 $1,530,007 33 $55,780 
Endowment © b A 5 4,346 7,801,153 661 1,536,975 25 48,028 
All other . 5 2 1,013 2,566,207 207 494,323 8 17,500 
Reversionary additions ; A - 16,178 - 2,957 - - 
Totals 12,696 $21,388,423 1,761 $3,564,262 66 $121,308 
New England Mutual:— 
Whole life . ‘ 5 317,270 $1,218,590,564 21,391 $77,854,976 360 $489,194 
Endowment 65,113 216,793,242 7,672 26,682,218 87 74,595 
All other iS 16,667 82,734,707 2,759 15,694,838 107 28,166 
Reversionary additions a : - 21,113,212 - 1,175,333 - - 
Totals 399,050 $1,539,231,725 31,822 $121,407,365 554 $591,955 
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Dec. 31, 1939 (Patp-ror BusINEss) 
and Group Insurance. 





























TRANSFERS, TRANSFERS, In Force Dec. 31 

INCREASES ADDITIONS DepucrTions TERMINATIONS 1938 i 

No. Amount No. Amount No. Amount No. Amount No. Amount 
- $20 124 $273,735 72 $292,933 3,001 $10,330,126 53,826 $170,189,165 
- 73 46 146,454 105 286,610 931 2,251,586 16,973 35,138,982 
=) = 75 253,808 32 94,454 161 804,086 739 3,851,266 
- - - - - - - 366,865 - 38,320,750 
- $93 245 $673,997 209 $673,997 4,093 $13,752,663 71,538 $212,500,163 
- $3,542 34 $31,571 14 $21,331 1,792 $1,766,637 16,574 $15,402,427 
- 1,081 14 21,331 34 32,071 2,202 2,035,278 17,351 14,295,749 
- 3,247 1 1,000 1 500 13 16,298 110 175,450 
= - = - - - - 815 - 10,807 
- i $7,870 49 $53,902 49 $53,902 4,007 $3,819,028 34,035 $29,884,433 
21 $169,045 129 $723,985 39 $184,500 2,650 $8,355,683 43,967 $118,326,581 
3 38,470 39 156,000 72 206,000 1,208 2,167,717 17,161 28,840,156 
6 56,084 24 106,500 81 595,985 714 3,930,598 4,005 21,723,871 
= 40,122 - - - - - 68,565 = 892,403 
30 $303,721 192 $986,485 192 $986,485 4,572 $14,522,563 65,133 $169,783,011 
76 $862,992 2,894 $3,895,236 6,350 $8,365,517 77,949 $83,635,246 975,595 $1,377,325,427 
84 375,849 2,893 4,616,379 7,030 9,385,244 47,575 59,279,533 514,249 787,843,643 
14 116,758 10,552 14,098,240 2,869 4,856,965 12,740 25,850,491 33,700 81,245,406 
yh = - 262 - 2,391 - 373,249 = 5,496,940 





174 $1,355,599 16,249 $22,610,117 16,249 $22,610,117 138,264  $169,138,519 | 1,523,544 $2,251,911,416 








= - 6 $6,000 3 $3,000 335 $328,531 2,259 $2,036,611 
Z $500 = E 5 4,000 80 94,150 584 732,126 
= 500 5 4,000 3 3,000 24 46,950 72 189,150 
= - - - - - - - = 318 
- $1,000 i $10,000 i $10,000 439 $469,631 2,915 $2,958,205 
- $479,334 | 2,827 $11,756,995 | 3,384 $11,082,171 | 15,867 «$73,945,465 | 426,152 $1,640,869,200 
= 202,911 403 1,394,856 | 1,025 3,037,339 4,385 12,993,325 72,958 246,827,164 
= 14,645 | 3,523 11,053,254 | 2,344 10,085,595 5,397 24,157,567 13,827 69,520,752 
B % a = - = = 357,206 - 6,355,127 








- $696,890 6,753 $24,205,105 6,753 $24,205,105 25,649  $111,453,563 512,937 $1,963,572,243 





























- $44,728 7 $37,263 11 $18,256 1,846 $2,488,406 21,556 $34,445,276 
- 1,223 1 1,000 6 17,914 166 247,992 2,323 4,003,294 
- 424 12 19,256 3 21,349 39 173,389 282 1,135,600 
- $46,375 20 $57,519 20 $57,519 2,051 $2,909,787 24,161 $39,584,170 
- = 2 $3,000 = = 18 $35,416 772 $983,807 
- - 2 5,000 3 $5,000 72 71,508 1,110 1,342,263 
- - - - 1 3,000 28 61,730 84 171,800 
= = = = = = = = = 1,542 
- - 4 $8,000 4 $8,000 118 $168,654 1,966 $2,499,412 
= $12,154 12 $38,551 5 $25,500 566 $940,605 7,704 $11,675,272 
- - 5 20,500 10 18,000 354 678,107 4,673 8,710,549 
= 16,041 4 7,489 6 23,040 265 803,581 961 2,274,939 
- = = = = = = 885 = 18,250 
= $28,195 21 $66,540 21 $66,540 1,185 $2,423,178 13,388 $22,679,010 
16 $746,657 3,927 $19,469,591 4,068 $17,006,251 14,137 $62,094,336 324,759 $1,238,050,395 
23 152,339 923 4,210,792 1,438 5,257,895 3,692 11,352,859 68,688 231,302,432 
71 374,960 1,984 6,225,006 1,328 7,595,263 3,332 14,126,065 16,928 83,336,349 
- 5,194 = 7,787 = 53,767 = 1,095,476 — 21,152,283 
110 $1,279,150 | 6,834 $29,913,176 6,834 $29,913,176 21,161 $88,668,736 410,375 $1,573,841,459 
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In Forces Dac. 31, 






































New Issuzs REVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
OrpINARY BusIngess — Con. 
Massachusetts Companies — Con. 
Paul Revere:— 
Whole life . 6 P 0 O 17,939 $18,754,905 8,230 $8,545,396 12 $10,430 
Endowment 2 6 , ‘ 2,462 2,926,816 887 1,112,592 3 4,522 
All other . 5 } 107 385,780 102 374,226 - = 
Reversionary additions ‘ : - - = = = = 
Totals o 0 . 6 3 20,508 $22,067,501 9,219 $10,032,214 15 $14,952 
Savings Banks:—! 
Whole life . 6 ; . - 139,685 $122,887,531 24,065 $20,355,700 21 $12,757 
Endowment : F q 8,866 7,214,526 1,316 1,129,740 1 250 
All other . 2 O 6,820 4,812,526 2,544 2,315,350 7 7,000 
Reversionary additions : i - 6,788,843 a S Lf 
Totals 0 0 - O - 155,371 $141,703,426 27,925 $23,800,790 29 $20,007 
State Mutual:— 
Whole life . 3 : ; . 149,710 — $518,306,968 7,162 $20,293,683 25 $98,058 
Endowment : ; 2 Sooo 53,064,510 1,639 4,488,445 4 14,475 
All other . : 3 : 3,898 19,968,552 1317 6,690,984 2 18,892 
Reversionary additions $ < - 4,093,073 = 278,201 - = 
Totals : . 0 - ; 174,519 $595,433, 103 10,118 $31,751,313 31 $131,425 
Totals of Mass. Companies . . 2,873,734  $6,818,494,040 375,179 $666,151,006 9,953 $13,130,636 
Companies of Other States : 
Acacia Mutual:— 
Whole life . 2 : . ; 88,770 $193,705,531 5,061 $11,885,499 637 $1,504,152 
Endowment C r é : 56,334 139,472,187 2,603 7,453,142 350 917,802 
All other . é : 6 14,312 67,754,395 2,198 13,860,645 562 2,421,557 
Reversionary additions 3 : - 416,730 = 30,116 ie 216 
Totals : 5 0 6 - 159,416 $401,348,843 9,862 $33,229,402 1,549 $4,843,727 
Aetna:— _ 
Whole life . 4 é 0 . $26,781  $1,314,522,932 26,396 $94,615,015 256 $721,833 
Endowment , : 6 ¢ 136,142 356,193,121 8,752 24,913,756 49 118,617 
All other . 0 . 127,968 284,691,901 32,570 65,994,981 | ’ 84 358,805 
Reversionary additions : 4 - 1,114,538 a a 2 207 
Totals 0 C : : . 590,891  $1,956,522,492 67,718 $185,523,752 389 $1,199,462 
Bankers National:— 
Wiiclevlife sonny piel rly on aNDOO BT $46,273,351 1,942 $7,089,299 1,263 $939,381 
Endowment s 5 : 3 633 1,611,914 161 500,900 10 21,250 
All other . 6 : 5 39,585 23,360,422 19,641 7,956,501 96 176,900 
Reversionary additions ; F = 11,421 s Z na 
Motalss 6. nig Wunleo4zon Mibigrdiz57/1061| Mitor 7sammennein 54017001 | Muuntioco $1,137,531 
Connecticut General:— 
Whole life . é : ; . 107,806  — $502,699,969 7,585 $29,482,862 215 $690,142 
Endowment A , : ; 47,545 142,973,401 3,900 13,390,551 97 268,411 
Allother . ig her . 45,006 161,352,944 8.135 30,511,442 206 1,241,772 
Reversionary additions ‘ Q - 798,975 = 31,053 = 588 
Totals : ° . . - 200,357 $807,825,289 19,620 $73,415,908 518 $2,200,913 
Connecticut Mutual:— 
aWoleslite yemieeiy mete mre 8) ee t1 3176400 1$533:574:842 Nien Tai(33 $49,907,313 379 $1,175,271 
Endowment 0 6 5 0 156,631 442,695,721 10,197 31,005,657 321 925,150 
All other . : 5 8,934 35,941,023 2,032 10,753,999 70 301,250 
Reversionary additions , a - 878,373 = 118,260 - 1,182 
Totals 5 ; C 5 . 297,329  $1,013,089,959 26,262 $91,785,229 770 $2,402,853 
Continental American:— 
ole life . 3 ‘ 0 : 12,586 $81,760,728 806 $8,408,828 18 148,15: 
Endowment é 9 : é 16,885 41,734,273 2,137 5,910,208 20 : B0:110 
All other . ¥ 5 2 1,671 4,580,670 194 1,671,532 4 28,000 
Reversionary additions : 3 = 4,088,304 - = = ; 
Totals c 3 5 C Q 31,142 $132,163,975 3,137 $15,990,568 42 $256,260 





1 Policy year ends October 31. 
2 Includes $2,000 transferred from Group Insurance. 


Leth, JUle 31 
Dec. 31, 1939 (Patp-ror Bustness)—Continued 
































TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DeEpvucTIONS TERMINATIONS 1939 
No. Amount No. Amount No. Amount No. Amount No. Amount 

- $24,689 14 $25,318 32 $30,680 4,261 $4,436,456 21,902 $22,893,602 
- 2,500 10 11,180 15 21,410 415 520,108 2,932 3,516,092 
= 4,347 25 22,500 2 6,908 26 79,924 206 700,021 
- $31,536 49 $58,998 49 $58,998 4,702 $5,036,488 25,040 $27,109,715 
- $34,300 163 $153,750 66 $61,018 3,518 $3,315,156 160,350 $140,067,864 
= 4,703 27 25,828 i 64,750 504 395,227 9,634 7,915,070 
= 1,280 47 42,690 99 96,500 551 339,194 8,768 6,743,152 
- 1,027,454 - = - - - 289,226 - 7,527,071 
- $1,067,737 237 $222,268 237 _ $222,268 4,573 $4,338,803 178,752 $162,253,157 

132 $9,510 745 $3,263,554 94 $284,775 7,883 $23,109,987 149,797 $518,577,011 
1 23,560 135 382,675 238 633,072 1,401 2,824,427 21,049 54,516,166 
3 1,000 101 452,493 649 3,180,875 587 3,272,440 4,085 20,678,606 
a ge 3 = = = - 243,708 - 4,127,566 

134 $34,070 981 $4,098,722 981 $4,098,722 9,871 $29,450,562 174,931 $597,899,349 


448 $4,852,236 31,645 $82,964,829 31,609 $82,964,829 220,685  $446,152,175 | 3,038,665 $7,056,475,743 




















22 = 945 $3,162,755 126 $420,528 4,712 $10,834,061 90,597 $199,003,348 
3 = 274 977,495 158 549,980 2,738 7,056,946 56,668 141,213,700 
14 = 82 353,813 1,017 3,523,555 2,209 10,630,973 13,942 70,235,882 
= = = - - - - 24,713 = 422,349 
39 = 1,301 $4,494,063 1,301 $4,494,063 9,659 $28,546,693 161,207 $410,875,279 
= $335,232 687 $1,785,435 1,584 $3,777,568 17,000 $79,864,324 335,536 $1,328,338,555 

- 530,897 150 397,098 797 1,717,740 8,102 22,004,771 136,194 358,430,978 
- 4,430 1,954 4,238,357 410 909,990 29,331 66,094,690 132,835 288,283,794 
= 98,810 = 563 = 16,155 = 88,741 = 1,109,222 
= $969,369 2,791 $6,421,453 2,791 $6,421,453 54,433  $168,052,526 604,565 $1,976, 162,549 
10 $35,091 44 230,584 768 $552,873 3, ao $4,761,608 28,390 $49,253,225 
= 26 3 25,800 9 33,000 183,917 728 1,942,973 
= 233,708 767 528,873 35 197,384 23, urs 8,640,904 36,976 23,418,116 
= 2,510 = = = = 317 = 13,614 
10 $271,335 $14 $785,257 2 812 $783,257 26,510 - $13,586,746 66,094 $74,627,928 
107 $584,621 1,300 $6,251,412 1,262 $5,636,899 5,591 $26,515,493 110,160 $507,556,614 
27 104,350 267 1,162,874 698 2,298,915 2,634 7,372,159 48,504 148,220,513 
8,378 4,924,861 766 2,390,401 373 1,869, 873 18,480 35,262,086 43,638 163,289,461 
- - = = = = 35,628 = 794,988 
8,512 $5,613,832 2,333 $9,805,687 2,333 $9,805,687 26,705 69,185,366 202,302 $819,870,576 
87 $714,461 1,407 $5,242,091 1,583 $4,913,699 6,926 $30,842,946 139,161 $554,857,333 
20 324,858 876 2,533,359 2,299 5,571,333 7,262 23,016,913 158,484 448,896,499 
19 195,146 2,656 6,028,203 1,057 3,318,621 3,296 12,724,965 9,358 37,176,035 
- - = = = - = 72,478 = 925,337 





126 = $1,234,465 4,939 $13,803,653 4,939 $13,803,653 17,484 $66,657,302 307,003 $1,041,855, 204 





15 $242,898 416 $2,411,634 397 $2,010,174 731 $6,989,529 12,713 $83,972,535 
17 82,354 410 1,142,200 535 1,726,561 1,236 3,817,076 17,698 43,405,508 
4 17,071 143 372,244 37 189,343 388 1,905,188 1,591 4,574,986 
= 3,889,750 = - = - - 4,290,433 = 3,687,621 
36 $4,232,073 969 $3,926,078 969 $3,926,078 2,355 $17,002,226 32,002 $135,640,650 
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New Issvuss 
COMPANY AND KIND ean 
OF INSURANCE 
No. Amount No. Amount No. Amount 
ORDINARY Business — Con. 
Companies of Other States — Con. 
Equitable of lowa:— 7 
Wholeliie | 0 > =< « 198,077 = $430,156,009)/" 10,177 $21,882,904 331 $588,072 
Endowment . .  . ~~ 40,249 98,766,876 | 3,140 8,481,994 79 169,996 
All other. ea S 178 34,274,196 2,520 11,427,629 66 209,524 
Reversionary additions : s - 5,206,067 - 316,763 = sire 
cp otetas ee re re oe etre 2474040 5,717;4045 048) |e iG15,837) me $42)1001290 476 $967,592 
Equitable of New York:— 
Whole life . F O : . 1,413,708 $4, 136,505,306 82,327 $204,081,252 638 1,401,465 
Endowment F 3 5 Se LGD DDD! 329,368,606 14,677 33,717,094 116 914350 
All other . ee MES(086 229,303,315 | 10,461 40,292,723 131 444,606 
Reversionary additions j ; - 55,739,235 = 6,921,457 2 Pais 
Totals .  .  «  « . « 1,686,344 | $4,750,016,462 | 107,465 $285,012,526. 885 $2,060,421 
Expressmen’s Mutual:— 
SUV Tel fet eee is Wey 8) 260293 027,208,045 (iat, (41 $1,783,500 17 $14,000 
Endowment 5 6 7 A = = - = = Beep 
All other . 3 ‘ ‘ 15 10,730 = zs a a 
Reversionary additions 4 x - 5,947 & 4,311 = ES 
GREETS OE ne ele cre So ean ree MOTE $27,224,691 1,741 $1,787,811 17 - $14,000 
Farmers and Traders:— 
Whole life . : : : : 15,274 $23,579,951 1,978 $3,076,750 11 $22,000 
Endowment 5 F : Se bi701 17,592,407 1,300 1,129,250 13 13,944 
All other. eee le eerantr403 2,086,380 17 46,500 1 3000 
Reversionary additions S ; - 654,394 he ese us tid 
Totals : 6 5 : 4 32,378 $43,913,182 3,295 $4,252,500 25 $37,944 
Fidelity Mutual:— 
Whoa. ls See a COVER EUR CES 4,092 $11,265,744 249 $610,729 
Endowment : : : . 47,530 130,386,311 2,717 8,373,360 96 901,351 
All other. ° 9 6,159 22,179,698 510 4,123,120 37 242/387 
Reversionary additions ; ; = 1,218,849 ue ie a ah 
MG i 114,472 $368,441,261 7,319 $23,762,224 382 $1,054,967 
Guardian :— 
WUINDICHLtoun eee ounce eee 138.909 $415,485-080 9,533 $26,542,797 | 147 $352,029 
TAREE UGE oi aus SIS878 49,268,334 1,848 5,458,267 24 40,271 
All other. dey pe Np aioe fs 83800 20,495,263 1;331 6,501,812 39 167,385 
Reversionary additions i s - 2,238,603 & & see a mae 
Totalste: Syme | ew uie 163,082 em $487,488,1800 reel. 72 $38,502,876 210 $559,685 
Home:— 
Whole life . . : F g 86,146 $315,394,889 5,730 $30,108,996 47 $299,054 
Endowment . . . . 14,420 42,489,846 1,280 4,645,197 29 195,054 
All other . re ee ae 31,357,357 135 7,249,335 5 99,636 
Reversionary additions : . - 860,678 as is = "121 
Totalsiaaciemnn. (sm Wie) 08/197" pmns390,102,770 7,145 $42,003,528 81 $593,865 
Lincoln National:— 
Wholelife. . =... ~~ 141,999 $305;412/034 | 10,077 $46,810,947 435 $1,433,991 
Bndowmenti tp ich tu im cee ow LOlond 257,817,369 | 16,399 33,122,186 653 1,163,979 
Allother . ini) l0235 368,572,968 | 20,782 71,562,486 770 2,024,941 
Reversionary additions 3 5 - 652,551 = = i biti 
Totalsiem eters | sere | 0884,158 . )1$932;4541922) 147,258) i S151,495,619 1,858 $4,622,911 
Metropolitan:— 
Whole life . . 6 : . 4,295,014  $7,056,892,475 450,611 $679,191,894 9,556 $15,102,984 
Endowment : . 5 . 2,654,553 3,969,346,790 193,516 194,017,646 3121 4,868,542 
All other. 3 E - 128,922 513,350,235 12,092 81,133,086 193 1,119,681 
Reversionary additions 3 E - 16,671,630 - 2,447,522 - 156,618 
Totals e 6 5 : . 7,078,489  $11,556,261,130 656,219 $956,790, 148 12,870 $21,247,825 
Morris Plan:— 
Whole life . : . 2 . - - = = = ms 
Endowment ‘ : : 3 - - - = = Be 
All other. 6 : 19,597 $3,846,201 39,110 $8,647,152 - = 


Reversionary additions d é - - = az 


Totals : 8 : : 5 19,597 $3,846,201 39,110 $8,647,152 = 
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Ay ' TRANSFERS, In Force Dec. 31, 
— Sans oem, | aero ae 
No. Amount No. Amount No. Amount No. Amount No. Amount 
| 

- $314,154 431 $1,062,045 758 $1,430,607 8,476 $19,886,205 200,682 $441,687,272 

- 78,370 101 396,389 365 887,327 2,225 5,120,173 40,979 101,886,125 

- 33,488 873 1,670,183 282 810,683 2,466 10,458,423 8,889 36,345,914 

2 = = = = - - 407,076 - 5,115,754 

- $426,012 1,405 $3,128,617 1,405 $3,128,617 13,167 $35,871,877 250,550 $585,035,065 

- $2,050,975 19,341 $52,808,364 32,654 $82,179,412 57,397  $181,186,766 1,425,958 $4,138,481,184 

- 101,006 2,533 5,256,641 4,434 7,447,869 11,716 21,874,402 166,731 339,335,426 

- 242,811 20,807 44,628,979 5,593 13,066,703 32,930 91,263,776 79,962 210,581,955 

= = = - = - - 4,484,079 - 58,176,613 

- $2,394,792 42,681 $102,693,984 42,681 $102,693,984 102,043 $298,809,023 1,672,651 $4,741,575,178 

3 $11,222 204 $228,845 264 $284,905 907 $942,553 27,087 $28,018,123 

25 3 64 59,458 4 3,398 30 29,917 45 36,876 

- 222 - - - - - 921 = 9,559 

3 $11,447 268 $288,303 268 $288,303 937 $973,391 27,132 $28,064,558 

- $2,174 34 $78,576 216 $320,147 1,022 $1,809,330 16,059 $24,629,974 

- 190,677 24 27,721 157 223,350 758 851,992 16,123 17,878,657 

= - 345 475,600 30 38,400 273 432,486 1,463 2,139,594 

- 53,507 = - - = = = - 707,901 

- $246,358 403 $581,897 403 $581,897 2,053 $3,093,808 | 33,645, $45,356,126 

14 $217,550 2alis: $8,322,668 2,280 $8,319,630 3,186 $10,214,183 61,785 $211,539,281 

17 164,987 1,666 4,721,534 2,031 5,786,899 2,520 7,276,417 47,475 130,784,227 

20 8,604 941 2,925,771 409 1,863,444 1,446 5,218,241 5,812 22,398,395 

- 81,252 - = - = = = 74,999 = 1,225,102 

51 $472,393 4,720 $15,969,973 4,720 $15,969,973 7,152 $22,783,840 115,072 $365,947,005 

26 $229,160 498 $1,406,291 2,062 $4,934,614 6,412 $21,937,603 140,639 $417,144,040 

25 89,432 88 263,951 417 1,118,804 1,374 ~ 3,128,801 18,567 50,872,650 

- 43,250 2,190 5,063,223 297 680,047 3,038 10,578,884 6,025 21,012,002 

es ~ 193,120 = - - - : - 200,096 - 2,231,627 

51 $554,962 2,776 $6,733,465 2,776 $6,733,465 10,824 $35,845,384 165,231 $491,260,319 

~ - $175,092 326 $1,135,479 1,169 $3,246,409 3,670 $15,863,957 87,410 $328,003,144 

- 29,968 93 211,429 BOM 1,026,356 904 2,341,078 14,561 44,204,060 

- 2,629 1,265 3,405,816 158 479,959 1,417 7,178,950 2,461 34,455,864 

- 73,266 - - - ~ - 63,544 - 870,521 

- $280,955 1,684 $4,752,724 1,684 $4,752,724 5,991 $25,447,529 104,432 $407,533,589 

- $237,159 1,882 $6,037,503 1,985 $4,789,600 9,147 $25,007,045 113,261 $330,134,989 

- 113,360 1,917 3,163,752 2,548 3,971,706 12,738 20,685,081 165,607 270,723,859 

- 791,669 2,109 4,663,245 1,306 5,103,194 19,764 62,748,195 112,826 379,763,920 

- 64,847 - ae - - - 88,322 = 629,076 

- $1,207,035 5,908 $13,864,500 5,839 $13,864,500 41,649 $108,528,643 391,694 $981,251,844 

347 $5,863,773 73,767 $111,900,008 92,674 $135,739,515 236,894  $338,210,164 4,499,727 $7,395,001,455 

162 3,960,473 41,993 57,002,037 62,684 84,464,762 181,307 207,065,989 2,649,354 3,937,664,737 

69 358,077 46,324 71,890,760 6,726 20,588,528 48,417 100,841,756 132,457 546,421,555 

- 3,675 - - - - - 2,437,849 - 16,841,596 
578 $10,185,998 162,084 $240,792,805 | 162,084 $240,792,805 466,618  $648,555,758 7,281,638 $11,895,929,343 

a = a 5 a —| 19,593 $4,695,087 39,114 $7,798,266 

- - - - 19,593 $4,695,087 39,114 $7,798,266 


ee 
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TABLE G.—EXuHIBIT oF PoLiciEs IN ForcE 


In Force Dec. 31, 


New Issuzs 


REVIVALS 





COMPANY AND KIND ee 
OF INSURANCE 
No. Amount No. Amount No. Amount 
Orpinary Business — Con. 
Companies of Other States — Con. 
Mutual:— 
Whole life . . 1,030,897  $3,095,284,532 50,903 $121,864,678 504 $1,074,977 
Endowment 168,614 378,370,773 13,215 29,569,758 114 183,207 
All other 61,307 213,237,067 10,899 41,718,022 165 640,534 
Reversionary additions - 100,812,134 8,580,163 = = 
anGtalsine su eae _ 1,260,818  $3,787,704,506 | 75,017 —-$201,732,621 783 $1,898,718 
Mutual Benefit: — 
Whole life . ‘ 503,276  $1,887,324,505 21,223 $91,670,567 65 $226,124 
Endowment 2 = 36,515 121,844,741 5,211 23,624,195 2 4,000 
All other 10,788 20,549,744 = - 2 51,000 
Reversionary additions = 14,751,494 = 942,454 = 2,313 
Totals 3 5 ,, 550,579  $2,044,470,484 26,434 $116,237,216 69 $283,437 
Mutual Trust:— 
Whole life . 28,915 $65,782,332 5,900 $10,487,401 369 $587,107 
Endowment 78,588 101,968,627 2,765 3,809,502 172 203,780 
All other 1,029 3,477,764 227 1,008,144 16 58,292 
Reversionary additions - 250,460 = 142,744 = 5 
Totals 108,532 $171,479, 183 8,892 $15,447,791 557 $849,184 
National:— 
Whole life . 128,309 $435,068,929 8,370 $30,288,455 27 $71,635 
Endowment 34,565 83,682,675 2,268 6,453,478 4 8,000 
All other 12,053 22,371,114 1,099 5,795,841 6 10,068 
Reversionary additions - 7,843,765 = 821,538 - 6,634 
Totals 174,927 $548, 966,483 11,737 $43,359,312 37 $96,337 
New York:— 
Whole life . . 2,218,329  $5,461,002,900 142,971 $261,996, 100 1,518 $4,572,100 
Endowment 518,685 1,102,763,900 63,439 134,984,800 533 1,783,000 
All other 91,751 198,217,238 7,139 30,775,700 87 437,600 
Reversionary additions - 31,842,271 - _ 2,370,009 - 4,006 
Totals 2,828,765  $6,793,826,309 213,549 $430, 126,609 2,138 $6,796,706 
North American:— 
Whole life . 3,553 $49,193,700 175 $1,371,800 5 $13,200 
Endowment 1,416 6,944,400 70 380,900 6 8,900 
All other 22,129 84,849,100 by Bil 22,307,300 172 476,300 
Reversionary additions - = - - - - 
Totals 3 é 27,098 $140,987,200 5,616 $24,060,000 183 $498,400 
Northwestern Mutual:— 
Whole life . 872,163 $3,239,382,188 38,429 $118,834,753 454 $1,370,595 
Endowment 138,675 385,726,243 10,473 28,077,905 149 355,450 
All other 33,703 188,030,713 8,847 48,267,090 218 1,316,565 
Reversionary additions - 80,452,531 - 11,109,462 - 1,172 
Totals - 1,044,541 $3,893,591,675 57,749 $206,289,210 821 $3,048,782 
Penn Mutual:— 
Whole life . 453,748 $1,588,456,971 27,534 $78,950,626 74 $209,035 
Endowment 78,755 210,699,755 11,467 31,559,628 39 137,387 
All other 24,909 145,485,675 3,434 28,516,047 4 80,519 
Reversionary additions - 7,107,678 = = = 3,332 
Totals 3 557,412 $1,951,750,079 42,435 $139,026,301 117 $430,273 
Phoenix Mutual:— 
Whole life . 68,779 $218,056,990 4,127 $12,146,551 135 $222,349 
Endowment 132,641 377,709,914 8,590 27,828,335 72 180,282 
All other 13,491 60,613,653 2,017 9,607,784 18 123,000 
Reversionary additions - 2,188,612 - 118,973 = - 
Totals 214,911 $658,569, 169 14,734 $49,701,643 225 $525,631 
Provident Mutual:— 
Whole life ; 121,271 $534,350,743 8,969 $35,770,447 157 $526,262 
Endowment 144,577 383,492,844 5,075 16,034,457 164 455,847 
All other 7,518 48,187,159 1,911 14,709,242 128 610,615 
Reversionary additions - 4,869,783 = 250,613 = 16,173 
273,366 $970,900,529 15,955 $66,764,759 449 $1,608,897 


Totals 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DEDUCTIONS TERMINATIONS 1939 

No. Amount No. Amount No. Amount No. Amount No. Amount 
476 - 8,894 $23,021,173 13,081 $28,262,933 48,286  $156,3826,525 1,030,307 $3,056,655, 902 
14 - 2,301 4,925,011 3,288 6,754,562 10,185 21,826,760 170,785 384,467,427 
88 $3,268 14,630 30,690,473 9,456 23,254,875 21,504 62,519,652 56,129 200,514,837 
= = = = - 364,287 - 9,934,709 - 99,093,301 
578 $3,268 25,825 $58,636,657 25,825 $58,636,657 79,975  $250,607,646 1,257,221 $3,740,731,467 
332 $583,125 519 $1,572,284 6,915 $18,691,553 18,374 $86,568,503 500,126 $1,876,116,549 
50 132,296 943 2,485,842 767 2,013,716 2,622 7,672,019 39,332 138,405,339 
- 3 6,365 16,970,241 145 323,098 6,864 17,657,795 10,146 19,590,095 
- 18,416 = - - - - 1,099,800 - 14,614,877 





382 $733,840 7,827 $21,028,367 7,827 $21,028,367 27,860  $112,998,117 549,604 $2,048,726,860 











2 $100,102 98 $151,360 179 $264,040 3,370 $6,231,088 31,735 $70,613,174 
5 389,098 64 106,506 186 216,834 5,187 6,326,018 76,221 99,934,661 
= 781 260 311,717 57 88,709 276 1,036,121 1,199 3,731,868 
= 31 = = - = - 130,987 = 262,253 
7 $490,012 422 $569,583 422 $569,583 8,833 $13,724,214 109,155 $174,541,956 
11 $254,408 1,833 $5,287,880 2,055 $5,424,069 5,351 $20,404,470 131,144 $445,142,768 
5 72,902 403 932,608 937 1,774,130 1,732 3,980,221 34,576 85,395,312 
- - 1,143 2,074,236 330 1,096,525 2,505 6,709,973 11,466 22,444,761 
- - = 1,450 - 1,450 = 578,165 = 8,093,772 
16 $327,310 3,379 $8,296,174 3,322 $8,296,174 9,588 $31,672,829 177,186 $561,076,613 
= $143,300 327 $1,425,500 16,475 $39,919,300 93,060  $223,511,700 | 2,253,610 $5,465,708,900 
= 91,300 74 250,800 6,081 6,573,400 37,401 77,697,200 539,249 1,155,603,200 
= 868,495 26,771 54,941,000 4,616 10,124,600 41,757 97,581,791 79,3875 177,533,642 
- - = - - - = 2,227,232 - 31,989,054 





$1,103,095 27,172 $56,617,300 27,172 $56,617,300 172,218  $401,017,923 | 2,872,234 $6,830,834,796 











= = 7 $108,500 15 $88,100 212 $3,264,600 3,513 $47,334,500 

- $8,400 4 7,500 15 34,400 107 684,600 1,374 6,631,100 

= 64,600 25 103,000 6 96,500 3,564 13,901,500 24,127 93,802,300 
$73,000 36 $219,000 36 $219,000 3,883 $17,850,700 29,014 $147,767,900 

370 - 6,773 $30,872,408 9,250 $26,239,564 29,166  $117,723,369 879,773 $3,246,497,011 
90 = 604 2,988,899 2,071 5,405,086 5,296 14,247,439 142,624 397,495,972 
1,152 - 10,223 27,104,828 6,279 29,321,485 15,623 54,658,748 32,241 180,738,963 
= = “S = - - - 5,082,580 — 86,480,585 
1,612 = 17,600 $60,966,135 17,600 $60,966,135 50,085  $191,712,186 | 1,054,638 $3,911,212,531 
- - 11,529 $40,041,577 15,300 $50,229,004 18,005 $66,350,934 459,580 $1,591,078,271 

- - 1,472 4,666,378 2,733 7,970,481 5,214 13,273,082 83,786 225,819,585 

- - 5,168 13,976,056 136 484,526 9,981 41,897,032 23,398 145,676,739 

= $490,321 = - - - - 607,251 - 6,994,080 
$490,321 18,169 $58,684,011 18,169 $58,684,011 33,200  $122,128,299 566,764 $1,969,568,675 

102 $210,876 1,429 $5,873,489 733 $2,583,876 2,678 $8,960,600 71,161 $224,965,779 
147 664,914 3,752 11,205,818 3,776 10,804,270 6,172 18,301,979 135,254 388,483,014 


4 26,000 913 3,041,703 1,585 6,732,864 1,780 7,908,371 13,078 58,770,905 
= = = = = = 165,614 = 2,141,971 


253 $901,790 6,094 $20,121,010 6,094 $20,121,010 10,630 $35,336,564 219,493 $674,361,669 





113 $918,620 2,544 $8,045,600 2,128 $6,200,428 5,143 $24,883,579 125,783 $548,527,665 
39 390,537 3,267 7,073,327 4,113 9,592,352 7,843 19,625,605 141,166 378,229,055 
21 243,478 754 2,187,926 324 1,514,073 2,608 15,923,022 7,400 48,501,325 

= 77 = = = - = 350,832 = 4,785,814 








173 $1,552,712 6,565 $17,306,853 6,565 $17,306,853 15,594 $60,783,038 274,349 $980,043,859 
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1Includes $494,650 transferred from Group Insurance. 
2 Includes transfers to U. S. Branch. 


In Force Dec. 31, 
1938 New Issugs REVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
ORDINARY BusINEss — Con. 
Companies of Other States — Con. 
Prudential:— 
Whole life . 3,509,846 $6,119,906,535 523,486 $602,699,990 6,725 $10,256,928 
Endowment 1,878,479 2,157,543,740 299,699 278,797,321 4,387 4,895,725 
All other 504,695 446,985,522 234,381 111,022,915 1,322 1,752,443 
Reversionary additions - 40,020,740 - 13,400,856 - 31 
Totals 5,893,020  $8,764,456,537 | 1,057,566  $1,005,921,082 12,434 $16,905,127 
Security Mutual:— i 
Whole life . 17,426 $28,455,640 644 $1,544,734 38 $54,234 
Endowment 27,189 52,840,656 3,035 5,508,759 195 331,339 
All other 3,101 9,711,831 413 2,823,171 23 131,233 
Reversionary additions - 392,070 = 27,152 = = 
Totals 47,716 $91,400,197 4,092 $9,903,816 256 $516,806 
Shenandoah:— 
Whole life . 7,386 $17,089,838 581 $1,938,570 26 $91,386 
Endowment 19,456 29,975,866 7,324 10,961,924 103 190,777 
All other 6,494 15,832,491 383 1,622,468 16 41,741 
Reversionary additions - 22,723 - = = - 
Totals 33,336 $62,920,918 8,288 $14,522,962 145 $323,904 
a 
Sun Life (U.S. Brauch): — 
Whole life . é 174,146 $643, 626,306 12,882 $33,209,762 531 $1,746,449 
Endowment 94,958 303,874,612 10,213 28,171,362 375 1,329,600 
All other 19,792 117,606,315 905 15,936,327 77 1,154,616 
Reversionary additions - 3,502,412 - = - 425 
Totals 288,896  $1,068,609,645 24,000 $77,317,451 983 $4,231,090 
Travelers:— 
Whole life . 467,717 $1,788,773,562 24,685 $72,807,500 155 $709,485 
Endowment 173,472 567,004,240 12,283 34,502,600 56 163,415 
All other 100,480 428,633,355 22,910 83,684,077 121 446,891 
Reversionary additions - 203,552 = = = - 
Totals 741,669  $2,784,614,709 59,878 $190,994,177 332 $1,319,791 
Union Central:— 
Whole life . 245,491 $916,747,904 10,186 $49,152,254 498 $2,041,323 
Endowment 50,387 179,072,336 4,126 15,524,892 114 293,659 
All other 10,502 28,033,020 746 3,381,191 158 595,100 
Reversionary additions - 8,119,342 - 357,764 - 3,850 
Totals 4 306,380 $1,131,972,602 15,058 $68,416,101 770 $2,933,932 
Union Labor:— 
Whole life . 3,669 $7,984,615 442 $1,021,000 44 $74,500 
Endowment 931 1,161,049 131 145,420 16 13,500 
All other 375 293,715 77 55,700 4 4,250 
Reversionary additions - 3,400 - 846 - = 
Totals 4,975 $9,442,779 650 $1,222,966 64 $92,250 
Union Mutual:— 
Whole life . 25,275 $53,831,669 2,014 $4,613,844 46 $116,000 
Endowment 7,818 11,957,534 929 1,864,720 29 37,000 
All other 2,514 9,057,115 492 2,899,238 24 98,529 
Reversionary additions - 796,876 - 54,734 - 837 
Totals 35,607 $75,643,194 3,485 $9,432,536 99 $252,366 
United Life and Bocident: —_ ; 
Whole life . 10,527 $21,578,988 217 $1,260,567 75 $237,000 
Endowment 9,825 17,767,972 1,163 2,423,527 129 242,624 
All other 817 3,278,102 253 1,014,423 18 74,640 
Reversionary additions - 11,715 - - - - 
Totals 21,169 $42,636,777 1,633 $4,698,517 222 $554,264 
Totals of other States . . 25,597,760  $58,509,203,438 | 2,693,162  $4,645,030,303 42,125 $86,360,851 
Grand Totals 28,471,494 $65,327,697,478 | 3,068,341 $5,311,181,309 52,078 $99,491,487 
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Dec. 31, 1939 (Paip-ror Bustness)—Continued 
TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DepucTIoNns TERMINATIONS 1939 
No. Amount No. Amount No Amount No. Amount No Amount 
- $1,615,775 44,294 $61,412,383 | 115,880 $147,011,367 |° 139,611  $280,210,595 | 3,828,860 $6,368,669,649 
= 283,676 20,556 23,101,723 80,471 78,480,248 102,900 106,276,991 2,019,750 2,279,864,946 
- 26,672 | 170,469 179,917,858 38,968 38,060,891 578,498 277,783,496 293,401 428,861,023 
- - - 548,393 - 1,427,851 - 2,240,070 - 50,302,099 
— $1,926,123 | 235,319 $264,980,357 | 235,319 $264,980,357 821,009  $666,511,152 | 6,142,011 $9,122,697,717 
5 $39,505 960 $1,514,514 990 $1,466,394 1,405 $2,372,012 16,678 $27,770,221 
18 251,793 602 1,355,789 877 1,708,233 2,522 5,134,517 27,640 653,445,586 
2 80,607 478 934,590 173 630,266 824 2,763,442 3,020 10,287,724 
- - - - - = - 36,191 - 383,031 
25 $371,905 2,040 $3,804,893 2,040 $3,804,893 4,751 $10,306, 162 47,338 $91,886,562 
= $12,311 433 $818,520 509 $981,651 647 $1,923,160 7,270 $17,045,814 
- 31,412 439 660,362 714 976,690 3,974 5,530,656 23,034 35,312,995 
- 7,119 2,484 1,374,260 1,825 400,151 859 2,466,448 6,693 16,011,480 
- 20,499 - - - - = 1,951 - 41,271 
- $71,341 3,356  $2,853,1421 3,048 $2,358,492 5,080 $9,922,215 36,997 $68,411,560 
358 $1,750,544 2,867 $10,026,543 5,289 $16,087,794 8,453 $33,833,670 177,042 $640,438,140 
304 2,315,014 1,262 3,431,852 2,565 5,454,880 5,442 18,901,727 99,105 314,765,833 
60 945,904 7,372 18,919,679 3,647 10,796,330 5,214 25,825,082 19,3845 117,941,429 
- 545,538 - = - 39,070 - 316,210 - 3,693,095 
722 $5,557,0002| 11,501 $32,378,074 11,501 $32,378,074 19,109 $78,876,689 295,492 $1,076,838,497 
86 $1,704,307 3,897 $10,846,734 4,525 $12,648,600 18,833 $75,007,634 473,182 $1,787,185,354 
28 52,727 1,539 4,883,100 3,645 8,535,834 9,360 26,401,908 174,373 571,668,340 
33 527,932 6,632 17,763,600 3,898 12,309,000 20,019 74,935,618 106,259 443,811,237 
- 2,799 - - - - = 9,618 - 196,733 
147 $2,287,765 12,068 $33,493,434 12,068 $33,493,434 48,212 $176,354,778 753,814 $2,802,861,664 
= $344,572 576 $1,905,873 2,819 $8,642,801 10,485 $50,114,096 243,447 $911,435,029 
- 88,475 146 527,757 799 2,040,487 2,759 8,954,368 51,215 184,512,264 
- 7,848 3,313 9,577,457 417 1,327,799 4,686 14,456,473 9,616 25,810,344 
- = = = = - = 946,928 - 7,534,028 
- $440,895 4,035 $12,011,087 4,035 $12,011,087 17,930 $74,471,865 304,278 $1,129,291,665 
- - 6 $9,000 5 $16,000 321 $691,125 3,835 $8,381,990 
- - 1 5,000 3 2,986 79 72,393 997 1,249,590 
— = 3 7,486 2 2,500 122 55,352 335 303,299 
- = - - - - = 79 - 4,167 
= - 10 $21,486 10 $21,486 522 $818,949 5,167 $9,939,046 
> $2,577 312 $774,151 531 $1,343,761 1,980 $4,074,564 25,136 $58,919,916 
- 2,909 99 145,737 212 332,480 551 904,611 8,112 12,770,809 
2 6,314 475 1,305,580 140 549,227 929 2,962,049 2,438 9,855,500 
- - - - - - = 81,844 - 770,603 
2 $11,800 886 $2,225,468 883 $2,225,468 3,460 $8,023,068 35,686 $77,316,828 
- $1,415 22 $79,224 91 $164,500 492 $1,117,567 10,258 $21,875,127 
2 605 20 43,500 131 256,080 936 1,707,212 10,072 18,514,936 
- 1,150 201 350,356 21 52,500 273 854,504 995 3,811,667 
- 1,505 - - - - - 1,705 - 11,515 
2 $4,675 243 $473,080 243 $473,080 1,701 $3,680,988 21,325 $44,213,245 
13,325 $44,447,878 | 617,623 $1,082,728,570 | 617,184  $1,082,231,920 | 2,140,813 $3,814,432,531 | 26,205,998 $59,471,106,589 
13,773 $49,300,114 | 649,268 $1,165,693,399 | 648,793  $1,165,196,749 | 2,361,498 $4,260,584,706 | 29,244,663 $66,527,582,332 
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IBS Honon Deze: aio New Issuss REVIVALS 
COMPANY AND KIND ee 
OF INSURANCE 
No. Amount No. Amount No. Amount 
INDUSTRIAL BUSINESS 
Boston Mutual:— : 
Whole life . 126,152 $35,462,631 28,742 $8,681,883 3,696 $1,100,274 . 
Endowment 97,057 19,449,925 32,769 6,631,862 2,200 440,784 
All other 14,766 3,038,800 = 2,283 569,349 
Reversionary additions = = - - = Ss 
Totals 237,975 $57,951,356 61,511 $15,318,745 8,179 $2,110,407 
Columbian National:— 
Whole life . 144 $33,550 = = = = 
Endowment 8 962 = = = = 
All other ; = ¥, = i S = 
Reversionary additions - = - - = » 
Totals 152 $34,512 = - - = 
Guardian :— 
Whole life . 344 $38,006 = - - - 
Endowment = = = rz = = 
All other : = 7 = = = = 
Reversionary additions = = - = = = 
Totals 344 $38,006 - = 
John Hancock Mutual:— 
Whole life . : A . 4,518,663 $1,212,667,825 838,062 $190,305,046 25,126 $6,613,006 
Endowment . 1,791,474 376,096,718 = - 3,922 712,231 
All other 2 402,196 95,273,309 = = os 
Reversionary additions = = = = = 5 
Total. . 6,712,333 $1,684,037,852 838,062 $190,305,046 29,048 $7,325,237 
Metropolitan:— 
Whole life . . 17,422,011 $4,334,620,905 | 2,059,351 $553,447,830 39,529 $12,931,305 
Endowment . 16,214,237 3,124,942,325 - - 22,857 5,602,935 
All other : 321,626 62,059,570 = = = 
Reversionary additions - 28,693,955 - 5,947,693 - 3 
Totals . 33,957,874  $7,550,316,755 | 2,059,351 $559,395,523 62,386 $18,534,243 
Morris Plan:— 
Whole life . = = = = = = 
Endowment Satie - = = = 
All other : 24,942 $4,529,460 6,988 $1,336,251 - - 
Reversionary additions - = - = = = 
Totals 24,942 $4,529,460 6,988 $1,336,251 - 
Prudential:— 
Whole life . . 14,708,105  $3,846,138,892 | 1,871,884 $554,844,587 31,293 $11,011,027 
Endowment . 8,990,163 2,285,721,205 = - 8,161 2,358,196 
All other Fi - 3,409,445 860,936,379 = - = 
Reversionary additions ; - 648,690,363 - 109,421,634 = 1,189,126 
Totals . 27,107,713 $7,641,486,839 | 1,871,884 $664,266,221 39,454 $14,558,349 
Grand Totals . 68,041,333  $16,938,394,780 | 4,837,796 $1,430,616,786 139,067 $42,528,236 
Group INSURANCE 
Aetna 4,643 2,027,830,521 386 $101,972,165 = - 
Bankers National 2 434,000 - - = - 
Columbian National 9 7,991,679 4 1,016,944 = $15,355 
Connecticut Genera! 818 339,317,556 118 15,639,336 1 42,000 
Continental American . 1 75,700 - - = - 
Equitable of New York 2,067 1,998, 261,082 142 102,711,455 = - 
Guardian . 2 1,954,691 - - = - 
John Hancock Mutual 681 373,262,351 103 46,282,883 1 50,500 
Lincoln National 142 62,968,204 15 5,569,169 = 
Metropolitan 3,101 3,505,825,709 162 135,529,991 - - 
Morris Plan 70 39,801,033 15 64,389,034 = = 
Prudential . 2,401 1,382,090,357 287 114,047,791 = 
Savings Banks! 60 13,084,950 2 1,295,300 = 7,600 
Shenandoah 115 116,940,569 U 15,621,263 1 377,018 
Sun Life (U.S. Branch) 663 209,725,575 90 13,797,070 2 57,600 
Travelers 3,494 1,860,308, 152 245 264,960,811 = 
Union Labor , 88 59,617,820 3 1,259,200 = = 
United Life and Accident 1 58,000 - - = = 
Totals 18,358  $11,999,547,949 1,579 $884,092,412 5 $550,073 
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INCREASES AppITIONS Depuctions TERMINATIONS 
No. Amount No. Amount No. Amount No. Amount No. Amount 
- = = = - - | 30,888 $9,153,907 127,702 $36,090,881 
= = = = = - 28,139 5,618,217 103,887 20,904,354 
= = - = = - 2,340 564,626 14,709 3,043,523 
= = = 3 - = 61,367 $15,336,750 246,298 $60,038,758 
= = = - = = 10 $1,930 134 $31,620 
= = = = = = 2 178 784 
- = - = - - 12 $2,108 140 ~ $32,404 
- = - - - - 20 $2,866 324 $35,140 
- = - = = 20 $2,866 324 $35,140 
— $12,332,739 | 28,962 $8,510,763 | 183,919 $51,747,581 | 500,022  $129,545,067 | 4,726,872 $1,249,136,731 
- 15,058,560 | 12,430 2,746,851 | 65,790 13,717,582 | 153,502 32,154,305 | 1,588,534 348,742,473 
- 432,145 | 249,709  65,465,163,} 41,392 11,257,614 | 245,864 63,862,195 364,649 86,050,808 
- 21,378 - = - = - 21,378 = - 
— $27,844,822 | 291,101 $76,722,777 | 291,101 $76,722,777 | 899,388  $225,582,945 | 6,680,055 re 
— $92,849,828 | 328,679 $37,531,259 | 471,749 $88,918,460 | 1,377,984  $386,959,597 | 17,999,837 $4,555, 503,070 
- 18,580,733 | 153,842 13,870,383 | 298,481 45,760,782 | 1,406,117 269,417,581 | 14,686,338 2,847,818,013 
- 293,856 | 304,064 87,426,855 | 16,355 4,146,056 | 240,102 65,902,423 369,233 79,731,802 
- 3,857 - 1,339 ~ 4,538 = 2,554,849 - 32,087,460 
— $111,728,274 | 786,585 $138,829,836 | 786,585 $138,829,836 | 3,024,203  $724,834,450 | 33,055,408 $7,515,140,345 
= - - - - - 24,972 $4,536,710 6,958 $1,329,001 
= - - - 24,972 $4,536,710 6,958 $1,329,001 
- $25,715,292 | 928,235 $284,104,903 |1,515,542 $469,414,905 | 1,059,478  $283,477,795 | 14,964,497 $3,968,922,001 
- 90 | 449,590 121,962,932 | 713,202 203,556,323 | 833,162 179,000,784 | 7,901,550 2,027,485,316 
- 1,861,082 |2,189,669 677,995,348 |1,338,750 408,838,627 | 1,287,816 374,837,942 | 2;972,548 757,116,240 
- 3,114,927 - 20,979,076 - 23,232,404 - 79,869,991 — 680,292,731 
— $30,691,391 |3,567,494 $1,105,042,259 | 3,567,494 $1,105,042,259 | 3,180,456 $917,186,512 | 25,838,595 $7,433,816,288 
— $170,264,487 |4,645,180 $1,320,594,872 |4,645,180 $1,320,594,872 | 7,190,418 $1,887,482,341 | 65,827,778 $16,694,321,948 
— $581,565,242 = - - - 165  $544,206,997 4,864 $2,167,160,931 
- 19,200 = = = $2,000 2 = 27,000 2 424,200 
= 1,396,451 - - - - = 2,493,807 13 7,926,622 
=e 43° 0101K632)||(0 - - 35 62,463,631 902 335,546,893 
= 5,000 = - - - = 3,000 1 77,700 
— 372,494,598 = - - - 84 278,825,824 9,125 2,195 641,311 
- 125,310 - = = = = 102,908 2 1,977,093 
- 78,246,722 - = = = 42 78,005,628 743 414'836,828 
= Siig - - - - i 20,051,365 146 53,597,889 
- 823,719,204 - = - - 139 682,395,440 3,124 3,782,679,464 
5 = & = - = 3 58,026,762 82 46,163,305 
- 245,474,521 - - - - 117 —- 209,684,983 9,571 1,531,927,686 
- 1,865,950 - = - - 10 5,383,300 52 10,870,500 
= 47,762 1 = 3 494,6502 6 4,919,134 115 127,572,828 
= 42,891,551 - - - - 36 41,743,410 719 224,728,386 
7 324,095,268 — - - - 112 265,254,714 3,634 2,184,109,517 
- 8,161,380 = = = = 5 6,227,616 86 62,810,784 
= 1,000 - - - - - 1,000 1 58,000 
7 $2,523,232,672 1 = 3 $496,650 765 $2,259,816,519 19,182 $13,147,109,937 
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In Force Dec. 31, TRANSFERS FROM 
New Issuss INSURANCE ACCOUNT 
NAME OF COMPANY | =. 
AND 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Massachusetts Companies 
Berkshire:— i 
Individual . 5 3 5 : 3,749 $1,632,221 220 $89,904 - - = 
Group j . - - - - - -G 
Supplementary contracts 3 2 182 83,036 - - 31 - $20,777 E 
Totals 0 5 5 5 : 3,931 $1,715,257 220 $89,904 31 $20,777 i 
Columbian National:— | 
Individual . : O 5 3 876 $377,962 133 $58,895 ~ = fl 
Group : 5 : = = pes = es 3 
Supplementary contracts : : 101 54,099 = - 25 $8,649 
Totals 5 ; 5 0 5 977 $432,061 133 $58,895 25 $8,649 
John Hancock Mutual:— 
Individual . 5 6 . ; 31,061 $13,917,804 3,162 $1,323,263 - 7 
Group 5 6 17,588 849,616 485 666 - = 
Supplementary contracts , : 571 309,796 = - 166 $63,505 
Totals 6 5 : 5 ; 49,220 $15,077,216 3,647 $1,325,929 166 $63,505 
Loyal Protective:— 
Individual . 7 2 : : = - 2 $296 - = 
Group : P 2 = x = a 2 
Supplementary contracts 3 : 2 i 2 ue aE A 
Totals , : 5 : : : = = 2 $296 = - 
Massachusetts Mutual: 
Individual . 0 o : 0 35,277 $16,965,739 2,457 $1,238,829 - = 
Group ‘ 4 ES = ee = cy fe 
Supplementary contracts. p 2,200 1,107,866 = - 452 $212,987 
Totals é 6 % : 6 37,477 $18,073,605 2,457 $1,238,829 452 $212,987 
Ministers Mutual:— 
Individual . 6 . . 5 14 $3,518 4 $720 = = 
Group ; : af = eS iS me == 
Supplementary contracts F 5 4 748 ce = 2 $264 
Totals 6 6 : 5 18 $4,266 4 $720 2 $264 
Monarch:— 
Individual . : - Z A = = te ae Le = 
Group : : = i a = = a 
Supplementary contracts , : 1 $445 = - o = 
Totals 3 5 5 : . ar $445 = - = = 
New England Mutual:— 
Individual . 6 6 5 : 20,780 $10,631,364 2,534 $1,296,588 - = 
Group : ‘ vit si Be; a ihe =. 
Supplementary contracts 2 g 1,761 895,333 = = 269 $122,682 
Totals ; : : ; 4 22,541 $11,526,697 2,534 $1,296,588 269 $122,682 
Savings Banks:— } 
Individual . - . 5 0 8,502 $1,174,496 1,086 $106,452 = = 
Group 3 : : z a ie = a = 
Supplementary contracts. : 24 1,563 = - 17 $1,069 
Totals : : z F : 8,526 $1,176,059 1,086 $106,452 17 $1,069 
State Mutual:— 
Individual . ' 4 é a 3,847 $1,725,576 511 $248,529 - i 
Group 5 ‘ = = is = = - 
Supplementary contracts. ; 498 279,066 = - 116 $55,741 
Totals O o 2 F 5 4,345 $2,004,642 511 $248,529 116 $55,741 
Totals of Mass. Companies . . 127,036 $50,010,248 10,594 $4,366,142 1,078 $485,674 
Companies of Other States 
Acacia Mutual:— : 
Individual . : é 2 F = = zs te 2 - 
Group ‘ i a a es ue = - 
Supplementary contracts 5 = 118 $50,084 as = 27 $11,694 
Totals : é : : ; 118 $50,084 - 2 27 $11,694 
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© OruerR NEtT In Forcn Dec. 31, Incomes Now D5FERRED DEFERRED 
CHANGES 1939 PayYABLE Fuuuy Parp Nor Fuiuy Paip 
No. Amount No. Amount No. Amount No. Amount No. Amount 
-231 —$130,562 3,738 $1,591,563 1,159 $417,567 560 $195,226 2,019 $978,770 
-2 -1,479 211 102,334 59 18,694 152 83,640 - - 
—233 —$132,041 3,949 $1,693,897 1,218 $436,261 712 $278,866 2,019 $978,770 
-65 -$40,623 944 $396,234 417 $132,382 103 $52,072 424 $211,780 
= - 126 62,748 30 15,347 96 47,401 = - 
-65 —$40,623 1,070 $458,982 447 $147,729 199 $99,473 424 $211,780 
—2,238 -$996,410 31,985 $14,244,657 8,040 $2,992,154 6,500 $3,406,546 17,445 $7,845,957 
-699 482,280 17,374 1,334,562 411 539,494 16,963 795,068 - - 
-9 —2,972 728 370,329 141 56,651 587 313,678 = - 
—2,946 —$517,102 50,087 $15,949,548 8,592 $3,588,299 24,050 $4,515,292 17,445 $7,845,957 
- - 2 $296 2 $296 = = - = 
= - 2 $296 2 $296 = = - = 
-1,726 -$1,110,902 36,008 $17,093,666 10,878 $3,403,613 2,667 $897,645 22,463 $12,792,408 
-46 —15,028 2,606 1,305,825 407 207,424 2,199 1,098,401 = - 
-1,772  -$1,125,930 38,614 $18,399,491 11,285 $3,611,037 4,866 $1,996,046 22,463 $12,792,408 
2 —$210 16 $4,028 10 $2,948 ie = 6 $1,080 
= 6 1,012 6 1,012 z a z z 
-2 -$210 22 $5,040 16 $3,960 = = 6 $1,080 
z 1 $445 1 $445 i zi = 
= - 1 $445 1 $445 = = = = 
-898 —$617,138 22,416 $11,310,814 8,788 $3,034,588 656 $112,290 12,982 $8,163,936 
-17 -5,821 2,013 1,012,194 559 293,086 1,454 719,108 e = 
—915 —$622,959 24,429 $12,323,008 9,337 $3,327,674 2,110 $831,398 12,982 $8,163,936 
—286 —$37,749 9,302 $1,243,199 4,984 $587,959 674 $59,214. 3,644 $596,026 
a = 41 2,632 41 2,632 E 5 is = 
—286 $37,749 9,343 $1,245,831 5,025 $590,591 674 $59,214 3,644 $596,026 
—234 —$112,966 4,124 $1,861,139 1,685 $658,063 198 $27,238 2,241 $1,175,838 
-7 3,574 607 331,233 136 75,025 471 255,708 Bs = 
—241 —$116,540 4,731 $2,192,372 1,821 $733,588 669 $282,946 2,241 $1,175,838 
—6,460 -$2,593,154 | 132,248 $52,268,910 37,744 $12,439,880 33,280 $8,063,235 61,224 $31,765,795 
oe -$819 143 $60,959 5 $2,323 138 $58,636 a Z 
—2 —$819 143 $60,959 5 $2,323 138 $58,636 = = 
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TABLE G-2.—EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 
























































In Force Dec. 31, TRANSFERS FROM 
New IssvuEs INSURANCE ACCOUNT 
NAME Sees S 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Aetna:— 
Individual . . 4 6 . 15,572 $11,164,454 1,745 $1,252,485 - = 
Group 6 7 76,963 5,040,914 3,054 430,771 - = 
Supplementary contracts 5 F 1,851 1,148,019 = - 427 $255,582 
Totals ; 6 0 : ; 94,386 $17,353,387 4,799 $1,683,256 427 $255,582 
Bankers National:— 
Individual . ; 0 0 C 16 $7,021 4 $2,097 = = 
Group $ : = - = - = 
Supplementary contracts S 6 7 621 - - 4 $974 
Totals 9 6 5 : . 23 $7,642 4 $2,097 4 $974 
Connecticut General:— 
Individual . . o Q > 5 17,425 $7,631,862 1,772 $1,207,001 - = 
Group 9 . 11,304 426,647 267 12,491 - = 
Siruplemeiitary: contracts 3 564 320,671 = - 155 $79,125 
Totals O . : a . 29,293 $8,379,180 2,039 $1,219,492 155 $79,125 
Connecticut Mutual:— : 
Individual . : O c O 22,434 $10,255,409 2,626 $1,462,157 - = 
Group 5 , = cs = iz z 
Biipplomentary contracts . 495 252,620 = = 163 $84,535 
Totals 6 3 0 S 3 22,929 $10,508,029 2,626 $1,462,157 163 $84,535 
Continental American:— 
Individual . . . . . 346 $189,927 143 $133,601 - = 
Group i ‘ iu = a a ir = 
Sdaglementary: contracts 5 6 38 21,051 ae - 5 $2,266 
Totals . 6 o . . 384 $210,978 143 $133,601 5 $2,266 
Equitable of lowa:— 
Individual . ; P 3 0 10,601 $4,609,282 1,009 $423,622 - > 
Group . y = = = 2 cm = 
Supplementary contracts. : 511 217,145 = - 92 $41,615 
Totals 6 ; 0 . . 11,112 $4,826,427 1,009 $423,622 92 $41,615 
Equitable of New York:— 
Individual . 0 6 6 . 317,619 $155,053,383 24,913 $14,292,911 - > 
Group : + 118,576 12,106,219 32,608 694,249 = - 
Supplementary contracts 3 6 5,185 2,468,184 = - 946 $387,201 
Totals O : s - - 441,380 $169,627,786 57,521 $14,987,160 946 $387,201 
Farmers and Traders:— 
Individual . S 3 : 5 a = = c = - 
Group _ 3 o a ray & a4 = 
Supplementary contracts. : 11 $1,387 = - 11 $1,112 
Totals ; : 4 ‘ : 11 $1,387 = - 11 $1,112 
Fidelity Mutual:— 
aia) 6 : d 6 . 5,496 $2,194,778 592 $202,083 = = 
rou : 4 us zs s es a = 
Gannlantentary contracts. : 274° 119,937 = - 84 $34,138 
Totals 3 5 ‘ 5 : 5,770 $2,314,715 592 $202,083 84 $34,138 
Guardian :— 
Individual . 5 5 a é 5,224 $2,633,138 135 $69,213 - a 
Group 6 0 = = = = = 4 
Supplementary contracts. : 202 116,260 = = 51 $22,658 
Totals : ° 0 0 . 5,426 $2,749,398 135 $69,213 51 $22,658 
Home:— 
Individual . 5 ‘ : 5 1,577 $756,261 2231 $125,885 = + 
Group : z = : fe 23 ie A 
Supplementary contracts ‘ 301 124,400 = - 30 $12,105 
Totals . . ; O . 1,878 $880,661 231 $125,885 30 $12,105 
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Contracts Invotvine Lire ContrINGENCIES (Parp-For Business) — Continued 



































OrHEeR Ner In Force Dac. 31, Incomp Now DEFERRED DEFERRED 
CHANGES 1939 PAYABLE Fuuiy Pap Nor Futuy Parp 
No. Amount No. Amount No. Amount No. Amount No. Amount 
-725  --$749,661 | 16,592 $11,667,278 9,334 $3,478,784 925 $336,951 6,333 $7,851,543 
1,780 1,313,351 | 81,797 6,785,036 1,098 371,172 80,611 6,335,369 88 78,495 
=H -3,103 2,271 1,400,498 2,270 1,399,898 i ae 600 = - 
1,048 $560,587 | 100,660 $19,852,812 12,702 $5,249,854 81,537 $6,672,920 6,421 $7,930,038 
=I -$318 19 $8,800 8 $3,698 = = 11 $5,102 
- -81 11 1,514 6 383 5 $1,131 = - 
-1 -$399 30 $10,314 14 $4,081 5 $1,131 11 $5,102 
-661  -$475,661 | 18,536 $8,363,202 4,937 $1,765,544 6,766 $1,501,848 6,833 $5,095,810 
1413 222,029 | 12.984 661,167 37 10,473 12,947 650,694 - = 
~9 -7,383 710 392,413 710 392,413 = = = - 
743 -$261,015 | 32,230 $9,416,782 |. 5, 684 $2,168,430 19,713 $2,152,542 6,833 $5,095,810 
e 
-2,032 $954,212 | 23,028 $10,763,354 8,322 $3,001,036 735 $126,364 13,971 $7,635,954 
-13 8,205 645 328,950 74 42,219 571 286,731 - = 
-2,045 -$962,417 | 23.673 $11,092,304 8,396 $3,043,255 1,306 $413,095 13,971 $7,635,954 
-56 —$42,253 433 $281,275 38 $23,419 3 $39 392 $257,817 
fi 567 49 23,884 42 23,884 = a a “2 
-57 -$41,686 475 $305,159 80 $47,303 3 $39 392 $257,817 
-977 — -$477,328 | 10,633 $4,555,576 2,469 $703,717 1,780 $622,440 6,384 $3,229,419 
29 8,053 632 266,813 ' 131 43,365 501 223,448 - = 
-948 . -$469,275 | 11,265 $4,822,389 2,600 $747,082 2,281 $845,888 6,384 $3,229,419 
-18,991 -$11,418,104 | 393.541 $157,928,190 77,680 $21,136,180 41,641 $15,997,686 | 204,220 $120,794,324 
2,317 2,234,807 | 153,501 15,035,275 2,433 1,560,621 | 151,068 13,474,654 - = 
-122 -56,005 6,009 2,799,380 5,823 2,725,962 186 73,418 = = 














-16,796 -$9,239,302 | 483,051 $175,762,845 85,936 $25,422,763 | 192,895 $29,545,758 | 204,220 $120,794,324 


- = 29 $2,499 3 2 29 $2,499 s = 














z . 22 $2,499 E z 22 $2,499 a : 
401 -$154,746 | 5,687 $2,242,115 | ‘1,582 $416,174 395 $110,971 | 3,710 ‘$1,714,970 
-8 -2,976 350 151,799 4 9,415 329 142,384 é = 
-409  -$157,022 | 6,037 $2,393,914 1,603 $425,589 724 $253,355 | 3,710 ‘$1,714,970 
-406 $239,193 | 4.953 $2,463,158 954 $346,669 537 $254,001 | 3,462 ‘$1,862,398 
1 875 254 139,793 249 138,560 5 1,233 = - 
-405  -$238,318 | 5,207 $2,602,951 1,203 $485,229 542 $255,324 | 3,462 $1,862,398 
-99  -$38,125 | 1,709 «$844,021 857 $373,954 49 $24,385 810 $445,682 
8 3,328 939 139,833 53 23,710 286 116,123 & - 














=I —$34,797 2,048 $983,854 910 $397,664 328 $140,508 810 $445,682 


es 
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TABLE G-2.—EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 


















































In Force Dec. 31, TRANSFERS FROM 
New Issvxrs INSURANCE ACCOUNT 
NAME OF COMPANY — 
AND : 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Lincoln National:— 
Individual . ‘ ; : FE 6,902 $2,902,702 F 969 $429,936 - - 
Group 3 : = = - = - - 
Supplementary contracts : : 198 95,769 - - 51 $24,775 
Totals 5 5 : 2 - 7,100 $2,998,471 969 $429,936 51 $24,775 
Metropolitan:— 
Individual . : 5 é i 14,459 $7,563,184 803 $286,397 - - 
Group 4 . 210,287 58,423,710 8,637 192,880 - - 
Supplementary contracts. a 1,556 729,159 - - 475 $207,767 
Totals ‘ ‘ S ; . 226,302 $66,716,053 9,440 $479,277 475 $207,767 
Mutual:— 
Individual . x i x 49,302 $19,595,252 5,509 $1,026,706 - - 
Group ; 5 = ace = = = = 
Supplementary contracts. 5 4,598 2,166,251 = - 585 $264,278 - 
Totals P y a . 2 53,900 $21,761,503 5,509 $1,026,706 585 $264,278 
Mutual Benefit:— : 
Individual . ‘ 5 ; 5 3,222 $1,673,624 281 $103,480 - = 
Group e i - = = - = - 
Supplementary contracts : 5 2,335 951,436 = 2 = 315 $137,336 
Totals y 3 i Z e 5,557 $2,625,060 281 $103,480 315 137,336 
Mutual Trust:— 
Individual . F i E : 1,571 $532,360 187 $69,435 = = 
Group ; 3 ~ = - = - - 
Supplementary contracts. : 270 16,052 - - 93 $5,640 
Totals ; ; 3 : - 1,841 $548,412 187 $69,435 93 $5,640 
National:— 
Individual . ; é i : 12,979 $5,307,102 952 $428,964 - - 
Group 5 b - = - - - - 
Supplementary contracts 3 5 453 225,023 - - 123 $54,627 
Totals ; i 3 : ? 13,482 $5,532,125 952 $428,964 123 $54,627 
New York:— 
ae: : i 3 ; 85,654 $48,019,842 4,897 $3,413,686 - - 
rou : : - = - = - - 
Sapulamentary contracts. ‘ 3,977 1,948,249 - - 953 $395,834 
Totals ; 5 ‘ E A 89,631 $49,968,091 4,897 $3,413,686 953 $395,834 
North American:— 
Individual . 1 $2,191 = = = - 
Group - - - = - - 
Supplementary contracts 6 250 - - - - 
Totals 7 $2,441 - - - - 
Northwestern Mutual:— 
Individual . 5 5 5 : 10,859 $3,297,886 862 $207,801 - - 
Group ; : ~ - - - = = 
Supplementary contracts : 4,057 1,438,211 - - 621 $237,134 
Totals : . : 5 i 14,916 $4,736,097 862 $207,801 621 $237,134 
Penn Mutual:— 
Individual . - 5 . 5 36,799 $17,267,693 2,126 $1,222,568 - - 
Group : : - - - - = = 
Supplementary contracts E i 2,801 1,309,682 - - 417 $194,563 
Totals Z 3 5 3 39,600 $18,577,375 2,126 $1,222,568 417 $194,563 
Phoenix Mutual:— 
Individual . ‘. ‘ 5 A 15,838 $7,146,840 1,760 $693,440 - = 
Group 5 : = = - - = = 
Supplementary contracts ‘ , 692 313,059 - - 191 $68,890 
Totals Q , . ‘ 16,530 $7,459,899 1,760 $693,440 191 $68,890 
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Contracts Invotvinc Lire ConTiIncENcIES (Patp-For Business) — Continued 








OTHER Nar In Force Dec. 31, Income Now DEFERRED DEFERRED 
CHANGES 1939 PAYABLE Fuuiy Pap Nor Fuiuy Parp 
No. Amount No. Amount No. Amount No. Amount No. Amount 
i | | 
-568 —$254,063 7,303 $3,078,575 2,119 $470,003 795 $241,423 4,389 $2,367,149 
2 -1,130 247 119,414 9 5,317 238 114,097 = = 
~570 —$255,193 7,550 $3,197,989 2,128 $475,320 1,033 $355,520 4,389 $2,367,149 
—689 $410,830 14,573 $7,438,751 8,205 $3,207,004 935 $339,317 5,433 $3,892,430 
2,838 4,760,720 | 221,762 63,377,310 8,476 8,028,302 204,199 51,714,751 9,087 3,634,257 
-10 —4,677 2,021 932,249 283 69,843 1,738 862,406 rye = 








2,139 $4,345,213 | 238,356 $71,748,310 16,964 $11,305,149 206,872 $52,916,474 14,520 $7,526,687 


























-3,075 -$1,223,698 | 51,736 $19,398,260 20,413 $7,391,859 5,398 $2,611,365 25,925 $9,395,036 
-120 -56,598 5,063 2,373,931 5,063 2,373,931 = = = - 
-3,195  ~$1,280,296 | 56,799 $21,772,191 25,476 $9,765,790 5,398 $2,611,365 25,925 $9,395,036 
-114 ~$66,704 3,389 $1,710,400 |- 2,218 $952,155 305 $154,838 866 $603,407 
-70 -26,349 2,580 1,062,423 303 110,776 2,186 928,197 91 23,450 
-184 —$93,053 5,969 $2,772,823 2,521 $1,062,931 2,491 $1,083,035 957 $626,857 
107 ~$46,920 1,651 $554,875 291 $60,186 400 $91,310 960 $403,379 
-11 ~266 352 21,426 319 11,864 33 9,562 E S 
118 ~$47,186 | 2,008 $576,301 610 $72,050 433 $100,872 960 $403,379 
-615 -$319,975 | 13,316 $5,416,091 8,983 $3,093,560 61 $10,568 4,272 $2,311,963 
ail -3,735 565 275,915 2 a 565 275,915 : = 
-626  -$323,710 | 13,881 $5,692,006 8,983 $3,093,560 626 $286,483 4,272 $2,311,963 


~ ~8,503 $2,285,626 | 87,048 $49,147,902 | 30,069 $11,476,898 | 15,463 $10,044,021 | 41,516 $27,626,983 
-61 -30,299 | 4,869 9,313,784 4,851 2,300,535 18 13,249 a = 
-3,564 -$2,315,925 | 91,917 $51,461,686 | 34,920 $13,777,433 | 15,481 «$10,057,270 | 41,516 $27,626,983 






































=| -$2,191 a E < z % w = 
- - 6 $250 6 $250 = n 2 = 

+1 -$2,191 6 $250 6 $250 Ee is 2 2 
-272 —$53,819 | 11,449 $8,451,868 11,449 $3,451,868 a = = - 
-48 -15,092 | 4,630 —1,660,253-| 4,680 1,660,253 z 2 = - 
-320 -$68,911 | 16,079 $5,112,121 | 16,079 $5,112,121 z & = ~ 
2,141 $1,105,206 | 36,784 $17,385,055 | 15,806 $5,190,633 4,755 $3,977,903 | 16,223 —$8,216,519 
-56 -20,210 | 3,162 ‘1,484,035 2,957 1,392,556 205 91,479 z - 
-2,197 -$1,125,416 | 39,946 $18,869,090 | 18,763 $6,583,189 4,960 $4,069,382 | 16,223 —«$8,216,519 
“1,049 -$539,944 | 16,549 $7,300,336 7,163 $2,979,529 495 $132,827 8.891 $4,187,987 
-13 -5,794 870 376,155 151 50,558 719 325,507 - 





—1,062 —$545,738 17,419 $7,676,491 7,314 $3,030,080 1,214 $458,424 8,891 $4,187,987 
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TABLE G-2.—EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 


















































In Force Dec. 31, TRANSFERS FROM 
q 1938 New Issuzs InsURANCE AccoUNT 
NAME OF COMPANY EO | 
AND 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Provident Mutual:— 
ibaa G1) Mg ge gg TERE $5,652,888 919 $366,760 - - 
Group : 4 - = - = ‘ = = 
Supplementary contracts. ; 1,131 522,238 - = 256 $103,888 
Totals 5 6 5 0 : 15,064 $6,175,126 919 $366,760 256 $103,888 
Prudential:— 
Individual . A é ; : 36,724 $19,224,843 2,982 $1,466,907 = = 
Group : 5 133,353 24,984,844 2,692 109,149 = = 
Supplementary gontracts 6 : 3,010 1,277,651 - - 456 $268,945 
Totals 6 6 q 0 . 173,087 $45,487,338 5,674 $1,576,056 456 $268,945 
Security Mutual:— 
Individual . i : , 5 62 $18,530 2 $265 - = 
Group P 3 0 = = - - = = 
Supplementary contracts 5 5 20 4,379 - = 15 $4,844 
Totals . 0 o 0 ; 82 $22,909 2 $265 15 $4,844 
Shenandoah:— 
Individual . 5 i , A 46 $19,572 -5 $689 - - 
Elective . : : - 12,345 - 2,835 = = 
Supplementary contracts : F 6 10,142 = = = - 
Totals . 5 2 ‘ : 52 $42,059 5 $3,524 - ~ 
Sun Life (U.S. Branch) 
Individual . 6 6 14,140 $6,989,406 1,555 $733,570 = = 
Group 5 : . 8,294 5,035,857 54 36,988 - - 
Supplementary contracts. ; 336 153,064 =, - 144 $59,515 
Totals d 6 ; 5 : 22,770 $12,178,327 1,609 $770,558 144 $59,515 
Travelers :— 
Individual . 5 2 F : 23,545 $19,276,184 2,235 $1,839,955 = a 
Group ' 5 29,391 970,604 89 14,960 = a 
Siipglementary contracts ; : 2,422 1,180,230 = = 510 $236,189 
Totals 3 5 4 55,358 $21,427,018 2,324 $1,854,915 510 $236,189 
Union Central:— 
Individual . : : ; c 16,666 $12,441,272 2,436 $4,454,756 = = 
Group : ; - = = - - = 
Supplementary contracts F : 1,316 542,463 = = 219 $85,574 
Totals 6 , A 5 3 17,982 $12,983,735 2,436 $4,454,756 219 $85,574 
Union Labor:— 
Individual . 5 : ; 103 $41,298 33 $10,696 = = 
Group ° i - = as = a ss 
Supplementary contracts ; Bi 4 103 = = = = 
Totals 5 5 : 6 5 107 $41,401 33 $10,696 = = 
Union Mutual:— 3 
Individual . e : p 4 141 $42,687 49 $11,361 = = 
Group , : = = = = = - 
Supplementary contracts i ‘ 72 11,620 = - 10 $2,710 
Totals 5 A 5 H : 213 $54,307 42 $11,361 10 $2,710 
United Life and Accident: — 
Individual . i A = = Us as a Ra 
Group : = = a LE = 2 
Supplementary contracts 4 $846 - - = = 
Totals 4 $846 = - - = 
Totals of other States . . - 1,366,245 $496, 248,267 109,126 $37,432,750 7,429 $3,285,514 
Grand totals su es 5 - 1,493,281 $546,258,515 119,720 $41,798,892 8,507 $3,771,188 
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Contracts Invotvine Lire ConTINGENCIES (Paip-ror Busrtness) — Concluded 















































OTHER NET In Forces Desc. 31, Income Now DEFERRED DEFERRED 
CHANGES 1939 PAYABLE Fuuuiy Parp Nor Fury Pap 
No. Amount No. Amount No. Amount No. Amount No. Amount 
—555 —$250,095 14,297 $5,769,553 6,110 $1,956,455 565 $161,102 7,622 $3,651,996 
—24 —10,966 1,363 615,160 189 86,985 1,174 528,175 - - 
-579 —261,061 15,660 $6,384,713 6,299 $2,043,440 1,739 $689,277 7,622 $3,651,996 
-2,017 -$1,234,919 37,689 $19,456,831 16,916 $7,242,465 803 $141,902 19,970 $12,072,464 
6,131 1,195,519 | 142,176 26,289,512 2,546 2,465,352 126,518 12,881,976 13,112 10,942,184 
—44 —26,040 4 3,422 1,520,556 415 194,488 3,007 1,326,068 - = 
4,070 —$65,440 | 183,287 $47,266,899 19,877 $9,902,305 130,328 $14,349,946 33,082 $23,014,648 
-2 —$350 62 $18,445 33 $9,049 27 $9,296 2 $100 
= = 35 9,223 4 143 31 9,080 - = 
-2 —$350 97 $27,668 37 $9,192 58 $18,376 2 $100 
-4 —-$275 47 $19,986 40 $17,118 - = 7 $2,868 
= -915 - 14,265 - = = $3,000 - 11,265 
= = 6 10,142 6 10,142 - - - = 
—4 —$1,190 Dey $44,393 46 $27,260 - $3,000 d $14,133 
-814 -$461,776 14,881 $7,261,200 8,686 $3,577,829 549 $131,629 5,646 $3,551,742 
-108 51,226 8,245 5,124,071 107 52,574 18 10,723 8,120 5,060,774 
1 -1,909 481 210,670 481 210,670 - = - = 
—916 —$412,459 23,607 $12,595,941 9,274 $3,841,073 567 $142,352 13,766 $8,612,516 
-988  -$1,134,731 24,792 $19,981,408 9,344 $4,612,389 3,730 $3,577,601 11,718 $11,791,418 
658 304,709 30,138 1,290,273 536 314,397 29,602 975,876 - = 
—64 —20,361 2,868 1,396,058 2,816 1,359,797 52 36,261 - = 
—394 —$850,383 57,798 $22,667,739 12,696 $6,286,583 33,384 $4,589,738 11,718 $11,791,418 
-1,402 -$4,350,760 17,700 $12,545,268 4,324 $1,567,400 1,970 $959,127 11,406 $10,018,741 
319) —5,769 1,516 622,268 152 72,232 1,364 550,036 = = 
1,421 -$4,356,529 19,216 $13,167,536 4,476 $1,639,632 3,334 $1,509,163 11,406 $10,018,741 
alii —$6,880 119 $45,114 = = 1 $41 118 $45,073 
= s 4 103 4 $103 2 a 4 - 
=il7/ —$6,880 123 $45,217 4 $103 1 $41 118 $45,073 
-4 —$1,399 179 $52,649 165 $48,910 = - 14 $3,739 
-3 —647 79 13,683 44 1,241 35 $12,442 - = 
-7 —$2,046 258 $66,332 209 $50,151 35 $12,442 14 $3,739 
z 4 $846 a x 4 $846 a = 
= - 4 $846 - nS 4 $846 - = 


~27,931 -$18,513,207 |1,454,869  $518,453,324) 305,815  $116,071,185 707,452  $133,595,701 441,602  $268,786,438 
~84,391 -$21,106,361 |1,587,117  $570,722,234| 343,559  $128,511,065 740,732  $141,658,936 502,826  $300,552,233 
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TaBLeE M-1.—Sources or INCREASES AND DECREASES 








InsurRANCE INCOME 























Dividend 
i Accumulations 
COMPANIES Premiums and Investment Other 
and Other Supplementary Income Income 
Considerations Contracts (Net) Items 
Without Life 
Contingencies 
1 Acacia Mutual $11,049,884 $786,321 $3,612,926 $308,247 
2 Aetna . 99,273,408 13,594,840 19,396,798 - 
3 Bankers National . 1,768,280 134,683 228,958 847 
4 Berkshire . 6,407,513 1,637,781 1,919,540 88,303 
5 Boston Mutual (eieanieiaa) 37,903 (pea 1\ = 
\ 2,509,518 2 272,817 2/ 
6 Columbian National 5,450,196 350,803 1,665,962 = 
7 Connecticut General 36,071,044 3,081,772 8,960,020 = 
8 Connecticut Mutual 45,992,276 8,631,427 12,770,239 2,001,159 
9 Continental American 3,803,000 307,019 872,371 = 
10 Equitable of Iowa. 19,678,676 3,191,212 6,990,889 555,583 
11 Eguitable of New York . 277,518,593 32,462,405 76,294,561 46,148 
12 Expressmen’ s Mutual 808,609 7,970 321,354 1,353 
13 Farmers and Traders 1,155,051 55,750 317,907 = 
14 Fidelity Mutual 14,337,418 2,176,771 4,279,609 36,776 
15 Guardian 16,688,467 2,250,110 4,589,802 49,104 
16 Home . : 12,566,537 1,497,429 3,890,002 - 
17 John Hancock Mutual . logan ares} 9,768,073 oeietieee 5,735 
69,474,0962/ 10,248,1382 
18 Lincoln National . 25,560,950 2,159,600 4,304,585 3,668,246 
19 Loyal Protective . “ 104,456 5,822 62,203 = 
20 Massachusetts Mutual . 69,415,423 16,897,779 22,856,073 2,887,568 
21 Massachusetts Protective 1,203,580 30,222 216,950 = 
22 Metropolitan 5 {432,277,454 1 37,577,307 ! 107,900,148 1 35,5071 
\338,470,841 2 1,995,870 2 66,634,525 2 28,868 2 
23 Ministers Mutual . 82,338 8,218 25,945 = 
24 Monarch ‘ 700,408 24,525 90,757 - 
25 Morris Plan . 912,209 = 66,015 5,181 
26 Mutual : 148,911,372 17,930,118 43,849,262 192,775 
25 Mutual Benefit 74,334,196 15,937,787 24,082,130 = 
26 Mutual Trust 5,718,698 1515885 1,739,471 = 
29 National 22,238,310 3,120,614 7,454,584 122,315 
30 New England Mutual 60,716,619 10,150,467 14,918,863 - 
31 New York 264,589,234 50,392,700 93,087,837 - 
32 North American 2,499,065 - 486,987 = 
33 Northwestern Mutual 132,481,298 23,249,022 46,686,674 - 
34 Paul Revere 743,305 4,269 91,894 - 
35 Penn Mutual 74,336,472 14,789,016 22,551,182 414,385 
36 Phoenix Mutual 27,932,945 4,629,209 7,986,006 171,885 
37 Provident Mutual. 35,391,844 6,328,690 12,272,110 5,644 
38 Prudential eos oie 1 33,485,734 1 77,072,5841)\ - 
A 309,040,245 2 715,9312 57,251,3942/ 
39 Security Mutual . 2,968,234 249,113 834,594 10,539 
40 Shenandoah . 3,042,275 112,146 366,482 - 
41 State Mutual : 18,994,689 4,032,486 6,122,148 - 
42 Sun Life (U.S. Branch). 47,869,711 6,820,517 11,437,228 10,151 
43 Travelers 5 115,304,936 12,275,732 31,132,371 - 
44 Union Central 38,269,912 9,058,716 12,401,982 5,137,724 
45 Union Labor 1,105,270 22,299 94,469 - 
46 Union Mutual 2,615,552 270,810 759,399 12,548 
47 United Life and Accident 1,334,631 33,293 387,965 499 
Totals ee an taiee $350,325,815 } $718,507,2451 $15,768,2221 
$719,494,7002 $2,711,801 2 $134,406,8742 $28,868 2 
1 Ordinary. 


2 Industrial. 
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IN SURPLUS FOR THE YEAR ENDING Dec. 31, 1939 
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Dividend 
Accumulations 
Maturities, and Commissions, 
Total Deaths Disabilities, Surrenders Supplementary Taxes and Other Total 
Income Annuities Contracts Insurance Expenses Disbursements 
Without Life 
Contingencies 
$15,757,378 $2,762,125 $319,042 $1,665,472 $486,139 $2,691,187 $7,928,965 1 
132,265,046 39,944,739 13,782,693 9,060,424 8,456,725 12,402,620 83,647,201 2 
2,127,768 406,650 17,354 198,355 49,056 671,681 1,343,096 3 
10,053,137 2,706,995 663,141 1,321,061 934,957 1,475,587 7,101,741 4 
1,265,010 218,4301 136,184 1 184,7921 17,117 { 253,258 1 809,7811\ 5 
2,782,335 2 417,9102 168,530 2 489,066 2 1,100,305 2 2,175,811 :) 
7,466,961 1,940,835 772,779 1,242,961 205,832 1,016,317 5,178,724 6 
48,112,836 11,219,206 5,603,225 4,196,007 1,581,481 5,242,855 27,842,774 7 
69,395,101 9,773,248 8,168,305 5,820,246 3,621,823 8,683,650 36,067,272 8 
4,982,390 976,304 398,800 419,515 181,635 893,906 2,870,160 9 
30,416,360 3,984,257 2,185,286 3,510,553 2,243,195 4,012,220 15,935,511 10 
386,321,707 69,233,890 48,321,417 44,920,085 19,342,512 31,009,638 212,827,492 11 
1,139,286 265,123 - 105,403 4,276 111,082 485,884 12 
1,528,708 197,430 132,619 208,790 24,924 254,987 818,750 13 
20,830,574 4,106,516 2,803,443 2,411,722 1,316,148 2,194,840 12,832,664 14 
23,577,483 3,836,682 1,898,110 2,871,014 1,502,763 8,053,447 13,162,016 15 
17,953,968 2,788,741 1,552,225 2,382,812 804,498 2,642,432 10,170,708 16 
116,913,008 1 20,667,657 1 10,353,767 1 13,096,343 1) 5,612,072 pauses 1 63,922,1131\ 17 
79,722,234 2 15,860,3102 1,948,598 2 14,028,797 2/ 22,190,323 2 54,029,028 2/ 
35,693,381 7,727,068 2,189,085 3,232,794 1,143,103 10,791,225 25,083,275 18 
172,481 6,031 258 1,750 506 45,298 53,843 19 
112,056,843 17,571,547 11,441,538 9,908,189 10,454,095 . 11,074,534 60,444,903 20 
1,450,752 262,327 7,966 151,262 22,342 238,334 682,231 21 
577,790,416! 107,693,285 1 78,307,614 1 73,015,995 1 17,668,869 1 61,680,731 1 338,366,4941)\ 22 
407,130,104 2 64,420,2272  38,515,2772 104,681,308 2 1,301,267 2 98,204,7602 307,122,839 2 
116,501 22,819 26,951 14,190 3,122 16,525. 83,607 23 
815,690 91,592 4,337 96,781 16,055 201,092 409,857 24 
983,405 252,457 5,211 = = 504,314 761,982 25 
210,883,527 49,939,945 26,903,663 31,945,772 10,896,585 19,136,410 138,822,375 26 
114,354,113 25,682,579 3,862,083 13,581,931 8,530,666 9,841,171 61,498,480 27 
8,215,504 1,060,046 637,553 1,140,553 357,345 1,142,412 4,337,909 28 
32,935,823 5,981,846 4,632,244 8,599,604 1,606,799 3,453,404 19,273,897 29 
85,785,949 ~14,185,807 7,372,796 8,259,748 4,424,695 8,846,595 43,089,641 30 
408,069,771 70,811,200 57,536,139 43,616,393 32,314,026 33,168,698 237,446,456 31 
2,986,052 1,099,994 166,085 581,866 = 387,471 2,235,416 32 
202,416,994 43,457,820 9,025,142 24,959,505 13,626,097 15,263,819 106,332,383 33 
839,468 68,983 1,671 26,483 4,441 211,095 O12673) 34: 
112,091,055 19,678,333 11,693,482 13,252,560 8,879,449 9,908,376 63,412,200 35 
40,720,045 5,547,852 5,272,991 3,805,356 3,002,051 4,199,873 21,828,123 36 
53,998,288 8,664,059 7,949,309 6,939,814 2,789,191 5,232,402 31,574,775 37 
veareerars 1 79,575,986 1 41,601,123 1 47,097,024 1 20,942,302 1 §2,212,1791 241,428,6141\ 38 
367,007,570 2 58,489,981 2 16,530,5192 = 107,523,255 2 531,178 2 74,856,217 2 257,931,150 2 
4,062,480 789,016 280,144 844,575 127,427 807,532 2,848,694 39 
3,520,903 1,439,712 158,318 416,987 67,447 893,240 2,975,704 40 
29,149,323 5,679,909 1,832,802 3.183.322 2.170.444 3,383,137 16,249,614 41 
66,137,607 . 11,276,103 8,824,499 5,923,229 4,352,164 6,964,424 37,340,419 42 
158,713,039 40,842,838 21,902,906 15,128,258 7,499,044 16,437,301 101,810,347 48 
64,868,334 13,507,268 4,337,882 8,134,747 5,455,475 - 6,755,062 38,190,484 44 
1,222,038 698,068 33,954 22,317 23,497 178,436 956,272 45 
3,658,309 983,873 298,398 783,471 151,244 622,342 2,839,328 46 
1,756,388 372,115 119,976 233,388 27,586 353,540 1,106,605 47 
$3,679,074,3051| $709,999,3061 $403,534,5101 $418,508,3691  $202,941,2151  $374,752,9531  $2,104,736,353 1 


$856,642,243 2 





$139,188,428 2 


$57,162,924 2 


$226,723,426 2 


$1,832,445 2 








$196,351,605 2 


$621,258,828 2 
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TaBLE M-1.—Souces or INCREASES AND DECREASES IN 











Increase in 











Increase in Reserves for Increase 
Reserves on Dividend in Other 
COMPANIES Contracts Accumulations Reserves and 
Involving Life and Other Assets 
Contingencies Contracts Not Admitted 
1 Acacia Mutual. $5,970,736 $385,069 $61,300 
2 Aetna . 37,611,379 7,235,830 1,317,392 
3 Bankers National 543,138 98,090 440 
4 Berkshire 3 1,525,405 879,560 31,637 
5 Boston Mutual eens 1\ 26,341 { 11 
378,251 2/ 62 
6 Columbian National 1,093,051 208,633 2,554 
7 Connecticut General 14,509,767 1,964,289 219,000 
8 Connecticut Mutual 19,908,639 6,392,920 310,238 
9 Continental American 1,387,000 165,427 - 
10 Equitable of Iowa 7,287,317 3,090,202 295 
11 Equitable of New York 108,108,971 17,468,411 -88,211 
12 Expressmen’s Mutual 457,580 4,093 - 
13 Farmers and Traders 573,721 49,601 —38 
14 Fidelity Mutual 4,576,707 1,199,522 36,776 
15 Guardian 5,992,077 1,150,678 3,465 
16 Home 4,398,480 933,115 - 
17 John Hancock Mutual searaeoees 1\ 5,781,570 375,860 
13,890,7742/ 
18 Lincoln National 6,833,325 1,259,380 —344,367 
19 Loyal Protective 59,566 5,470 - 
20 Massachusetts Mutual 26,845,467 10,328,608 616,487 
21 Massachusetts Protective . 668,448 9,550 654 
22 Metropolitan . Meehan 23,951,396 1 662,717 1 
42,106,783 2 780,749 2 -7,670,046 2 
23 Ministers Mutual 13,324 6,471 7,268 
24 Monarch 349,342 11,613 542 
25 Morris Plan 51,685 - 30,772 
26 Mutual . 31,150,174 11,037,059 —1,654,909 
27 Mutual Benefit 25,282,902 10,412,908 —4,955 
28 Mutual Trust . 2,126,460 503,269 - 
29 National . 7,112,224 2,256,287 149,995 
30 New England Mutual 23,184,099 7,169,438 39,699 
31 New York 86,125,812 25,236,466 31,196 
32 North American 5 437,812 a - 4,332 
33 Northwestern Mutusl 40,396,079 14,280,967 647,054 
34 Paul Revere 423,901 916 10 
35 Penn Mutual . 27,120,104 7,950,564 - 
36 Phoenix Mutual 11,886,252 2,480,174 358,859 
37 Provident Mutual 11,588,872 4,468,706 —22,554 
38 Prudential Watney 1 17,044,416 2) - 
44,199,1372 196,641 2 
39 Security Mutual 632,493 149,306 -1,163 
40 Shenandoah 392,455 55,453 - 
41 State Mutual . 5,917,061 2,298,488 = 
42 Sun Life (U. 8. Branch) 18,021,506 3,713,417 237,592 
43 Travelers 43,972,191 6,369,315 1,885,298 
44 TInion Central . 11,809,456 5.131.177 = 
45 Union Labor 170,614 -91 15,250 
46 Union Mutual . 5 220,158 158,141 - 
47 United Life and Accident . 552,675 11,237 - 
Totals . ne ere 1 $203,328,4021 $4,850,208 1 
| $100,574,945 2 $977,3902 -$7,670,0402 
1 Ordinary. 


2 Industrial. 





Total Increase 
in Reserves 


Net Gain 
from Insurance 





$6,417,105 $1,416,308 
46,164,601 9,453,244 
640,788 143,884 
2,436,602 514,794 
293,8801 161,3491 
378,257 2 228,267 2 
1,299,238 988,999 
16,693,056 3,577,006 
26,611,797 6,716,032 
1,552,427 559,803 
10,377,814 4,103,035 
125,489,171 48,005,044 
461,673 191,729 
623,284 86,674 
5,813,005 2,184,905 
7,146,220 3,269,247 
5,331,595 2,451,665 
ees (7181 15,732,171 
13,890,7742  11,802,4322 
7,748,338 2,861,768 
65,036 53,602 
37,790,562 13,821,378 
678,652 89,869 
158,548,504! 80,875,418 i 
35,217,4862  64,789,7792 
27,063 5,831 
361,497 44,336 
82,457 138,966 
40,532,324 31,528,828 
35,690,855 ‘17,164,828 
2,629,729 1,247,866 
9,518,506 4,143,420 
30,313,838 12,382,470 
111,393,474 59,229,841 
442.144 308,492 
55,324,100 40,760,510 
424/897 101,968 
35,070,668 13,608,187 
14,725,285 4,166,637 
16,035,024 6,388,489 
{ 165,896,895! 46,177,596 } 
44,395,782  64,680,6422 
780,636 433,150 
447,908 97,291 
8,215,499 4,684,210 
21,979,515 6,824,674 
52,226,804 4,675,888 
17,000,633 9,677,267 
185,773 79,993 
378,299 440,682 
563,912 85,871 
$1,119,682,7311 $454,655,2211 
$93,882,2952 $141,501,1202 

















tase 61 
SURPLUS FOR THE YEAR ENDING Dec. 31, 1939—Concluded 
Increase Increases 
in or 
Net Profit Dividends Dividends General Decreases Surplus Increase Surplus 
from to to Contingency from Other December in December 
Investments Policyholders Stockholders Reserves Sources 31, 1938 Surplus 31, 1939 
$145,161 $550,636 - - - $2,964,639 $720,511 $3,685,150 1 
1,873,777 1,798,191 $900,000 $3,740,000 $2,094,747 20,638,847 -16,423 20,622,424 2 
22,534 83,257 25,000 - 4,780 610,152 62,941 673,093 3 
-11,578 745,736 - - - 1,543,071 —242,520 1,300,551 4 
-57,192 101,226 1\ - - - 553,381 123,755 677,186 5 
107,443 2/ 
—267,257 4,709 - 693,643 —9,159 467,955 14,231 482,186 6 
-838,581 1,213,703 240,000 200,000 68,281 6,207,261 1,153,003 7,360,264 7 
33,252 5,598,052 - = = 11,658,079 1,151,232 12,809,311- 8 
-155,476 268,152 95,641 - - 1,381,304 40,534 1,421,838 9 
—234,014 2,788,971 100,000 - - 5,442,355 980,050 6,422,405 10 
177,666 36,606,597 - 5,408,000 -1,245,502 79,069,283 4,922,611 83,991,894 11 
4,863 207,805 - - = 1,652,129 -11,213 1,640,916 12 
26,951 - 30,000 88,442 1,711 427,675 —3,106 424,569 13 
-370,873 1,735,270 - 2,000,000 = 6,568,895 —1,921,238 4,647,657 14 
-1,188,006 1,975,098 60 - -170 4,750,187 105,913 4,856,100 15 
-821,891 1,393,218 - z - = 3,999,852 236,556 4,236,408 16 
—2,551,327 Weetneniare 2) - - -11,669 56,060,361 4,721,767 60,782,128 17 
§,052,378 2 
-1,504,960 64,858 300,000 39,090 4,366,020 1,031,040 5,397,060 18 
—25,884 5,395 45,000 - 65,879 761,091 43,202 804,293 19 
-173,834 12,971,358 - 792 18,831,285 676,978 19,508,263 20 
—79,227 = 30,000 - = 790,365 -19,358 CBE,» PAL 
-17,973,201 aaa 2) - - 765,641 291,031,371 17,478,576 308,509,947 22 
51,919,215 2 
-8,138 5,182 - = 24,210 ~7,489 16,721 23 
20,345 33,128 44,560 - 104,591 768,041 91,584 859,625 24 
1,267 - 105,000 - = 967,394 35,283 1,002,627 25 
~11,805,872 17,752,421 - - -50,000 50,592,640 1,920,535 523513175 26 
—3,421,149 12,710,028 - - = 29,211,492 1,033,651 30,245,143 27 
—229,366 759,477 - - 537 3,006,053 259,560 ~ 3,265,613 28 
—217,058 3,823,547 - - 1,236 11,004,409 104,051 11,108,460 29 
435,815 10,138,052 - —20,000 = 12,219,752 1,828,603 14,048,355 30 
—28,743,760 38,833,536 - — 10,207 169,296,603 -8,337,248 160,959,355 31 
282,787 = - —90,038 —122,271 965,522 —6,528 958,994 32 
—4,740,555 32,557,707 - - = 53,205,246 3,462,248 56,667,494 33 
—29,247 - - 20,000 180,078 817,468 232,799 1,050,267 34 
—2,299,501 10,985,440 - - ~4,565 28,093,827 318,681 28,412,508 35 
-866,774 2,830,951 ~ - - 7,321,026 468,912 7,789,938 36 
-546,958 5,386,048 - - = 19,370,906 455,483 19,826,389 37 
—11,768,801 37,903,191 1) 5,848 317,086 -3,327,967 78,130,637 450,047 78,580,684 38 
57,085,348 2/ 
~167,247 194,092 - - - 316,351 71,811 388,162 39 
—111,855 27,907 40,000 84,746 —226 223,986 -167,443 56,543 40 
-1,113,747 3,626,995 - - - 8,335,397 -56,532 8,278,865 41 
—1,941,264 4,583,685 - - 510,739 3,452,694 810,464 4,263,158 42 
—996,450 10,867 - 24,353 6,792,931 41,768,231 10,485,855 52,254,086 43 
289,055 4,366,261 - - 69,390 2,543,867 5,669,451 8,213,318 44 
499 22,310 18,750 - - 787,153 39,432 826,585 45 
77,104 342,723 - - -264 713,242 20,591 733,833 46 
33,833 - 20,000 - 32,021 547,473 131,725 679,198 47 
—$93,717,867 {$325,263,095 2) $1,999,859 $12,417,476 $5,970,858  $1,043,459,178 $50,564,518  $1,094,023,696 
$118,164,384 2 
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COMPANIES 


P.D. 9 
TaBLe M-2.—ANALYSIS OF INCREASE IN RESERVE 





INCREASES IN RESERVE 





* 


Reserve 
Dec. 31, 1938 





Acacia Mutual 
Aetna. 5 
Bankers National 
Berkshire . 
Boston Mutual 


Columbian National 
Connecticut General 
Connecticut Mutual 
Continental American . 
Equitable of lowa 


Equitable of New York 
Expressmen’s Mutual . 
Farmers and Traders . 
Fidelity Mutual . 
Guardian 


Home. 
John Hancock Mutual. 


Lincoln National. 
Loyal Protective. u 
Massachusetts Mutual. 


Massachusetts Protective 
Metropolitan ; 


Ministers Mutual 
Monarch 
Morris Plan 


Mutual : 
Mutual Benefit . 
Mutual Trust 

National . : 
New England Mutual . 


New York . 

North American . 
Northwestern Mutual . 
Paul Revere 

Penn Mutual 


Phoenix Mutual . 
Provident Mutual 
Prudential . 


Security Mutual . 
Shenandoah 


State Mutual . 

Sun Life (U.S. Branch) 
Travelers 

Union Central 

Union Labor 


Union Mutual . 
United Life and Accident 


$74,278,948 
536,897,551 
5,037,515 
58,183,187 
yegaateog 1 
6,920,729 2 


42,037,145 
226,678,161 
315,136,506 

20,222,245 
167,608,386 


2,094,399,340 
7,799,911 
8,128,313 
112,379,172 
120,901,567 


92,791,657 
Satoes 1 
261,245,409 2 
109,776,194 
132,966 
600,835,226 


5,912,615 
sages 1 
1,702,863,7902 
673,128 
4,047,444 
247,646 


1,307,984,481 
625,772,106 
39,049,364 
187,989,856 
397,940,811 


2,400,587,660 
13,908,461 
1,136,417,006 
1,322,779 
650,173,072 


225,579,047 
315,951,026 
ees 1 
1,554,844,707 2 
22,284,226 
7,463,001 


167,099,174 
301,463,250 
822,991,276 
348,982,480 

1,648,980 


20,819,505 
8,903,575 





Dividends Left 
to Accumulate 


Tabular and Present Tabular 
Net Considerations Value of Less Actual 
Premiums for Disability Tabular Reserve 
or Supplementary Claims Interest Released 
Considerations — Contracts Incurred 
Without Life 
Contingencies 
$9,955,495 $786,321 $69,400 $2,741,327 + $52,802 
94,489,144 13,594,841 2,957,766 19,733,267 -1,161,494 
1,477,187 134,683 10,812 194,594 329 
5,201,818 1,637,781 51,907 1,926,158 -500 
798,228 1) 37,903 { 5351 191,636 ) 660 
1,593,466 2/ 6,931 2 255,809 2 
4,811,216 350,803 68,494 1,498,422 6,544 
32,909,488 3,081,772 1,386,277 8,118,407  -232,775 
38,890,519 8,631,427 636,820 10,358,039 68,469 
3,263,911 307,019 74,552 754,134 92,085 
16,653,008 3,191,212 468,831 5,983,230 171,885 
227,826,672 32,462,405 9,062,892 68,287,637 2,915,370 
736,040 7,970 - 242,810 - 
1,073,893 55,750 13,094 294,683 16,392 
11,917,916 2,176,771 492,665 3,977,437 -61,275 
13,520,038 2,250,110 509,240 3,819,901 2,679 
10,576,213 1,497,429 0 293,236 3,043,633 62,273 
69,572,7701\ 9,768,073 991,146 Noeay :) 432,433 
49,242,734 2/ 9,674,374 2 
23,154,551 2,159,600 306,666 4,189,673 154,398 
85,993 5,822 117 5,354 276 
57,466,142 16,897,779 1,792,383 19, 779, 255 440,083 
1,053,281 30,222 11,599 222,465 -1,010 
368,917,312! 37,577,307! 9,250,005! 98,394,883! 1,518,7341) 
250,178,797 2 1,995,870 2 783,1152 61,440,5292 2,034 2/ 
71,832 8,218 - 22,765 -158 
2,262,599 24,525 1,461,014 181,105 —44,255 
548,210 - - 25,916 3,153 
117,485,407 17,930,118 10,136,668 41,324,475 -5,407,951 
60,822,261 15,937,787 180,475 19,688,620 234,658 
4,757,326 757,335 69,491 1,408,846 38,896 
18,580,430 4,020,017 306,547 6,026,176 14,571 
49,610,348 10,150,467 588,878 12,896,380 475,765 
213,752,000 50,392,700 20,550,727 73,566,723 -861,290 
2,621,848 = 19,262 499,739 5,267 
106,798,089 23,249,022 277,903 35,735,130 429,589 
599,107 4,269 2,476 55,851 -700 
61,977,658 14,789,016 1,790,948 20,617,909 1,039,501 
23,560,957 4,629,209 530,878 7,776,062 382,346 
29,040,388 7,282,642 528,343 11,291,427 78,710 
290,303,0361  33,572,8661\ 8,834,406 ereoneey 2) —94,765 
242,117,7682 715,931 2) 51,620,259 2 
2,260,898 249,113 76,694 738,018 —31,811 
2,706,870 112,146 28,417 284,325 6,722 
15,406,629 4,032,486 358,660 5,242,313 38,987 
41,027,717 6,820,517 646,301 10,340,758 476,471 
109,257,335 12,275,732 4,906,718 29,969,992 -151,326 
31,780,653 9,058,716 1,283,412 12,367,525 268,714 
1,022,337 22,299 36,315 75,608 -863 ° 
2,151,870 270,810 2,646 672,061 7,497 
1,169,171 33,293 29,514 326,889 -8,068 


Increase in 


Reserve 
on Account 


of Change in 


Valuation 
Basis 


$2,417,008 
ae 
eae 


-229,891 
255,000 
1,365,868 
2,926,412 
342,688 
36,997 
ai 
{310.1163} 
5,125 
316,555 
1,792,599 


2,560,829 
517,087 
191,010 

10,614,668 

2,049,590 

484,248 

88,000 
280,000 
993,923 
22,645 | 
100,000 
478,163 
1,508,064 


402,104 
-27,929 


7,442 





Totals 


1 Ordinary. 


: Hoe ls 
$3,525, 


874,635 ? 


$543,132, 765 2 


$2,711,8012 





2 Industrial. 


$790,046 2 $122,990,971 2 


503,921 1$2,183,925,8061 $352,266,303 1 $81,095,1301 $634,393,6021 $1,193,848! $29,505,275 1 
$2,0342 , 


$327,648 2 





Pt, IT. 
FOR THE YEAR ENDING DECEMBER 31, 1939 








DepucTions IN RESERVE 








Other 
~ Increase Totals Tabular 
(Net) Cost 
= $87,884,293 $4,075,359 
$222,358 669,150,441 48,534,232 
- 6,855,120 757,344 
- 67,000,351 2,173,646 
= jeueeasy 1 275,3201 
8,785,467 2 582,965 2 
- 48,549,803 1,987,498 
126,792 223235122 14,042,576 
193,849 375,281,497 11,371,235 
5,114 24,534,890 1,481,207 
144,711 194,221,258 6,167,749 
43,166 2,437,923,894 79,752,446 
- 8,786,731 255,590 
- 9,582,125 319,754 
- 130,882,686 4,235,447 
- 141,346,223 5,272,271 
184,618 108,486,056 4,357,173 
105,390 tones 1 27,048,858 
320,481,633 2 21,143,8302 
= 139,741,082 12,608,001 
- 235,653 27,499 
645,800 698,173,223 21,131,107 
- 7,229,172 365,963 
77,644 3,242,090,7511} 157,982,7171 
2,017,264,135 2 90,657,7702 
= 775,785 27,525 
10,853 7,943,285 1,741,766 
= 824,925 518,520 
806,876 1,492,820,903 48,442,179 
588,452 723,224,359 24,488,612 
4,902 46,086,160 1,824,807 
= 217,454,684 6,293,682 
- 471,853,659 18,078,892 
129,705 2,768,732,893 84,808,303 
-1,124 17,053,453 1,667,352 
- 1,304,956,329 46,156,520 
= 1,983,782 171,524 
546,163 751,418,515 23,204,105 
130,554 262,677,053 7,712,919 
= 364,452,536 10,192,750 
{ —72,3651 2,311,124,0191 117,362,739 1 
—318,038 2 1,848,980,627 2 87,234,995 2 
fe 25,599,783 918,810 
79,658 10,681,139 2,025,731 
- 192,278,249 6,764,653 
155,388 361,408,565 15,631,266 
-748,233 980,009,558 52,306,285 
5,373,399 409,517,003 14,038,395 
- 2,776,747 860,044 
5,868 23,930,257 964,733 
~ 12,006 10,473,822 499,344 





Annuity, 
Reserves Supplementary 
Reserves Released Contract, 
Released by Other Disability and 
by Death Terminations Accumulated’ 
(Net) Dividend 
Payments 
$888,976 $1,674,726 $610,479 
8,328,179 14,808,290 15,688,362 
56,373 331,276 72,376 
1,172,687 1,580,267 1,490,666 
79,5501 362,175 1\ 18,039 

102,615 2 800,907 2/ 

780,961 1,886,490 498,456 
3,257,425 6,603,186 5,099,998 
3,921,658 10,218,971 8,003,319 

252,310 696,924 332,389 
1,420,883 5,202,398 3,467,326 

23,518,690 56,688,136 57,991,905 
113,980 151,302 5,191 
75,232 381,403 60,922 
1,782,166 4,098,843 2,602,617 
1,486,169 3,861,187 2,696,220 
1,130,694 3,197,700 1,676,370 
6,512,645! 18,487,368! 11,317,1121 
5,080,6722 18,912,1362 208,812 2 
1,158,856 5,657,578 2,434,234 
2,491 7,027 764 
6,639,035 16,106,668 15,826,146 
60,685 182,603 29,308 
26,411,997! 135,414,613!  39,832,0371 
25,183,2362 153,579,886 2 2,091,921 2 
10,815 37,140 7,393 
19,580 101,313 1,477,236 
1,263 600 5,211 
21,761,598 40,927,374 31,229,882 
11,213,578 16,319,939 9,734,314 

348,113 1,730,540 503,925 
2,658,440 5,250,530 5,809,434 
5,171,662 11,943,231 8,364,766 

29,277,100 73,164,557 69,503,772 
282,771 670,497 86,560 
19,558,458 29,128,403 19,023,896 
4,830 54,720 5,112 
8,451,352 15,644,688 18,715,722 
2,288,385 5,560,107 6,830,951 
3,558,141 12,609,049 5,850,830 
20,800,8031 71,489,905!  39,293,4961 
23,356,3902 138,617,5802 531,178 2 
312,381 1,086,284 216,307 
81,499 490,474 175,668 
2,540,590 4,203,539 3,384,572 
2,771,273 9,121,681 10,686,172 
9,961,595 23,587,074 20,823,243 
5,490,143 10,771,889 8,163,507 
13,632 34,090 49,478 
438,592 1,116,240 201,347 
117,586 316,092 74,562 





$8,771,5441 $12,078,655,429 } 


—$318,038 2 


$4,195,511,862? 





Total 
Deductions 


$7,249,540 

87,359,063 
1,217,369 
6,417,266 

{ 735,084 1 
1,486,487 2 


5,153,405 
29,003,185 
33,515,183 

2,762,830 
16,258,356 


217,951,177 
526,063 
837,311 

12,719,073 
13,315,847 


10,361,937 
63,365,983 1 
45,345,450 2 
21,858,669 
37,781 
59,702,956 


638,559 
359,641,364 1 
271,512,813 2 

82,873 
3,339,895 
525,594 


142,361,033 
61,756,443 
4,407,385 
20,012,086 
43,558,551 


256,753,732 
2,707,180 
118,862,277 
236,186 
66,015,867 


22,392,362 
32,210,770 
248,946,943 1 
249,740,143 2 
2,533,782 
2,773,372 


16,893,354 
38,210,392 
106,678,197 
38,463,384 
957,244 


2,720,912 
1,007,584 


63 


Reserve 
Dec. 31, 1939 


$80,634,753 
581,791,378 
5,637,751 
60,583,085 
5,518,622 2) 
7,298,980 2 


43,396,398 
243,319,937 
341,766,314 

21,772,060 
177,962,902 


2,219,972,717 
8,260,668 
8,744,814 
118,163,613 
128,030,376 


98,124,119 
578,699,906 :) 
275,136,183 2 
117,882,413 

197,872 
638,470,267 


6,590,613 
2,882, 449,387 :} 
1,745,751,322 2 

692,912 
4,603,390 
299,331 


1,350,452,870 
661,467,916 
41,678,775 
197,442,598 
428,295,108 


2,511,979,161 
14,346,273 
1,191,094,052 
1,747,596 
685,402,648 


240,284,691 
332,241,766 
2,062,177,0761 
1,599,240,484 2 
23,066,001 
7,907,767 


175,384,895 
323,198,173 
873,331,361 
371,053,619 

1,819,503 


21,209,345 
9,466,238 





$890,924,4481 $236,180,8221 $622,958,5371 $429,971,5921 $2,180,035,399 1 


$199, 619,560 2 


$53,722,9132 $311,910,509 2 


$2,831,911 2 








$568,084,893 2 





$9,898,620,030! 
$3, 627,426,969 2 


our Cobre 


' 20 


21 
22 
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tee Ule 


NAME OF 
RETIREMENT SYSTEM 





Counties 
Barnstable County 
Berkshire County 
Bristol County . 
Essex County 
Hampdén County 
Hampshire County 
Middlesex County 
Norfolk County . 
Plymouth County 
Worcester County 


Totals . 6 


Cities and Towns 
Adams 
Amesbury 
Andover . 
Arlington 
Athol 
Attleboro 
Belmont . 
Beverly 
Braintree . 
Brockton . 
Cambridge 
Chicopee . 
Clinton _. 
Danvers . 
Dedham . 
Easthampton 
Fairhaven 
Fall River 
Framingham 
Gardner . 
Gloucester 
Greenfield 
Haverhill 
Hingham 
Holyoke . 
Hull 4 
Lawrence . 
Leominster 
Lexington 
Lowell 
Lynn 
Malden . 
Marblehead 
Marlborough 
Melrose 
Methuen . 
Milford 
Milton 
Natick 
Needham 
New Bedford 
Newburyport 
North Adams 
Northampton 


North Attleborough i 


Northbridge 
Norwood . 
Peabody . 
Pittsfield . 
Plymouth. 
Revere 
Salem 
‘Saugus . 
Southbridge 
Springfield 
Stoneham. 
Swampscott 
Taunton . 
Wakefield . 
Waltham . 
Watertown 
Webster . 
Wellesley 
Westfield . ; 
West Springfield 
Weymouth 
Winchester 
Winthrop 
Woburn 


Totals 


69 
ConTRIBUTORY RETIREMENT SYSTEMS IN Errect ON DECEMBER 31, 1939. 
Taste I.—Assets AND LIABILITIES—DECEMBER 31, 1939. 
a SSE PEEY SLNLEAGUSEIIT TT Go/DILEP LN ID SDLSSRaDCTIDE LGD TID eT AD TEI ATLLae UNE Tne ES Pe 
Pension 
Admitted Annuity~ Annuity Accu- Pension Undis- Disburse- 
Assets Savings Reserve mula- Reserve Expense tributed Income ments 
tion Income 
$33,325 $17,774 $379 $15,003 = $169 = $15,705 $4,200 
22,946 13,168 521 9,058 = 199 = 12,640 5,448 
80,135 40,863 887 36,238 = 1,596 $551 43,549 15,661 
175,163 89,143 1,905 82,316 > 759 1,040 91,962 29,690 
50,765 27,452 293 22,759 = 70 191 27,450 11,128 
23,281 10,707 236 12,024 = 314 = 15,295 7,489 
402,889 277,929 13,839 108,171 = 6 2,944 154,930 30,067 
152,948 151,657 21,567 35,113 ~ — -55,389 53,624 23,049 
51,676 28,667 1,135 21,685 = 189 = 30,826 15,144 
304,578 208,800 29,962 59,891 = = 5,925 83,996 28,370 
$1,297,706 $866,160 $70,724 $402,258 — $3,302 $-55,262 $529,977 $170,246 
$15,217 $8,480 = $6,497 = $240 = $9,867 $2,963 
12,810 8,194 $44 4,157 = 95 $320 8,841 4,310 | 
34,889 16,763 586 16,051 - 207 1,282 19,679 5,929 - 
75,593 37,117 404 37,883 a 704 -515 41,599 9,219 
23,164 11,690 246 11,175 = 53 = 13,898 4,570 
43,065 19,424 161 22,357 = 127 996 22,519 4,460 
95,113 41,344 769 50,864 - 114 2,022 48,956 6,162 
31,711 19,057 1,058 11,436 - 134 26 23,141 12,985 
49,752 22,261 1,111 26,309 + 71 = 335071 10,288 
78,786 41,868 710 34,944 = 490 774 50,084 18,638 
106,029 100,438 1,407 4,184 = = = 108,191 2,568 
68,812 36,405 866 30,966 = 1 574 43,175 13,142 
18,567 9,134 62 8,870 = 1 500 12,248 4,957 
34,308 15,173 105 18,015 = 17 998 18,482 4,205 
20,175 10,183 387 9,133 = 105 367 12,819 4,396 
26,253 13,509 520 12,221 - 3 - 15,972 6,862 
5,793 3,603 290 1,735 = 165 = 5,017 3,833 
129,959 76,284 7,145 46,455 - 75 = 95,429 53,576 
45,143 20,722 595 23,788 - 1 37 25,758 6,308 
24,750 13,875 407 9,983 = 485 = 18,881 9,882 
36,033 24,676 923 10,246 = 188 = 28,640 20,726 
46,920 25,728 575 20,198 = 389 30 29,756 ~— 10,776 
83,086 42,442 1,151 37,182 = 65 2,246 55,446 = 21,911 
21,749 10,181 = 10,968 - 250 350 18,950 668 
72,499 37,060 1,257 34,069 = = 113 46,057 22,773 
5,132 3,232 1,889 = 10 = 6,333 1,201 
178,310 96,139 2,552 76,806 = 148 2,665 111,616 42,099 
48,255 24,538 120 23,428 - 140 29 26,635 6,919 
40,610 19,474 775 19,488 - 873 - 22,585 5,712 
79,171 44,190 1,132 32,255 = 871 723 55,997 24,645 
177,246 86,555 2,283 83,390 = = 5,018 108,048 39,453 
42,377 28,304 1,449 12,304 - 320 = 33,210 15,713 
53,027 26,629 866 25,192 - 340 - 29,901 7,914 
26,615 15,987 189 10,310 = 129 = 22,349 8,797 
56,779 28,904 483 26,097 = 229 1,066 34,900 10,813 
33,481 16,879 171 16,158 - 19 254 19,070 5,817 
31,495 15,347 324 15,597 - 8 219 15,332 3,520 
42,236 20,948 91 19,394 = 202 1,551 245967 7,722 
27,492 12,695 298 14,436 = 63 = 14,421 1,646 
50,600 25,718 532 23,483 - 69 848 30,899 10,785 
124,382 92,385 5,329 22,764 - 1,775 2,129 127,523 100,845 
20,391 12,982 341 6,683 = 127 258 15,916 11,564 
31,812 16,708 541 13,764 — 799 - 19,636 7,570 
46,524 24,280 1,153 20,594 = 497 = 27,910 11,593 
16,348 11,721 333 4,160 - 134 - 13,536 7,848 
9,400 4,329 = 4,985 - 86 = 5,156 745 
57,454 27,647 258 28,179 = 683 687 32,515 7,929 
32,774 16,336 519 15,563 = 79 277 22,233 9,982 
75,670 39,117 761 34,407 - 25 1,360 45,789 15,295 
18,520 12,767 539 4,654 - 343 217 14,634 9,991 
32,058 14,621 659 16,712 - 66 - 19,668 7,152 
50,219 28,312 1,058 20,449 - 33 367 36,199 15,422 
24,822 12,514 24 11,995 - 241 48 14,618 4,450 
18,660 10,188 480 7,983 = 9 = 13,011 5,287 
238,447 134,817 8,943 99,216 - 109 362 166,632 72,152 
24,527 11,343 389 12,006 - 194 595 15,591 5,162 
17,383 10,991 32 5,649 - 252 459 14,096 8,647 
116,152 62,924 1,761 47,407 - 754 3,306 74,814 © 29,082 
48,389 26,094 390 20,073 = 6 1,826 31,138 14,870 
43,898 22,226 688 20,586 ~ 57 341 29,498 12,282 
82,457 35,636 664 43,142 - 136 2,879 . 48,561 10,984 
22,302 12,326 402 9,153 - 421 - 14,888 4,203 
73,585 32,300 473 40,653 — 159 - 39,238 6,828 
59,296 28,025 476 30,537 - 258 - 31,652 4,859 
29,409 14,089 495 14,349 - 225 251 17,595 6,286 
63,679 31,510 668 30,772 - 118 611 36,547 10,167 
8,515 4,646 7 3,862 - - 9,804 1,289 
26,355 13,738 813 11,585 - 219 - 16,743 7,970 
19,567 10,717 42 8,264 219 325 11,969 3,649 











$3,525,997 $1,906,439 


$55,283 $1,510,009 — $15,475 


$38,791 $2,329,844 $873,566 





P.D. 9 

















70 
Tasie I].—Torat INcomEs—DEcEMBER 31, 1939. 
NAME OF Annuity Pension Interest Expense 
RETIREMENT SYSTEM Deposits Accumulation Deficiency Fund Interest All Other Total 
Counties 
Barnstable County $5,737 $9,201 $75 $225 $367 $100 $15,705 
Berkshire County 4,640 7,119 25 356 500 = 12,640 
Bristol County 17,063 22,524 = 2,000 1,951 11 43,549 
Essex County 33,867 53,376 303 700 3,711 5 91,962 
Hampden County 9,659 17,000 - - 791 - 27,450 
Hampshire County 4,581 9,953 123 292 289 57 15,295 
Middlesex County 62,654 80,921 ~ 1,000 10,231 124 154,930 
Norfolk County 18,423 26,998 - 129 6,932 1,142 53,624 
Plymouth County 11,002 18,655 250 = 919 - 30,826 
Worcester County 27,871 44,673 695 = 10,572 185 83,996 
Totals $195,497 $290,420 $1,471 $4,702 $36,263 $1,624 $529,977 
Cities and Towns 

Adams ; 2 $3,818 $5,408 $82 $323 $236 - $9,867 
Amesbury 3,540 4,842 120 200 139 - 8,841 
Andover 7,096 11,374 - 200 914 $95 19,679 
Arlington 15,441 23,400 510 960 1,288 - 41,599 
Athol . 5,068 7,824 = 500 464 42 13,898 
Attleboro 8,628 12,845 1 200 845 - 22,519 
Belmont 18,154 28,347 619 450 1,386 - 48,956 
Beverly 8,699 13,261 239 250 692 - 23,141 
Braintree 10,579 21,002 106 404 980 - 33,071 
Brockton 18,123 28,369 393 1,500 1,566 133 50,084 
Cambridge . 100,734 5,000 ~ 1,598 854 5 * 108,191 
Chicopee 17,235 22,375 = 1,470 1,835 260 43,175 
Clinton 4,230 7,223 10 350 416 14 12,243 
Danvers 6,533 10,401 321 475 752 - 18,482 
Dedham. 4,601 7,270 - 250 607 91 12,819 
Easthampton 5,765 9,199 226 250 §32 - 15,972 
Fairhaven 1,607 2,691 85 500 134 B 5.017 
Fall River 35,629 54,285 - 2,383 3,132 - 95,429 
Framingham 9,147 15,171 = 350 1,025 65 25,758 
Gardner 6,258 11,267 58 750 529 19 18,881 
Gloucester . 10,906 16,080 572 550 532 = 28,640 
Greenfield 10,760 16,350 - 1,265 1,381 = 29,756 
Haverhill 20,378 30,459 - 1,770 2,389 450. 55,446 
Hingham 6,961 10,968 19 720 278 4 18,950 
Holyoke 16,484 26,200 - 1,600 1,661 112 46,057 
Hull. 3,323 - - 3,000 10 = 6,383 
Lawrence 44.019 61,809 23 1,500 4,019 246 111,616 
Leominster . 9,996 15,204 = 200 1,209 26 26,635 
Lexington 8,260 12,633 268 750 674 — 22,585 
Lowell 19,527 30,545 612 3,130 1,994 189 55,997 
Lynn . 38,187 60,975 534 1,500 4,578 2,274 108,048 
Malden x 12,907 18,130 220 1,000 626 327 33,210 
Marblehead 11,597 16,357 = 643 1,208 96 29,901 
Marlborough 7,274 12,984 298 1,400 390 3 22,349 
Melrose 12,838 20,342 = 375 1,334 11 34,900 
Methuen 6,878 10,827 45 500 816 4 19,070 
Milford 6,082 8,080 220 338 412 200 15,332 
Milton 9,767 13,945 = 630 625 - 24,967 
Natick 5,533 8,191 - 200 497 - 14,421 
Needham . 11,117 17,433 — 275 976 1,098 30,899 
New Bedford 41,539 75,002 677 5,500 3,363 1,442 127,523 
Newburyport 6,070 8,948 123 500 275 - 15,916 
North Adams 7,695 11,099 206 = 635 1 19,636 
Northampton 9,976 16,066 174 750 843 101 27,910 
North Attleborough 5,110 7,740 174 300 212 = 13,536 
Northbridge 1,875 2,913 39 161 168 - 5,156 
Norwood 11,192 18,555 433 690 1,350 295 32,515 
Peabody 7,970 12,562 - 750 948 3 22,238 
Pittsfied . 17,056 24,084 669 685 2,032 1,263 45,789 
Plymouth ~°. 5,872 8,149 253 100 260 = 14,634 
Revere 7,696 11,174 - 550 248 - 19,668 
Salem 13,022 20,506 225 1,550 872 24 36,199 
Saugus eS 5,416 8,230 134 500 338 LoS 14,618 
Southbridge 4,762 6,906 114 1,095 134 - 13,011 
Springfield . 61,230 93,940 250 4,850 6,342 20 166,632 
Stoneham 4,896 9,294 118 113 623 547 15,591 
Swampscott 5,272 e221 143 1,136 324 - 14,096 
Taunton 27,562 41,753 1,200 1,300 2,987 12 74,814 
Wakefield 10,974 18,307 170 782 905 - 31,138 
Waltham 10,017 16,224 = 1,939 1,058 260 29,498 
Watertown . 16,644 26,932 = 1,200 2,733 1,052 48,561 
Webster 5,027 8,008 58 1,150 590 55 14,888 
Wellesley 14,239 23,176 11 350 1,087 375 39,238 
Westfield. 5 11,625 17,794 380 1,100 724 29 31,652 
West Springfield . 5,978 10,049 - 658 895 15 17,595 
Weymouth . . 13,056 20,629 247 600 1,397 618 36,547 
Winchester . 4,703 4,200 = 901 = - 9,804 
Winthrop 6,264 9,225 76 586 512 80 16,743 
Woburn 4,391 Uns 49 200 214 - 11,969 
Totals $910,808 $1,254,867 $11,504 $64,705 $76,004 $11,956 $2,329,844 





Pts i. 71 
Taste II].—DisBuRSEMENTS—DECEMBER 31, 1939. 


Ordinary ; 
NAME OF Annuity Pension and _ Accidental Adminis- 
RETIREMENT SYSTEM Payments Payments Refunds Accidental Death trative All Other Total 


Disability Benefits Expenses 





Counties 

Barnstable County . $27 $3,025 $1,092 - - $56 - $4,200 
Berkshire County. 62 4,921 187 ~ - 259 $19 5,448 
Bristol County . 5 53 12,308 1,710 $337 = 1,174 79 15,661 
Essex County . i 201 24,196 4,412 - = UU © 104 29,690 
Hampden County. 44 9,833 1,048 ~ = 199 4 11,128 
Hampshire County . 32 6,626 766 - - 65 - 7,489 
Middlesex County . 2,047 11,870 14,217 825 = 1,108 - 30,067 
Norfolk County i ee 2s303) 10,764 8,983 810 - 129 = 23,049 
Plymouth County . 101 13,242 1,282 - $475 44 ype 15,144 
Worcester County . 5,284 13,950 5,124 1,354 - 414 2,244 28,370 

Totals A . $10,214 $110,735 $38,821 $3,326 $475 $4,225 $2,450 $170,246 

Cities and Towns 

Adams . ‘ : - $2,570 $232 - - $161 - $2,963 
Amesbury x : $8 4,043 43 - - 216 - 4,310 
Andover . ; F 33 5,560 178 - - 110 $48 5,929 
Arlington i a 48 7,800 545 - - 826 - 9,219 
Athol 2 a 24 3,293 735 = = 508 10 4,570 
Attleboro iE : £0 3,663 506 - - 221 50 4,460 
Belmont . J b 38 3,916 1,645 - - 562 1 6,162 
Beverly . : f 106 12,540 182 = = 157 = 12,985 
Braintree % 2 125 9,145 629 - - 389 - 10,288 
Brockton . d ‘ 86 16,484 430 - = 1,617 21 18,638 
Cambridge } , 72 816 75 - - 1,598 7 2,568 
Chicopee . A 68 8,957 1,005 $1,487 = 1,513 112 13,142 
Clinton . ; é 9 3,438 647 - - 349 514 4,957 
Danvers . s 5 13 2,960 753 = - 476 3 4,205 
Dedham . ; 5 20 4,052 154 = - 150 20 4,396 
Easthampton . 52 6,317 144 = 4 349 = 6,862 
Fairhaven : 24 3,295 170 - - 344 = 3,833 
Fall River 5 “ 556 44,734 917 4,630 - 2,409 330 53,576 
Framingham . 3 19 5,217 618 - - 349 105 6,308 
Gardner . x 5 AT 7,526 1,619 = - 690 - \ 9,882 
Gloucester bs : 78 19,864 359 = - 425 - 20,726 
‘Greenfield : . 67 8,671 652 - - 1,219 167 10,776 
Haverhill , s 106 16,295 2,802 1,053 - 1,441 214 21,911 
Hingham z 5 - - 179 - - 470 19 668 
Holyoke . 2 3 132 19,176 1,452 354 - 1,600 59 22,773 
Hull 3 g ; 1 813 89 - - 298 - 1,201 
Lawrence i s 273 34,821 2,708 2,592 - 1,575 130 42,099 
Leominster i a 15 4,528 572 — $1,392 280 132 6,919 
Lexington ¥ i 59 4,814 469 - - 370 = 5,712 
Lowell. f : 138 21,154 379 350 - 2,557 67 24,645 
Lynn 3 i 3 253 33,472 1,340 478 2,268 1,500 142 39,453 
Malden . A 5 121 12,518 555 1,408 - 1,091 20 15,713 
Marblehead. : 79 6,992 222 - - 621 ~ 7,914 
Marlborough . y 27 6,361 309 - - 2,099 1 8,797 
Melrose . z s 47 9,847 359 - = 392 168 10,813 
Methuen . 3 z 25 4,662 584 - - 492 54 5,817 
Milford i 6 é 16 2,981 170 = - 353 = 3,520 
Milton . 2 5 16 6,423 659 - - 614 10 7,722 
Natick . ; 4 25 1,259 177 — = 185 = 1,646 
Needham : 3 40 8,632 1,448 - - 242 423 10,785 
New Bedford . 469 90,143 3,416 2,294 - 4,372 151 100,845 
Newburyport . : 24 10,144 346 = 676 374 - 11,564 
North Adams . i 53 6,255 614 - - 609 39 7,570 
Northampton . i 79 10,436 470 = - 594 14 11,593 
North Attleborough . 17 7,440 127 = - 264 = 7,848 
Northbridge. : = 480 190 = = 75 - 745 
Norwood . : z 18 7,151 238 = - 522 - 7,929 
Peabody 5 5 : 62 7,342 1,801 = - 751 26 9,982 
Pittsfield . : ‘ 55 13,250 1,275 = - 699 16 15,295 
Plymouth fs : 29 8,140 154 = 1,350 318 = 9,991 
Revere . 3 ‘ 64 6,329 838 = - 521 = 7,752 
Salem : . , 99 12,504 508 780 - 1,521 10 15,422 
SHI 5 = 9 15 2 le 3 3,401 548 = = 483 15 4,450 
Southbridge . - 17 3,970 49 = - 842 409 5,287 
Springfield : 376 62,169 2,801 1,342 - 5,158 306 72,152 
Stoneham z 5 36 4,628 325 = = 172 1 5,162 
Swampscott  . : 5 6,490 416 490 - 1,246 - 8,647 
Taunton . s . 157 25,937 1,332 532 - 1,032 92 29,082 
Wakefield ; 6 47 12,839 691 - 487 806 = 14,870 
Waltham . : E 65 8,581 1,567 - - 2,015 54 12,282 
Watertown 3 5 48 8,493 666 - - 1,318 459 10,984 
Webster . i A 30 2,749 388 - - 974 62 4,203 
Wellesley i : 46 5,665 850 - - 228 39 6,828 
Westfield ? i 3 38 3,608 292 - - 921 = 4,859 
W. Springfield . 5 58 5,102 633 = = 493 ~ 6,286 
Weymouth 5 : 88 8,919 671 - = 482 7 10,167 
Winchester. : 1 337 50 - = 901 = 1,289 
Winthrop : ; 66 7,100 372 - - 422 10 7,970 
Woburn . ) ; 6 3,534 1 - - 106 2 3,649 





Totals. ; s $4,942 $732,745 $48,340 $17,790 $6,173 $59,037 $4,539 $873,566 


72 Semen 10)..9 
TasLe ITV.—ActivE Mrempersuie EXHIBIT—DEcEMBER 31, 1939. 














NAME OF Membership Enrolled TERMINATIONS Membership 
Retmement System Dec. 31,1938 During 1939 _With- Dee. 31, 1939 
Deaths drawals Pensions Total 
Counttes 
Barnstable County . 3 73 24 1 16 3 20 77 
Berkshire County . i 66 9 - 7 6. 13 62 
Bristol County : 197 28 2 14 5 21 204 
Essex County . a , 492 96 3 61 15 79 509 
Hampden County . : 121 17 1 5 5 11 127 
Hampshire County . : 66 11 = 9 6 15 62 
Middlesex County . : 673 121 3 140 * 7 150 644 
Norfolk County. : 196 48 - 40 9 49 195 
Plymouth County . : 153 24 2 12 9 23 154 
Worcester County . f 284 32 4 23 6 33 283 
Totals . y 1 i 2,321 410 16 327 71 414 2,317 
Cities and Towns 

Adams . . F 66 8 = 7 - u 67 
Amesbury ; ; : 72 = 1 2 6 9 63 
Andover : : 102 6 1 1 8 10 98 
Arlington : s i 189 19 1 4 fl 12 196 
Athol . : 4 ; 76 5 1 5 5 11 70 
Attleboro } 5 J 132 18 - 7 6 13 137 
Belmont Hi x : 220 30 1 10 8 19 231 
Beverly . 2 i ‘ 121 29 - 3 11 14 136 
Braintree : ; z 124 26 1 8 8 17 133 
Brockton 4 : é 243, 30 = 3 12 15 258 
Cambridge . : : = 331 - 4 3 2 324 
Chicopee i 5 : 197 59 4 5 8 17 239 
Clinton . fl ; 4 65 9 - 4 2 6 68 
Danvers fi : : 95 8 1 10 4 15 88 
Dedham { : 3 72 8 - il 8 9 71 
Easthampton . ( : 75 13 - 2 8 10 78 
Fairhaven : : p 32 5 - 2 5 7 30 
Fall River 4 ; $ 448 58 5 11 37 53 453 
Framingham . f 3 138 9 1 7 4 12 135 
Gardner ‘ : 5 124 34 1 22 8 31 127 
Gloucester. ; : 149 46 2 3 8 13 182 
Greenfield i : ; 154 8 2 6 3 11 151 
Haverhill 4 is 2 352 91 1 58 12 71 372 
Hingham 4 A : 109 3 1 4 - 5 107 
Holyoke Khasi i 205 35 7 8 14 24 216 
ull ye ; A ; - 87 2 1 2 5 82 
Lawrence y ; i 666 111 3 57 33 93 684 
Leominster . 5 5 161 12 2 9 1 12 161 
Lexington 4 f : 121 16 1 4 5 10 127 
Lowell . ; f : 277 47 - 8 12 20 304 
Lynn . ¥ : j 467 56 3 6 24 33 490 
Malden . d 4 H 164 34 2 3 14 19 179 
Marblehead . é P 133 19 - 2 10 12 140 
Marlborough . : 5 91 11 - 5 1 6 96 
Melrose . u 186 23 - 5 5 10 199 
Methuen ; i ¥ 90 6 - 3 1 4 92 
Milford . 5 6 : 73 59 1 5 7 13 119 
Milton . ; K A 114 15 - 5 5 10 119 
Natick . “ i , 69 7 - 2 4 6 70 
Needham ‘ 4 " 244 34 - 58 10 68 210 
New Bedford . i : 551 49 2 43 26 71 529 
Newburyport . { ; 92 14 2 4 10 16 90 
North Adams . ; f 107 14 - 7 6 13 108 
Northampton . Bra a 150 4 1 2 7 10 144 
North Attleborough A 66 7 - 1 ‘ 6 7 66 
Northbridge . : , 25 3 1 - - 1 27 
Norwood q y : 157 9 1 1 11 13 153 
Peabody : 6 4 101 33 2 18 4 24 110 
Pittsfield : 5 A 221 27 1 4 10 15 233 
Plymouth : i f 72 21 - 1 8 9 84 
Revere 4 ; 5 90 43 - 8 6 14 119 
Salem . K A e 185 34 - 9 13 22 197 
Saugus . L E : 74 10 2 4 4 10 74 
Southbridge . 5 : 77 10 - 4 5 9 78 
Springfield . 3 ‘ 776 133 6 41 21 68 841 
Stoneham : E Y 71 9 - 4 4 8 72 
Swampscott . 5 2 78 19 - 5 6 11 86 
Taunton , 3 i 360 33 5 13 13 31 362 
Wakefield 5 i 6 145 31 3 4 14 21 155 
Waltham 4 A H 136 3 - 12 3 15 124 
Watertown . . 225 14 - 6 5 11 228 
Webster 5 f 5 78 2 - 3 1 4 76 
Wellesley é , y 185 15 2 5 10 17 183 
Westfield. 4 H 164 12 2 4 6 12 164 
_West Springfield . f 82 8 1 6 3 10 80 
Weymouth . ; f 193 18 2 7 7 16 195 
Winchester . A ; - 141 1 6 2 9 132 
Winthrop 5 : : 95 14 1 3 7 11 98 
Woburn . : 5 58 2 - - - - 60 
Totals . A 4 Z 11,030 2,157 80 590 547 1,217 11,970 


Ptah 73 
TaBLE V.—ReETIRED MemBersHip Exuipit—De5ceMBER 31, 1939. 








RETIREMENTS 
Beneficiaries Total 

NAME OF Super- Ordinary Accidental from Membership 

RETIREMENT SYSTEM annuation Disability Disability Accidental Total Deaths of Pensioners 

Deaths Dec. 31, 1939 

Counties 
Barnstable County . < : 4 = = = 4 = 4 
Berkshire County . ; E 8 - = = 8 - 8 
Bristol County . 3 3 5 21 1 2 - 24 2 22 
Essex County . D 3 4 43 = = - 43 3 40 
Hampden County . ul ‘ 11 - - - 11 - 11 
Hampshire County . : : yal 1 - - 13 - 13 
Middlesex County . ; : 23 = 1 - 24 2 22 
Norfolk County 3 2 5 11 - 2 - 13 2 11 
Plymouth County . 3 5 20 - - 1 21 1 20 
Worcester County . i a 10 1 1 - 12 c- 12 
Totals . 5 P 7 ‘ 163 3 6 1 173 10 163 
Cities and Towns 

Adams . } ; 4 5 - - - 5 1 4 
Amesbury : e 5 : 12 1 - - 13 2 11 
Andover . f é 5 : 12 - - - 12 - 12 
Arlington : és : 6 18 = 1 - 19 - 19 
Athol ‘i : 3 3 10 = = - 10 1 9 
Attleboro é ; 5 5 10 = = = 10 1 9 
Belmont . 5 ‘ % 10° - - - 10 - 10 
Beverly . i : ‘ ey 24 1 - - 25 2 23 
Braintree A i . i 16 = - - 16 - 16 
Brockton . : y ; 30 = = - 30 - 30 
Cambridge i i 4 : 3 = - - 3 - 3 
Chicopee . i 5 : i 18 1 1 - 20 3 17 
Clinton . i i bs di 8 = = = 8 = 8 
Danvers . 2 * 5 5 6 = = = 6 - 6 
Dedham . ! 5 z ‘4 11 = = - 11 - 11 
Easthampton . i es 2 13 = - - 13 1 12 
Fairhaven ; ; : : 8 = = = 8 = 8 
Fall River u E é i 78 4 4 - 86 3 83 
Framingham . . . , 14 - = = 14 1 13 
Gardner . Ne ie ‘ i 21 = = = 21 2 19 
Gloucester : ; i : 36 1 = = 37 3 34 
Greenfield , : F 15 oF = = 15 1 14 
Haverhill f ! h 38 - 1 - 39 6 33 
Hingham i é RSA 0 0 0 0 0 0 0 
Holyoke . : § 4 F 36 1 - - 37 4 33 
Hull : i ff : ; 2 - - - 2 - 2 
Lawrence ; i ; 82 5 - - 87 12 75 
Leominster ‘ h m1 " 11 - - 1 12 - 12 
Lexington t d 1 i 14 = = - 14 3 11 
Lowell . ; : 5 i 38 2 - - 40 5 35 
Lynn : , i i 55 1 - 1 57 3 54 
Malden . i A F i 25 1 1 - 27 1 26 
Marblehead. 3 Fi ; 17 = - - 17 2 15 
Marlborough . , 7 ; 13 = - - 13 3 10 
Melrose . ; F i : 19 = - - 19 1 18 
Methuen . 2 R i 2 9 - - - 9 1 8 
Milford . f A g ; 9 - - - 9 - 9 
Milton . : ; ri ‘ 12 - - - 12 - 12 
Natick . Y : 5 ‘ 6 = = - 6 1 5 
Needham... R 7 : 23 = - - 23 4 19 
New Bedford . ? ‘ : 132 2 3 - 137 14 123 
Newburyport . f : = 22 1 - 1 24 2 22 
North Adams . 2 D oy 14 - - - 14 1 13 
Northampton . ; ° : 20 - - - 20 3 17 
North Attleborough . : 13 i - - 14 3 11 
Northbridge. » p ; 1 = - - 1 - 1 
Norwood . # ) : 18 = - - 18 2 16 
Peabody . ¢ f . : 12 - - - 12 2 10 
Pittsfield . i x c 0 24 1 1 - 26 - 26 
Plymouth 4 ‘ : © 18 = - 2 20 - 20 
Revere §. 3 , : ° 9 - - - 9 - 9 
Salem . : ; . . 28 - 2 - 30 4 26 
Saugus. P < : . 9 - - - 9 - 9 
Southbridge . i : : 9 - - - 9 - 9 
epemeteld : : : : 109 2 1 - 112 7 105 
Stoneham n : : : 12 = - - 12 1 11 
Swampscott . i : : 10° 1 1 - 12 - 12 
Taunton . ; i : : 52 2 - - 54 3 51 
Wakefield ; : : : 28 - - 1 29 6 23 
Waltham . : i : : 12 - - - 12 2 10 
Watertown 5 , . : 14 1 - - 15 1 14 
Webster . P ’ : . 10 = - - 10 4 6 
Wellesley j . : : 14 - 1 - 15 - 15 
Westfield . ; £ : : 15 = - - 15 5 10 
West Springfield : , 2 9 - - 1 10 2 8 
Weymouth : - ; : 19 1 - 1 21 1 20 
Winchester , - : F 2 - - - 2 - Nie, 
Winthrop ‘ j : § 15 - - - 15 - 15 
Woburn . F 5 : p 3 - - - 3 - 3 
Totals . : $ 5 5 1,440 30 17 8 1,495 130 1,365 
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TaBLE X.— MaAssACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE ON 
1936, 19387 AND 1938 FoR ALL CLASSIFICATIONS UNDER THE SCALE 





AUDITED Pay Rouis 





NAME OF COMPANY 


Aetna Casualty & Surety 
Aetna Life . 5 5 
American Employers’ 
American Motorists 
American Policyholders’ 
American Surety 

Bankers Indemnity 

Car and General 

Century Indemnity 
Columbia Casualty  . 
Commercial Casualty . 
Continental Casualty . 
Eagle Indemnity 
Employers’ Liability . 
Fidelity and Casualty . 
Fireman’s Fund . 
General Accident 

Glens Falls : 

Globe Indemnity 

Great American . 
Hartford Accident 
Indemnity Insurance . 
London Guarantee & Accident 
London & Lancashire . 
Maryland Casualty 
Massachusetts Bonding 
Metropolitan Casualty 
National Casualty 

New Amsterdam Casualty 
Ocean Accident : 
Phoenix Indemnity 

Royal Indemnity 
Standard Accident 
Standard Surety . 

Sun Indemnity 

Travelers . 

United States Casualty 
U.S. Fidelity and Guaranty. 
Western Casualty 

Zurich General Accident 


Policies 
Issued 
1936 


$2,253,654 
27,236,352 
23,450,419 
2/009,587 
627,024 
264,192 
81,572 
1,849,724 
15,446,316 
2,160,435 
183,877 
5,908,294 
189,374 
152,065,333 
6,907,665 
595,708 
8,356,588 
1,914,929 
9,180,266 
11,139,906 
18,502,378 
3,525,199 
2,017,745 
2,002,558 
13,073,453 
29,465,410 
125,753 
105,751 
6,032,788 
4,826,856 
1,708,273 
11,259,152 
6,788,567 
1,080,073 
1,633,670 
119,260,563 
1,752,795 
7,641,953 
1,528,944 
4,598,056 


Policies 
Issued 
1937 


$6,497,411 
23,795,040 
22,487,790 
1,716,102 
4,020 
341,336 
103,800 
1,681,333 
15,971,699 
2,845,713 
131,789 
6,099,030 
164,115 
149,988,425 
7,587,960 
642,286 
8,458,685 
1,901,799 
9,088,289 
10,839,235 
19,620,679 
3,753,352 
2,220,691 
3,025,280 
13,569,173 
30,655,470 
186,702 
129,029 
4,690,175 
4,463,718 
1,878,328 
11,786,192 
7,755,641 
957,325 
890,153 
113,817,070 
1,738,581 
7,626,327 
1,653,274 
4,987,633 


Policies 
Issued 
1938 


$6,562,361 
23,021,274 
22'480,409 
1,494,465 
9,236 
294,029 
147,208 
1,808,325 
16,482,335 
2/100,541 
198,411 
6,624,183 
157,543 
146,377,134 
6,483,011 
850,181 
8,396,288 
1,470,905 
11,092,197 
9,910,229 
20,110,014 
3,962,225 
2/284'396 
2,847,652 
13,999,081 
31,875,052 
186,153 
65,417 
4,682,336 
5,453,533 
1,823,527 
11,546,101 
7,214,119 
939,192 
845,542 
105,523,741 
533,114 
7,498,529 
1,663,550 
6,244,276 





All Stock Companies 


American Mutual 
Arrow Mutual 
Eastern Mutual . 
Electric Mutual . 
Hardware Mutual 
Interboro Mutual 
Liberty Mutual . 
Lumbermen’s Mutual . 
Merchants Mutual 
Security Mutual . 
Service Mutual 
Transit Mutual 
United States Mutual . 
Utica Mutual 5 





All Mutual Companies 
All Stock and Mutual Com- 
panies ; 





$508,751,152 


$145,618,677 
20,381,904 
2,677 ,666 
22,029,843 
5,553,378 
24,191 

397 654,457 
44,941,422 
168,801 
8,213,782 
14,908,860 
12,640,538 
10,668,997 
923,885 


$505,751,650 


$14,676,926 
20,186,966 
2,830,376 
32,166,924 
5,919,896 
64,317 
396,884,666 
54,325,299 
134,208 
9,319,746 
14,516,801 
13,025,922 
11,333,109 
994,752 


$495,257,815 


$125,086,139 
20,234,819 
2,818,117 
23,347,439 
5,536,124 
50,973 
390,291,539 
57,325,148 
16,359 
9,661,538 
10,662,203 
13,297,624 
10,584,088 
1,042,412 





$686,406,401 


$696,379 ,908 


$669 954,522 


$1,195,157,553 $1,202,131,558 $1,165,212,337 


AUDITED HARNED 








Policies Policies 
Issued Issued 
1936 1937 

$22,821 $88,612 
379,133 343,693 
329,383 270,242 
31,891 28,137 
18,689 37 
1,215 4,246 
1,297 1,057 
25,009 21,794 
198,731 202,688 
33,818 36,942 
903 968 
86,809 84,895 
1,492 1,377 
1,745,440 1,697 ,464 
109,073 113,082 
3,150 3,157 
91,537 91,782 
33,046 25,607 
109,247 106,034 
202,453 183,925 
209,485 226,346 
28,309 27,941 
29,730 31,345 
26,945 41,694 
235,208 187,788 
460,435 455,925 
649 898 

894 2,387 
80,627 63,911 
58,609 54,059 
23,137 24,043 
134,117 152,873 
110,834 122,305 
21,138 12,429 
12,078 7,699 
1,441,459 1,269,403 
19,353 18,460 
109,735 105,319 
15,548 16,506 
45,290 44,030 
$6,488,717 $6,171,100 
$1,956,523 $1,795,440 
238,726 227,776 
43,339 45,492 
150,687 193,505 
74,877 79,863 
316 498 
4,258,261 4,055,716 
778,340 810,651 
713 1,326 
128,832 131,435 
219,235 174,702 
95,588 103,347 
106,965 103,261 
6,720 8,289 
$8,059,122 $7,731,301 
$14,547,839 $13,902,401 














loti JU, 


Pouicirs IssuED BY THE INSURANCE CARRIERS DURING CALENDAR YEARS 


or BENEFITS AND PremiuM RaTES FOR THOSE YEARS RESPECTIVELY 


* Per Cent or EARNED 
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Loss Cost PER $100 oF 














PREMIUMS Losses INCURRED PREMIUM Pay Rouw 
Policies Policies Policies Policies | Policies Policies Policies] Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1938 1936 1937 | 1938 1936 1937 19388 1936 1937 1938 
$64,289 $4,624 $50,233 $31,335 20 57 49 $.21 $.77 $.48 
324,713 180,819 151,967 166,267 48 44 51 .66 64 A? 
317,997 - 166,504 133,762 214,684 51 49 68 at(i 09 95 
22,097 19,447 19,329 7,439 61 69 34 97 1.13 .50 
209 2,639 - 194 14 = 93 42 = Zl: 
1,240 140 567 104 12 13 8 05 Hi ANe/ 04 
1,748 - = 32 - - 2 = — -02 
24,273 7,726 9,292 10,627 31 43 44 -42 05 .59 
199,048 65,205 98,004 97,772 33 48 49 42 -61 09 
29,939 21,577 20,233 13,073 64 55 44 1.00 Stal .62 
1,521 209 3,908 138 23 404 9 palit 2.97 O07 
144,177 67,516 38,404 82,089 78 45 57 1.14 .63 1.24 
1,732 30 - 4,393 1,392 2 319 80 02 2.68 .88 
1,575,266 853,641 803,768 791,452 49 47 50 -56 54 54 
90,028 42,724 43,215 50,653 39 38 56 62 xOMh 78 
5,000 1,298 679 2,874 41 22 57 22 Sila 34 
97,035 59,124 55,627 49,235 65 61 51 o(fail - 66 .59 
21,232 23,937 15,527 7,107 72 61 33 125 82 48 
127,281 66,267 67,806 67,675 61 64 53 ee, 75 -61 
156,700 79,341 64,738 57,637 39 35 37 71 .60 08 
238,369 100,702 127,583 134,836 48 56 57 04 .65 .67 
29,925 15,872 11,175 19,081 56 40 64 -45 .30 .48 
28,957 14,284 23,749 21,022 48 76 73 Belk 1.07 92 
39,589 11,882 22,427 27,628 44 54 70 .59 .74 97 
193 ,047 128,230 129,928 132,090 55 69 68 98 .96 94 
543,292 204,510 221,386 307,975 44 49 57 69 Bile 97 
1,373 16 53 1,501 2 6 109 .O1 03 81 
1,488 166 1,403 200 19 59 13 .16 1.09 31 
55,366 30,763 68,667 26,749 38 107 48 51 1.46 Sou 
59,101 24,386 11,986 15,549 42 22 26 wo SP .29 
21,857 8,230 9,145 13,430 36 38 61 48 .49 74 
134,436 77,114 72,719 77,472 57 48 58 .68 62 . 67- 
99,335 51,465 66,431 51,605 46 54 52 .76 .86 12 
10,834 9,742 3,846 9,416 46 31 87 -90 -40 1.00 
7,420 14,541 4,543 1,002 120 59 14 89 51 eli? 
1,097,595 668,138 579,643 525,610 46 46 48 - 56 ataul .90 
5,287 12,893 5,709 6,147 67 oll 116 .74 5033 US 
100,524 58,066 35,915 72,652 ay} 34 72 .76 47 97 
16,953 12,035 11,288 11,723 77 68 69 19 .68 .70 
73,995 14,342 36,844 38,475 32 84 52 .31 .74 -62 
$5,964,268 $3,120,145 $3,025,892 $3,145,942 48 49 53 $.61 $.60 $.64 
$1,626,805 $1,025,088 $926,031 $831,526 52 52 51 $.70 $.69 $.66 
223,628 68,959 64,680 61,609 29 28 28 .34 Boo .30 
38,005 12,163 14,372 13,590 28 32 36 -45 -51 48 
122,302 56,880 72,428 52,272 38 37 43 -26 325) B22) 
69,584 39,518 28,991 57,568 53 36 83 5 (ik 49 1.04 
422 192 190 500 61 38 118 .79 .30 98 
3,781,541 1,901,901 1,903,745 1,940,378 45 47 51 48 48 -50 
790,654 349,707 372,059 365,040 45 46 46 78 .68 .64 
217 5 51 15 1 4 7 = 04 .09 
123,196 48,899 55,009 45,123 38 42 37 .60 59 47 
119,614 91,336 106,259 52,937 42 61 44 61 ado .50 
121,350 60,746 43,678 58,557 64 42 48 48 34 44 
82,435 33,845 55,085 23,791 32 53 29 eo, 49 Le» 
12,814 1,318 2,875 4,130 20 G35) 32 14 .29 .40 
$7,112,567 $3,690,557 $3,645,453 $3,507,036 46 47 49 $.54 $.52 $.52 
$13,076,835 $6,810,702 $6,671,345 $6,652,978 47 48 51 $.57 $.55 $.57 
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TABLE Y.—MASSACHUSETTS WORKMEN’S COMPENSATION HXPERIENCE ON POLICIES 
THE PRINCIPAL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM 





AUDITED Pay ROuLs 








Code - 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued Issued 
1936 1937 1938 

Abrasive Wheel Mfg. y : j : . 1748 $4,353,875 $3,269,064 $2,892 326 
Arms Mfg.—smallarms . . i f . 38200 1,423,202 1,218,377 | 243,860 
Artificial Silk Mfg. . 5 . 2305 867,598 718,345 723,905 
Automobile Accessories—Service Stations. . 8387 4,889,140 4,489,318 4,741,994 
Automobile Body Mfg.—n.o.c.  . : 3 . 8824 339,398 337,419 329,919 
Automobile, Bus, Livery or Taxicab Companies: 

Garage Employees . 1 , - i . 8385 1,290,247 1,404,219 1,449,600 

All Other Employees \ : : a GaS2 3,840,406 4,325,405 4,527,198 
Automobile Garages or Repair Shops: : 

Automobile Salesmen ; 4 A . 8748 5,732,122 5,661,041 4,848,139 

All Other Employees ! i E i . 8391 11,018,546 11,307,885 10,336,901 
Automobile Mfg. or Assembling . p z . 3808 2,215,517 1,416,971 1,471,613 
Automobile Storage Garages or Parking Stations . 8392 680,478 643,269 666,838 
Baby Carriage Mfg. . : : : : . 8865 1,115,319 980,023 1,095,473 
Bakeries . 5 : : ; 5 . 20038 10,194,906 11,832,166 12,292,554 
Beer or Ale Dealers : E 5 ‘ . 1392 329,344 407,091 429,633 
Bicycle Mfg. or Assembling. s : : . 3841 885,273 823,555 523,877 
Boiler Installation or Repair 5 8 3 . 3726 266,234 268,710 | 562,720 
Boilermaking . : 4 5 a : . 3620 618,366 556,640 518,963 
Bookbinding 4 ; : . 4307 3,104,863 2,908,617 2,823,514 
Boot or Shoe Machinery Mfe. i i ; . 3558 5,987,734 5,560,919 5,263,571 
Boot or Shoe Mfg. or Repairing . i : . 2660 45,874,494 40,581,966 40,680,591 
Bottle, Rubber or Paper Stock or Rag Dealers . 8264 383,269 . 383,673 408,978 
Bottling—no carbonated liquids or spirituous liquors 2163 882,531 1,056,457 1,192,224 
Box Mfg.—solid paper boxes ; 5 4 . 4240 2,477,474 2,331,005 2,228,497 
Box or Box Shooks Mfg. . | A ‘ . 2759 1,180,225 1,221,912 1,101,889 
Brass or Copper Goods Mfg. 3 4 : Ruoolo 992,191 857,202 1,013,067 
Breweries—including bottling i x 5 Se PAL 2,147,360 2,165,613 2,146,071 
Brick or Clay Products Mfg.—n.o.¢c. . . 4021 362,881 279,520 332,945 
Building or Roofing Paper or Felt—preparation . 4283 553,290 533,836 597,445 
Buildings—n.o.c.—operation i . 9015 13,784,451 14,172,158 14,093,616 
Button or Fastener Mfg. . 5 ff : . 31381 1,069,756 955,410 817,714 
Cable Insulation—no wire drawing s ; . 4470 2,540,220 2,000,208 1,955,132 
Can Mfg. . ; : : “ : : . 3220 473,730 529,183 550,230 
Carpentry: 

Interior Finish . ; : on BBY 1,314,013 1,380,733 1,332,150 

Not Otherwise Classified . : é . 5403 2,396,259 2,137,218 2,371,533 

Private Residences . . " : : . 5645 5,386,679 5,490,282 5,235,683 

Shop Only . : A Y . E . 2802 501,006 574,670 537,165 
Carpet or Rug Mfg. . i ; A . 2402 2,816,116 1,931,225 1,551,781 
Cement Work—floors, sidewalks . . P . 5200 851,548 959,632 860,720 
Cemetery Operations . f : ; p . 9220 1,212,868 1,303,726 1,344,255 
Chauffeurs—commercial . f s 4 . 7380 10,936,085 11,726,233 11,352,035 
Chocolate or Cocoa Mfg. . é | A . 2042 1,539,434 658,532 1,095,485 
Cleaning or Dyeing . i é 4 ‘ . 2586 2,739,526 3,005,763 2,797,216 
Clerical Office Employees . 2 4 : . 8810 210,691,708 220,677,931 217,873,805 
Clothing Mfg. . 4 : A 3 : P25 Oe 23,833,741 22,584,475 25,976,971 
Cloth Printing . f ‘ j : : . 2417 9,344,332 9,295,141 8,210,224 
Clubs—country, golf, ete. . P : a . 9060 1,936,126 2,057,616 2,046,285 
Clubs—n.o.c. ; ; : : . 9061 2,059,355 2,158,980 2,193,636 
Coal Merchants—fuel. oll: 3 ‘ : . 8233 4,534,093 4,702,464 4,592,103 
Colleges or Schools: 

Professional Emlpoyees . ‘ . ‘ . 8868 16,198,835 17,298,339 18,525,765 

All Other Employees 5 3 ‘ B . 9101 6,687 ,234 7,309,399 7,866,192 
Composition Goods Mfg.—plastic ‘ Y . 4484 1,508,847 1,581,638 2,067,194 
Concrete Construction—bridges or culverts . . 5203 198,822 221,581 285,806 
Concrete Construction—n.o.c. . A ‘ e523 2,073,243 2,118,907 PEERY PAB 
Concrete Products Mfg. . 4034 397,947 383,461 349,522 
Confectionery Mfg. — including chocolate mfg. . 2041 5,243,827 5,987,018 4,727,829 
Cordage, Rope or Twine Mfg.—n.o.e. . \ PEM DoO2 1,029,961 1,163,392 1,035,932 
Cotton Spinning and Weaving . f ‘ aoe 28,224,414 26,206,375 21,716,238 
Cracker Mfg. . 2001 1,186,523 1,659,580 1,649,168 
Drug, Medicine or Pharmaceutical Preparations Mfe. 4611 1,844,844 1,953,750 1,860,732 


Electric Light or Power Cos.—operation : Un YB) 12,984,330 14,087,580 14,808,414 
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ISSUED BY ALL CARRIERS DURING THE CALENDAR YEARS 1936, 1937 anv 1938 ror 
RATES FOR THOSE YEARS RESPECTIVELY (SEE FuRTHER EXPLANATION IN FoornoTE) 





Net Loss Cost PER 

















AUDITED EARNED PREMIUMS Lossrs INCURRED $100 or Pay Rou 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1936 1937 1938 1936 1937 1938 1936 1937 1938 
$27,821 $24,160 $21,860 $13,352 $3,766 $6,944 $.31 $.12 $.24 

15,016 12,935 2,556 9,330. 11,574 601 .66 95 .25 

16,747 12,692 . 12,462 8,504 4,466 4,597 .98 .62 64 

68,911 64,671 66,776 44,327 42,439 33,040 91 95 .70 

13,131 14,312 13,649 21,035 16,437 4,325 6.20 4.87 1.31 

24,075 28,218 30,343 26,281 9,577 22,328 2.04 .68 1.54 

54,557 59,363 54,183 5,145 13,092 22,405 13 .30 49 

26,030 26,382 21,260 6,884 9,021 7,983 a2 .16 .16 
230,814 236,796 219,153 136,108 136,739 134,634 1.24 1.21 1.30 

94,005 56,052 60,1438 53,145 31,416 15,658 2.40 222) 1.06 

13,736 13,089 14,050 7,893 11,873 9,063 1.16 1.85 1.36 

15,095 14,583 17,011 4,050 13,446 11,137 36 WeaVl 1.02 
193,520 215,616 192,832 79,959 64,955 78,467 .78 55 .64 . 

11,201 14,782 12,361 23,205 5,663 12,155 7.05 1.39 2.83 

15,626 15,129 9,896 14,246 3,615 3,244 1.61 44 .62 

17,495 19,415 40,617 8,320 6,115 14,299 3.13 2.28 2.54 

27,127 23,838 22,328 8,962 22,451 11,289 1.45 4.03 2.18 

19,587 18,243 18,072 9,916 14,413 10,852 Roe, .50 38 

37,382 29,849 22,028 12,967 18,609 20,727 .22 33 .39 
331,202 294,395 288,565 170,226 176,029 176,625 .37 .43 43 

20,058 19,413 17,499 15,832 16,027 10,906 4.13 4.18 2.67 

17,187 20,638 26,814 10,387 11,265 10,808 1.18 1.07 91 

36,999 33,966 25,239 17,288 16,435 14,899 .70 oil .67 

38,165 39,277 34,323 18,090 27,309 9,439 1.53 2.23 .86 

18,974 15,653 18,008 7,429 5,103 12,388 75 .60 1.22 

73,826 72,160 56,852 22,408 28,979 35,557 1.04 1.34 1.66 

16,172 14,418 14,677 7,893 3,020 10,290 2.18 1.08 3.09 

13,113 12,652 13,879 795 1,574 1,759 .14 .29 .29 
223,259 218,267 200,593 126,333 135,581 160,171 92 96 1.14 

15,087 14,713 11,266 7,715 4,295 3,852 Wi2) 45 47 

28,126 20,438 20,102 8,174 12,442 9,064 .o2 62 46 

12,985 13,951 13,121 4,844 7,133 4,619 1.02 1.35 . 84 

32,838 36,387 30,397 9,376 9,963 23,901 afl B74 1.79 
230,942" 215,520 230,187 114,667 126,605 90,888 4.79 5.92 3.83 
226,992 250,821 202,335 73,591 77,381 102,898 1.37 1.41 1.97 

13,699 15,116 14,448 17,801 3,594 6,191 3.55 .63 1.15 

32,128 23,501 16,600 14,175 8,145 8,422 .50 -42 .54 

23,034 26,110 22,662 17,098 14,833 7,498 2.01 1.55 87 

19,907 23,136 22,434 8,042 12,773 9,690 .66 98 ie 
160,257 163,192 136,535 69,234 90,968 84,097 .63 .78 14 

31,847 12,697 20,129 9,445 2,998 3,778 .61 .46 .34 

35,716 38,739 35,612 13,763 14,218 17,662 .50 47 -63 
147,485 144,791 145,297 48,342 67,923 51,339 02 03 02 
122,686 120,932 128,799 54,815 67,613 64,884 .23 .30 n25) 
140,525 126,316 104,358 58,383 29,047 50,273 .62 31 .61 

18,083 19,231 18,982 10,963 12,780 20,816 OMA .62 1.02 

14,862 13,583 13,915 7,731 18,060 11,136 .38 . 84 .51 
221,334 228,448 216,845 88,505 107,407 116,001 1.95 2.28 2.53 

14,714 16,686 17,555 4,411 9,999 6,442 .03 .06 .03 

69,959 72,329 77,946 32,968 43,290 54,496 .49 59 .69 

21,673 23,264 32,672 15,204 6,435 13,072 1.01 .41 63 

28,812 33,517 44,659 7,322 32,393 27,301 3.68 14.62 9.55 
170,153 170,346 159,092 89,544 92,430 91,098 4.32 4.36 3.91 

18,188 18,771 17,682 8,553 10,720 4,319 P25 1s) 2.80 1.24 

54,967 58,634 36,530 23,520 38,196 24,424 45 .64 .02 

9,697 10,887 10,938 4,085 3,936 9,023 -40 .34 .87 
279,372 222,798 181,340 125,043 155,184 100,108 44 .59 -46 

23,492 25,583 25,230 17,954 13,272 16,326 1.51 .80 .99 

14,946 16,035 13,790 11,029 20,769 11,790 .60 1.06 .63 
181,201 181,563 165,318 81,628 43,372 99,963 .63 seul .68 
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TABLE Y.—MASSACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE 














AubDITED Pay Rous 


Code 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued Issued 
1936 1937 1938 
Electric Light or Power Line Construction 7538 $342,267 $320,647 $336,736 
Electric Power or Transmission Equipment Mfg. 3643 29,239,342 33,351,506 » 24,549,954 
Electrical Wiring—installation i zZ 5190 3,226,645 3,059,954 3,055,361 
Elevator Erection or Repair 5160 468,618 584,626 504,510 
Hyelet Mfg. i : 3270 2,060,231 1,996,145 1,755,536 
Farm Labor : 0006 3,312,253 3,438,451 3,578,065 
Fish Curing or Packing 2101 662,249 607,689 574,002 
Florists—cultivating or gardening 0035 1,116,324 1,217,107 1,203,896 
Food Sundries Mfg.—n.o.c. 6504 1,390,691 1,583,583 1,585,536 
Forging Works—drop or machine 3110 961,494 746,641 705,935 
Foundries—iron—n.0.c¢. 3081 3,744,753 3,081,941 2,406,533 
Freight Handlers—no stevedoring 7360 401,927 510,135 526,620 
Fuel and Material Dealers—n.o.c. 8231 524,685 490,315 499,800 
Furniture Mfg.—wood—including assembling 2883 3,650,930 3,647,445 3,322,307 
Garbage, Ashes or Refuse Collecting : 9403 825,108 766,660 777,928 
Gardening—market or truck 0008 1,058,956 1,348,668 1,128,407 
Gas or Water Mains—connections construction 6319 271,951 161,592 410,168 
Gas Works—all operations . F : 7500 8,784,315 9,159,071 8,753,989 
Gear Mfg. or Grinding 3635 1,239,937 1,383,867 998,358 
Glue Mfg.. : 4653 1,286,636 1,378,180 1,324,887 
Hardware Mfg.—n.o.c. 3146 520,998 521,462 426,360 
Hat Mfg.—not straw or cloth 2538 2,580,424 2,414,822 2,472,335 
Hay, Grain or Feed Dealers 8215 964,284 1,016,382 1,031,361 
Hosiery Mfg.—excluding yarn 2361 2,882,338 2,791,975 3,191,707 
Hospitals and Asylums: 
Professional Employees 8833 5,966,498 6,596,096 7,032,431 
All Other Employees 9040 3,466,433 3,570,959 3,706,706 
Hotels : y 9052 10,075,483 10,527,979 9,942,180 
Ice Cream Mfe.. 2039 1,460,949 1,209,701 1,242,217 
Ice Dealers 8203 1,230,253 1,320,659 1,204,983 
Incandescent Lamp Mfe. 4112 4,017,018 3,381,357 2,379,423 
Iron or Steel Erection: 
Metal Bridges 5067 106,800 193,207 100,150 
N. O. CG. 5057 205,055 171,231 144,958 
Outside of Buildings 5040 117,761 304,418 352,501 
Jewelry Mfg. : 3383 5;709,350 6,000,962 5,878,834 
Jute or Hemp Spinning and Weavi ing . 2348 2,725,607 1,694,967 1,472,037 
Knit Goods Mfg.—n.0.c. 2362 4,938,002 4,063,064 3,704,645 
Last or Shoe Form Mfg. 2795 882,780 844,316 938,974 
2585 8,371,749 8,579,686 8,727,001 
Leather Goods Mfg.—n.o. c. 2688 3,010,836 2,843,360 2,852,908 
Lumber Yards . 8232 2,395,181 2,594,517 2,701,716 
Machine Shops—excluding foundry 3632 17,704,057 18,229,830 14,183,460 
Masonry—n.0.c. i 5022 3,266,949 2,768,078 3,069,042 
Mattress or Box Spring } Mfe. 2570 694,558 770,638 766,243 
Meat Products Mfg.—n.o.c. 2095 1,410,097 1,759,063 1,812,923 
Metal Goods Mfg. : 3400 2,319,038 2,216,652 1,857,856 
Milk Depots or Creameries. 2070 9,495,487 6,665,852 6,890,494 
Millwright Work 3724 1,500,488 1,538,069 1,487,121 
Newsvaner Publishing 4304 9,661,164 9,433,913 9,266,387 
Oil Cloth Mfg. 4490 1,014,643 901,323 895,154 
Oil or Gasoline Distributing 8350 4,708,116 5,269,455 5,210,303 
Oil Refining—petroleum 4740 1,313,201 1,546,936 1,571,091 
Optical Goods Mfg. 4150 3,969,784 4,459,508 4,064,533 
Packing Houses—all operations 2089 1,853,162 3,151,184 3,046,857 
Painting or Decorating—interior . 5490 3,937,932 4,206,866 3,681,828 
Painting or Decorating—not interior 5461 860,955 908,837 788,728 
Paper Coating or Finishing. 4250 2,297,891 2,259,806 2,167,554 
Paper Goods Mfg. 4279 4,103,118 3,818,680 4,065,008 
Paper Mfg. x 4239 12,848,975 12,901, 838 12,140,960 
Pile Driving 6003 334,293 306,778 319,362 
Plastering—n.0.c. 5480 1,238,194 1,383,515 1,241,185 
Plumbing—n.o.c. 5183 6,143,337 6,176,811 O24 52 
Plush or Velvet Mfg. . ; 2300 2,136,417 1,849,643 1,618,935 
Printing or Lithographing . 4299 11,715,808 12,228,637 11,727,486 
Private Estates—outservants—including chauffeurs 0002 1,437,539 1,494,051 1,609,255 
Pump or Engine Mfg.—excluding foundry 3612 1,526,090 2,479,045 2,037,692 
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ON POLICIES ISSUED BY ALL CARRIERS, ETC.—Continued 


Net Loss Cost ppR 














AUDITED EARNED PREMIUMS Losszus INCURRED $100 or Pay Rou 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1936 1937 1938 1936 1937 1938 1936 1937 1938 
$15,571 $16,651 $21,073 $51,903 $14,511 $16,638 |$15.16 $4.53 $4.94 
211,896 211,627 140,463 75,277 78,616 64,299 .26 24 .26 

62,218 61,508 57,304 17,088 35,514 32,124 53 1.16 1.05 

13,351 16,804 15,309 14,631 10,617 2,803 3.12 1.82 06 

16,263 14,258 11,644 6,372 8,408 3,983 nol 42 123 

86,621 90,768 90,371 54,238 40,461 64,932 1.64 1.18 1.81 

15,180 11,887 12,723 8,774 - 10,776 4,852 1.32 Vote .85 

12,913 13,973 13,677 12,386 10,056 7,856 iat 83 .65 

18,062 18,107 16,678 3,561 11,839 7,170 26 75 45 

35,854 27,538 24,323 15,266 10,639 12,812 1.59 1.42 1.81 

160,289 115,950 85,036 71,645 34,088 43,028 1.91 1.11 1.79 

25,880 26,271 26,593 7,041 . 4,975 6,970 1.88 98 1.32 

15,078 13,243 12,428 10,987 11,918 6,314 2.09 2.43 1.26 

75,928 75,561 67,475 34,556 35,815 28,711 .95 .98 86 

43,022 38,020 39,759 15,854 14,402 31,046 1.92 1.88 3.99 

15,402 19,758 19,147 18,757 5,978 5,977 Weve 44 53 

30,346 18,137 36,133 Nal tez 7,205 34,595 4.11 4.46 8.43 

118,542 — 108,680 105,602 50,4382 53,177 28,356 .O7 .58 Oo) 

15,785 15,055 9,462 7,259 4,182 2,882 59 .30 29 

23,700 25,859 22,449 10,635 18,416 9,145 .83 1.34 .69 

10,021 9,972 8,654 3,697 13,840 8,925 eal 2.65 2.09 

31,591 28,996 29,588 20,761 18,604 7,773 .80 S71 .31 

25,714 25,905 23,501 8,556 11,286 22,147 89 iL, sal 2.15 

10,910 11,502 14,482 6,536 3,476 4,143 {OB} sl .13 

18,256 18,337 19,919 10,106 18,627 10,858 nalts .28 15 

30,785 28,047 30,051 13,364 31,074 34,835 39 87 94 

116,648 121,226 119,705 66,127 85,881 68,577 66 82 .69 

27,753 21,033 20,349 11,520 9,157 11,506 .79 .76 .93 

46,182 44,740 39,273 23,207 40,353 15,606 1.89 3.06 1.30 

19,809 15,287 10,314 5,222 3,902 9,370 .13 a2 .39 

17,436 31,191 16,135 6,690 5,244 5,265 6.26 2.71 5.26 

37,998 43,490 37,446 27,184 14,347 9,164 | 13.26 8.38 6.32 

30,008 73,663 79,098 9,267 49,965 27,407 7.87 16.41 7.78 

27,455 28,770 30,895 13,482 16,890 16,585 .24 .28 .28 

26,344 17,652 13,106 9,326 7,234 7,340 .34 43 .50 

33,687 26,419 23,775 27,615 18,597 9,502 .56 .46 .26 

10,113 8,928 8,757 1,802 5,122 2,747 .20 .61 .29 

125,632 122,484 114,785 52,951 51,000 55,441 .63 .59 .64 

28,608 27,962 26,589 8,607 10,655 8,123 .29 NS 28 

96,131 95,477 82,800 49,406 54,528 41,581 2.06 2.10 1.54 
271,797 282,895 178,374 128,588 142,715 80,911 73 BRIN SEG? 
299,030 256,849 253,326 102,496 106,246 105,082 3.14 3.84 3.42 

15,213 16,435 15,979 9,083 9,852 14,457 iL e311 1.28 1.89 

32,840 43,549 43,910 23,160 28,328 19,788 1.64 1.61 1.09 

84,948 83,232 63,110 42,480 56,829 24,465 1.83 2.56 1.32 

186,497 124,965 136,216 121,783 64,446 70,048 1.28 .97 1.02 

56,350 61,868 57,928 30,609 12,713 19,519 2.04 .83 1.31 

65,333 62,457 64,060 44,584 24,833 36,340 46 .26 .39 

14,325 12,906 12,229 USMS 3,375 2,094 77 Beh 7433 

88,982 90,398 77,700 28,616 29,157 29,057 .61 505) .06 

23,594 22,777 19,619 14,696 5,333 2,832 2 34 18 

20,472 19,658 15,612 6,813 7,867 4,265 sale 18 .10 

39,405 53,970 43,364 13,225 23,631 19,686 sil 75 .65 

69,417 78,298 60,688 40,545 33,747 20,937 1.03 .80 57 

130,119 148,343 109,692 49,434 110,633 49,438 5.74 UPAR INE 6.27 
45,065 47,742 37,896 19,343 20,025 12,065 84 .89 .56 
38,415 40,171 40,698 24,419 21,035 25,874 .60 HOD) .64 

239,410 228,697 188,283 114,562 96,046 93,078 89 .74 atte 
31,270 29,447 28,464 9,149 5,483 8,498 2.74 1.79 2.66 
48,164 57,908 46,425 31,419 22,785 20,710 2.54 1.65 1.67 

147,136 153,638 129,705 59,266 77,496 63,771 96 1.25 1.11 

29,591 24,007 20,691 12,731 4,024 8,203 .60 22 oul 

89,909 89,669 86,119 34,436 38,894 51,768 .29 32 .44 

36,649 38,121 39,022 13,049 10,378 19,005 91 69 1.18 

11,145 18,554 13,404 2,085 2,868 6,132 .14 5 .30 
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TABLE Y.—MassAcHUSETTS WORKMEN’S COMPENSATION EXPERIENCE 





AUDITED Pay ROLLS 














Code |—— A 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued Issued 
1936 1937 1938 

Pyroxylin Goods Mfg. : i ; 3 . 4452 $2,618,036 $2,456,666 $2,329,188 
Pyroxylin Mfg. . i : : \ : . 4440 1,209,073 1,250,885 1,881,610 
Quarries—n.0.c. x { : . 1624 471,694 401,409 379,621 
Railroad Operations—street: 

Shop Employees. ; : E ‘ 5 Alar 1,062,235 1,075,641 1,059,738 

All Other Employees : : : : eles 10,211,160 10,110,597 10,200,838 
Rattan, Willow or Twisted Fibre Products Mfg. . 2913 1,929,919 2,366,113 1,873,323 
Rendering Works—n.o.c.  . . 4665 668,661 693,812 637,856 
Restaurants j 3 : . 9079 18,714,969 20,801,414 21,004,026 
Rolling Mills—n.o.c. —-soft metals ‘ : . 38027 774,001 365,385 . 679,972 
Roofing—all kinds. : ‘ 4) Bayar 791,852 850,894 1,135,326 
Rubber Boot or Shoe race : : . 4417 6,063,158 5,576,410 5,775,574 
Rubber Goods Mfg. . A : 5 . 4410 5,488,841 5,001,258 6,269,285 
Rubber Tire Mfg. ; H g : : . 4420 2,740,890 3,458,177 2,861,863 
Salesmen, Collectors, etc. . 8742 82,012,216 84,287,921 85,085,089 
Salvage Operations—including incidental wrecking. 5701 244,046 252,309 265,968 + 
Sand or Gravel Digging 5 - 4000 468,746 494,402 489,032 
Sash, Door or Assembled Millwork Mig. : SE EM/ 950,896 1,009,008 923,357 
Snowy Mfg. : 3 Bey 2,064,423 2,094,144 1,369,015 
Sewer Construction—all operations 5 5 . 63806 673,874 324,478 569,953 
Sheet Metal Work—erection 3 3 ; . 5538 1,640,760 1,696,071 1,773,604 
Sheet Metal Work—shop . ; : . 3066 541,200 408,235 442,736 
Shoddy Mfg. . . . : D f ‘ 226 883,076 572,046 604,791 
Shoe Stock Mfg. ; d i d 5 PXaail 4,363,111 3,727,432 3,965,632 
Silk Thread or Yarn Mig. : : 3 ‘ 5 PRO 858,031 881,546 962,756 
Silk Throwing and Weaving : : ‘ : . 2303 6,696,605 5,154,960 4,777,933 
Silverware Mfe.. ; ; 3 . 3381 1,724,772 1,961,443 1,231,168 
Soap or Soap Houses Mie. « : : 3 . 4720 2,000,622 2,237,260 2,332,909 
Sporting Goods M o 5 4 5 3 4902 2,384,456 1,997,928 2,313,072 
Stationery Mfg.. : Rina Hale . 4251 4,569,162 4,756,350 3,994,646 
Storage Warehouses—cold . : : : . 8291 1,083,326 1,175,372 1,186,545 
Storage Warehouses—general merchandise . . 8292 859,006 922,034 917,754 
Stores: 

Clothing or Wearing Apparel—retail. 8008 15,841,460 16,630,821 16,316,412 

Clothing, Wearing Apparel or Dry Goods—whole- 

sale or combined wholesale and retail. 8032 1,789,824 2,016,691 2,088,105 

Department Stores—retail f : : . 8039 14,002,183 13,889,774 13,584,506 

Dry Goods Stores—retail i : 4 . 8007 2,302,272 2,418,518 2,426,237 

Five and Ten Cent Stores 4 a 2 . 8050 4,683,328 4,533,094 4,897,034 

Furniture Stores. ; ; : : . 8015 3,304,025 3,471,652 3,339,625 

Grocery Stores—retail .; : ; t . 8006 5,857,126 8,707,546 6,041,069 

Hardware Stores . 8010 2,292,885 2,488,517 2,488,587 

Meat, Fish or Poultry Dealers—wholesale. . 8021 4/371,632 4,725,796 4,632,875 
Store Risks—retail . 8017 16,065,197 16,454,488 - 16,802,156 
Store Risks—wholesale or wholesale and retail . 8018 7,584,530 8,542,282 8,547,001 
Stove Mfg. ‘ : F ‘ a : . 3169 1,033,556 589,825 453,836 
Street Cleaning . . 9402 828,431 764,689 1,070,948 
Street or Road Construction—including paving . 5506 4,213,025 4,247 637 4,849,527 
Street or Road Construction—excavation, etc. DE LODUTe. 1,529,129 908,519 1,056,196 
Sugar Refining . % ; : 5 rs . 2021 1,474,953 1,810,436 1,805,000 
Tanning S ; . 2623 11,974,140 10,257,010 10,420,923 
Telephone or Telegraph Apparatus Mie. : . 8681- 6,068,279 4,741,969 4,685,070 
Textiles—bleaching, dyeing, etc. . F a eng} 1,706,702 1,341,224 1,628,319 
Textile Machinery Mfg. : 5 3 : 4 yal 53 2,398,853 2,543,891 1,799,950 
Theatres—not players. p , j . 9154 5,281,482 5,539,960 5,446,136 
Tool Mfg.—machining or finishing B 5 Herold 553,150 658,416 336,387 
Tool Mfe. —not drop or machine forged : Ps 183 6,575,079 6,257,060 4,629,804 
Tree Pruning, Spraying, etc. a A é . 0106 500,247 635,743 1,066,045 
Truckmen—n.0.c. } ; : : ; . 7219 7,788,370 7,589,771 8,076,241 
Upholstering . i p : a } 49522 1,598,930 1,570,849 1,548,631 
Valve Mfg. i b ; : l : . 8634 3,730,730 3,583,043 3,348,816 
Watch Mfg. 5 \ 5 5b eetey 2,913,155 3,124,615 1,453,220 
Waterworks—construction : ¢ : A . 6010 413,143 502,229 1,845,960 
Waterworks Operation s : 3 A . 7520 1,784,940 1,944,213 1,806,586 
Webbing Mig. . i : , : ; . 23880 2,255,395 2,075,642 1,972,924 
Window Cleaning i : j ; . 9170 101,156 115,346 125,399 
Wire Drawing—iron or steel fi ‘ . 3241 8,393,258 6,730,744 6,453,933 
Wire Goods Mfg. —excluding wire drawing | ‘ NS! oth 1,602,276 1,428,974 1,350,589 
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AUDITED EARNED PREMIUMS 














Losses INCURRED 
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Ner Loss Cost PER 
$100 or Pay Rou 


Policies Policies Policies 


Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1936 1937 1938 1936 1937 1938 1936 1937 1938 
$28,052 $25,744 $23,897 $19,258 $4,706 $5,726 | ¢.74 $.19 $.25 
24,530 24,676 26,696 12,245 7,363 9,023 1.01 .59 48 
41,744 36,846 34,192 23,131 16,342 4,470 | 4.90 4.07 1.18 
9,370 12,354 15,074 2,466 3,755 2,100 423 85 20 
84,418 83,363 92,189 54,356 45,026 53,317 .53 45 52 
29,341 31,873 21,766 6,806 18,294 14,927 .35 Miia .80 
29,203 30,264 25,040 7,847 18,274 6,581 1.17 2.63 1.03 
220,064 236,852 249,271 123,442 151,414 133,805 66 73) 64 
18,583 8,313 14,462 9,449 1,570 7,179 122) 43 1.06 
82,066 85,261 135,341 49,837 40,201 114,102 | 6.29 4.72 10.05 
51,790 47,152 40,223 15,368 8,061 14,593 25 14 25 
124,200 113,211 131,811 67,499 45,805 61,462 1.23 92 .98 
30,725 38,731 28,304 7,851 16,917 5,589 29 49 20 
221,860 244,739 193,316 49,397 47,937 74,170 06 06 09 
70,435 70,421 62,481 27,542 33,380 24,380 | 11.29 13.23 9.17 
34,733 40,734 38,168 10,379 22,229 8,983 | 2.21 4.50 1.84 
26,726 27,499 26,569 11,622 19,790 11,960 1.22 1.96 1.30 
22,374 21,820 13,656 10,791 15,331 3,664 52 73 So 
82,029 34,156 51,779 30,738 7,847 24,579 | 4.56 2.42 4.31 
43,905 46,158 45,471 22,383 15,142 10,586 1.36 .89 60 
15,667 11,159 11,735 8,913 3,483 3,810 1.65 85 86 
43,752 28,799 28,653 23,708 14,414 24,918 | 2.68 2.52 4.12 
70,871 54,437 52,362 39,315 34,241 23,991 .90 .92 60 
9,842 11,193 10,544 3,744 12,940 3,745 44 1.47 39 
55,738 45,110 40,639 26,175 11,780 Omeetire 39 23 46 
12,423 13,744 8,558 7,379 14,356 2,919 43 73 24 
24,218 23,532 19,741 5,129 5,191 6,874 26 23 29 
19,299 15,075 16,126 4,415 6,228 8,012 19 31 185 
35,839 34,496 26,892 12,305 12,060 9,833 iD 25 25 
24,570 27,312 27,226 G,462 13,990 23,034 87 1.19 1.94 
29,910 28,849 23,493 25,844 6,615 6,072 | 3.01 7) 66 
54,266 55,169 68,057 22,307 28,996 42,503 14 1.74 26 
9,253 10,288 10,606 5,067 3,289 4,469 28 16 a2) 
63,156 63,659 64,429 25,822 29,690 38,811 18 Soi 29 
8,039 8,109 7,513 2,771 4,516 2,747 (12 19 onl 
32,848 29,553 29,415 14,524 15,018 16,347 1B 33 33 
35,838 38,269 38,712 14,319 18,985 19,059 43 55 57 
65,519 92,044 66,000 29,782 34,317 24,156 51 39 40 
19,479 20,580 20,849 7,143 10,277 16,751 31 41 67 
80,139 85,676 90,749 51,508 48,038 42,232 1.18 1.02 91 
99,087 104,916 103,732 48,189 70,073 48,904 30 43 .29 
95,335 100,402 101,315 76,067 56,942 63,939 1.00 67 75 
29,886 14,116 9,529 18,623 7,756 7,067 | 1.80) 1.31 1.56 
20,808 17,987 24,269 7,774 11,368 12,810 94 1.49 1.20 
220,623 231,781 212,441 126,163 92,821 117,312 | 2.99 2.19 2.42 
131,961 84,179 64,468 59,070 20,387 27,069 | 3.86 2.24 2.56 
21,641 25,398 23,697 9,119 17,246 8,368 62 95 . 46 
239,345 195,816 182,478 117,718 92,537 114,252 98 .90 1.10 
51,439 37,810 32,799 18,617 12,775 12,651 31 27 27 
35,784 26,853 31,509 13,363 23,047 21,766 78 eee, 1.34 
47,451 44,119 28,902 30,878 16,306 7,699 1.29 64 .43 
29,298 30,129 27,830 9,552 10,019 26,043 18 18 48 
9,841 11,666 4,953 5,354 13,562 1,233 .97 2.06 37 
66,573 63,449 38,973 21,484 32,446 13,851 33 52 30 
32,849 36,871 52,487 9,170 18,029 55,699 1.83 2.84 5.22 
411,282 394,325 363,058 186,464 199,240 193,509 | 2.39 2.63 2.40 
14,782 15,229 14,960 7,839 6,055 19,909 49 39 1.29 
54,417 45,793 35,289 22,695 19,058 14,326 61 153 43 
11,616 12,023 6,923 22,100 10,156 1,770 .76 132 212 
45,025 55,445 243,546 32,505 42,557 118,160 | 7.87 8.47 6.40 
50,140 58,129 56,195 20,815 23,267 20,219 1.17 1.20 1.12 
14,561 12,440 11,399 9,491 6,104 6,027 142 129 131 
18,447 21,849 22,374 6,738 13,501 10,313 | 6.66 11.70 8.22 
138,449 97,747 77,002 62,736 39,835 30,144 75 .59 47 
21,196 18,105 19,299 10,686 7,173 7,672 67 50 157, 
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TABLE Y.—MAassaCHuUsETTS WORKMEN’s CoMPENSATION EXPERIENCE 





AUDITED Pay ROLLS 








Code |——- -- -- 

CLASSIFICATION OF RISKS Num- Policies Policies Policies 

ber Issued Issued Issued 

1936 1937 1938 
Woodenware Mfg. : : : ; : . 2841 $2,083,422 $1,894,597 $1,897,938 
Wool Combing or Scouring. ‘ . 5 =) 2260 2,821,852 1,761,348 1,936,161 
Wool Merchants P : ° z § . 8103 1,055,806 875,053 1,226,412 
Wool Spinning and Weaving : 4 : . 2286 43,853,769 38,899,197 32,900,936 
Yarn or Thread Dyeing or Finishing . . . 2416 1,682,019 1,261,936 1,110,127 
Yarn or Thread Mfg.—cotton . : 5 p2220 3,748,953 * 3,493,710 3,432,426 
- Yarn Mfg.—wool : : j : é 5 PPA 3,430,991 3,108,824 2,595,424 
Y.M.C.A. or Y.W.C.A. Institutions se a - 9063 1,997,738 1,921,931 1,943,142 
Totals. ; : F é : a : $1,105,479,718 $1,108,432,349 $1,072,931,250 








Norte. — In the above table there are presented classifications covering the most important lines of industry 
in Massachusetts, including manufacturing and contracting risks, commercial enterprises and public utilities. 

There are shown for policies issued in each of the calendar years 1936, 1937 and 1938— 

(a) The actual payrolls as disclosed by the insurance carriers’ audit, which payrolls are based on the wage 
levels in effect for the respective years. 

(b) The audited premiums earned which are based on the actual rates charged, that is, the manual or base 
rates applicable during the policy period, adjusted by the application of the Plan of Experience Rating in effect 
and applied to risks eligible therefor. 
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Net Loss Cost PER 














AUDITED EARNED PREMIUMS Losses INCURRED $100 or Pay Rou 
Policies Policies Policies Policies Policies Policies} Policies Policies Policies 
Issued Issued Issued Issued Issued Issued | Issued Issued Issued 
1936 1937 1938 1936 1937 1938 1936 1937 1938 
$56,937 $52,606 $49,067 $25,587 $23,927 $15,802 $1.23 $1.26 $.83 
61,292 36,097 37,250 25,753 19,151 20,529 -91 1.09 1.06 
17,855 14,169 19,332 12,413 11,440 18,165 1.18 1.31 1.48 
395,513 335,255 248,027 188,012 138,497 135,257 -43 36 Al 
20,379 13,085 11,009 7,789 9,375 4,134 .46 .74 37 
31,505 26,769 26,864 16,278 14,853 18,058 -43 .43 AOD} 
31,640 28,736 22,047 32,155 8,331 12,422 94 520 48 
15,017 13,382 16,711 7,021 12,824 6,256 ete) .67 .32 
$12,553,378 $12,060,185 $11,250,929 $5,976,594 $5,837,693 $5,735,963 $.54 $.53 $.53 








138 P.D. 9 
FRATERNAL BENEFIT SOCIETIES AND NON-PROFIT HOSPITAL SERVICE CORPORATION 
Records of Changes 


Below is a list of the corporations which were authorized in this Commonwealth from Jan. 1, 1939, to 
the date of this report, and also a list of those which ceased to transact business during the same period: 


CorPporRATIONS AUTHORIZED DURING THE YEAR 1939 





Date of 

NAME _ Location Authority 
The Progressive Cooperative Mutual Aid Society* . 3 : . Newton Centre . Feb. 23 
Captain ‘Crombas Messenian Mutual Benefit Society, Inc.* ‘ . Cambridge . . Mar. 14 
Vittorio Italian Fraternal Society* is : : ; j : . Boston . Apr. 27 
Canado-Americaine Association . : 3 : ; : 4 : Manchester, N. H. May 15 
Danish American Benefit Society*. z 4 : , i. . Worcester . . May 26 
Marconi Benefit Society of Framingham* z . Framingham SeAtIces 
St. Anthony’s Ladies Mutual Benefit Society of Readville* Boston A . Aug. 4 
Massachusetts Women’s Society of Saint John of Monte Marano for Mutual 

Aid and Benefit*, The : : , : ; : . East Boston SAT oad 
Bakery Employees Benefit Association*. ‘ } . Cambridge . . Aug. 11 
Quincy-Aragona Ladies Mutual Benefit Association, Inc.* 5 4 . Quincy ; . Aug. 15 
Capeverdian Mutual Renefit Holy Name Society* . é . Boston : . Aug. 29 
Portuguese Mutual Aid Association of Saint Aathone of Lisbon* z . Fall River . . Aug. 30 
Ladies’ Polonnoe Progressive Aid Association* Boston 3 . Sept. 7 
United States Post Office Inspection Service Mutual Benefit Association, Inc. Boston ‘ - Oct. 20 
Virgin Mary of Indulgence Ladies Mutual Aid Society of Hyde Park, Inc.* Boston i . Oct. 26 
Italian Women’s Benevolent Society, San Giovanni D. C. of Newton Centre* Newton 4 . Nov. 3 
Guglielmo Marconi Mutual Benefit Society, Inc.* : ; 4 . Stoneham . . Nov. 20 
St. Mathew’s Mutual Aid Rocio of Hyde Park, Inc.* ; i . Boston .. Nov. 28 
St. Ann’s Benefit Society* . 3 3 ; . Somerville . . Dee. 28 

CoRPORATIONS AUTHORIZED SINCE JAN. 1, 1940 
Women’s Society of Saint Pantaleone Martyr of Montauro of Mutual Aid 

and Benefit, Inc.* . : Reston 2 pe eden ay 1 f3 
Fairhaven Police Relief Association Inc.* ; . Fairhaven . Sane) 
Mutual Association Cape Verdean of Saint John Baptista, Inc.* : . Rochester . . Mar: 15 
H. P. Hood & Sons, Inc. Mutual Benefit Association : ‘ é . Beston 3 oy Apr 29) 
Maria S8.S. of Sovereto of Terlizzi Mutual Benefit Society* : i . Boston May 9 
Jewish National Workers’ Alliance of America i . New York, N.Y. June 11 
Daughters of the Canicattini Bagni Mutual Aid Society of Boston* . Bcston A June 21 
The Virgin Mary of Sorrows Society of Mirabella Eclano of East Boston for 
Mutual Aid and Benefit* Boston e 5 dhwilby 9S 
The Mutual Aid and Benefit of The Feminine Society of the FilicudiIsland* Waltham . He dulvanee 
Massachusetts Employees Mutual Benefit Association of the Frank G. 

Shattuck Company*. . Boston 3: 5 diwihy 3 
Women’s Mutual Benefit Society Saint Agrippina of Mineo of Boston* . Beston i . July 11 
Anversa of Abruzzi Mutual Benefit Society® . F . Quincy , . Aug. 12 
St. Joseph’s Benevolent Society of Provincetown, Incorporated*t 2 . Provincetown . Aug. 12 
Saint Francis Polish Roman Catholic Benefit Union of Law rence, Mass.* . Lawrence . . Aug. 21 
Feminine Mutual Benefit Society of Sandonato Val di Comino* : . Newton j . Sept. 11 
Mineo’s Mutual Benefit Society of Massachusetts* . : : ; . Boston 3 . Sept. 23 
Ladies Mutual Aid Society of Corfinio* é 4 : 4 ; . Everett a . Dee. 4 

CoRPORATIONS CEASING TO TRANSACT BUSINESS SINCE JAN. 1, 1939 
NAME Location Date and Remarks 

Ukranian Workingmen’s Association Scranton, Pa. . July 1, 1939. License not renewed. 
Portuguese Association of the Holy, Ghost, 

Incorporated : Dighton . . August 1, 1939. Dissolved by Chap- 

ter 399, Acts of 1939. 

Catholic Order of Foresters . 5 5 . Chicago, Il. July 1, 1940. License not renewed. 
International Workers Order, Inc. . New York, N. Y.. July 1, 1940. License not renewed. 
Polish National Alliance of the United States 

of North America i Chicago, Ill. . July 1, 1940. License not renewed. 


Polish Roman Catholic Union of America . Chicago, Ill. . July 1, 1940. License not renewed. 


* Incorporated under the exemption of Section 46 of Chapter 176 of the General Laws. 
+ Reincorporated December 10, 1940. 
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Non-Prorit HospiTaAL SERVICE CORPORATION 























TaBLE No. 5 
NaME INCORPORATED Location PRESIDENT SECRETARY 
Associated Hospital Service 
Corporation of Massa- 
chusetts . : , Mar. 9, 1937 Boston George Putnam Roger W. Hardy 
TaBLE No. 6 
“ INCOME DISBURSEMENTS MEMBERSHIP | MEMBERSHIP 
AME _.). ee 
All Other} Claims All Dec. 31, Dec. 31, 
Premiums: Sources Paid Other 1938 1939 
Associated Hospital Service 
Corporation of Massa- 
chusetts. 4 A . $1,516,611 $315 $990,549 $189,923 109,805 218,074 
TaBLE No. 7 
LIABILITIES 
NaME ADMITTED Unpaid Unearned 
ASSETS Claims Premiums Surplus 





Associated Hospital Service 
Corporation of Massachusetts $563,350 $179,555 $229,951 $152,360 
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Che Commonwealth of Massachuseits 


DEPARTMENT OF BANKING AND INSURANCE, 
DivisioN OF INSURANCE, Boston, DECEMBER 31, 1940. 


T'o the General Court of Massachusetts: 


The Commissioner of Insurance hereby submits Part I of the eighty-sixth 
annual insurance report. This volume contains information relating to fire and 
marine insurance companies, and at the end thereof is published, as required by 
law, the entire report of the Division of Fire Prevention of the Department of Pub- 
lic Safety. It contains various statistical tables, among them Table No. 11, which 
shows the sources of gain or loss in the surplus of the fire and marine insurance 
companies during the year 1940. 


In the statements filed with this Department as of December 31, 1940, securities 
were valued in accordance with the following resolutions adopted by the Committee 
on Valuation of Securities of the National Association of Insurance Commissioners 
on June 27, 1941, and December 4, 1940: 


Resolved, that the book on valuations of securities to be published under the 
auspices of the National Association of Insurance Commissioners in January, 
1941, shall be prepared upon the following basis: 


1. Stocks and bonds (other than those described in paragraph 2 below) shall 
be valued at market quotations as of December 31, 1940, except that in 
the case of securities not quoted on that date the latest available informa- 
tion shall be used. Stock valuations shall include accrued dividends on 
Preferred Stocks and dividends declared or accrued on all stocks. 


2. Bonds of states of the United States and of provinces of the Dominion of 
Canada and political subdivisions thereof shall be valued at market quota- 
tions as of December 1, 1940; if issued subsequent to December 1, 1940, 
the original offering price (cost) shall be used. 


Resolved, that for the inventory of stocks and bonds in the annual statements 
of insurance companies and societies as of December 31, 1940, the following basis 
is recommended as fair market value: 


il 
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. All bonds amply secured and not in default shall be valued on an amor- 


tized basis wherever and in the manner permitted by law. 


. All other bonds—and where amortization is not permitted by law all 


bonds—should be valued as shown in the Book on Valuations of Securities 
published under the auspices of the National Association of Insurance 
Commissioners. 


. Stocks should be valued as shown in the Book on Valuations of Securities 


except as hereinafter provided. 


Stocks held by life insurance companies may be valued in the aggregate at 
the cost or book value, whichever is lower, provided the income received by 
such companies on such stocks in the aggregate, during each of the five 
years preceding the date of valuation, shall have been at a rate sufficient 
to meet the interest required to maintain policy reserves and other policy 
obligations, and provided further that the net investment income received 
by such companies on their ledger assets shall not have been less than re- 
quired to maintain the reserve. Cost as used shall be held to include stocks 
received as exchanges or rights received as dividends or otherwise at not 
to exceed the market value quoted on the date acquired. This shall not 
apply to stocks of corporations in receivership or similar status, or to stocks 
acquired after June 30, 1939, which shall be carried at the values shown in 
the Valuation Book. 


Further Resolved, that in cases where the condition of insurance companies 
may require the immediate disposition of securities, it is recommended that 
the discretion of the state supervisory officials of insurance should be exercised 
to vary the general formula herein set: forth, so as to adopt prices reflected by 
the exchanges. 


The following resolution was adopted by the Committee on Valuation of Secur- 
ities and confirmed by the National Association of Insurance Commissioners on 
December 4, 1940: 


Resolved, that, for the submission of annual statements to the various state 
insurance departments as of December 31, 1940, bonds not in default as to 
principal or interest, which are certified by the insurer submitting the statement 
to be amply secured, shall be deemed amply secured; provided, that they are 
included in the classifications described below: 


(a) 


(0) 


(c) 
(d) 


(é) 


Bonds issued, assumed or guaranteed by the United States or the Domin- 
ion of Canada or any political subdivision therein, or any civil division or 
public instrumentality of any of the foregoing which are legal for invest- 
ment by insurance companies under the laws of the respective states. 
Bonds rated in any of the first four grades by at least two of the recognized 
rating services. 


Bonds rated in any of the first five grades by at least three of the recog- 
nized rating services. 

Bonds which do not meet the tests under (b) or (c) but which are rated 
in any of the first five grades by two of the recognized rating services; pro- 
vided, that actual sales or bid prices on such bonds reached 55 per cent or 
higher during each of the months of September, October and November, 
1940. 

Corporation bonds not rated, or rated by less than two of the recognized 
rating services, and foreign government bonds other than Canadian, may 
be classified under (b), (c) or (d) if they are of security equivalent to bonds 
in such classifications and satisfactory evidence thereof is presented. 


The ratings referred to herein relate to the December 1, 1940 ratings issued by 
the following four recognized rating services: Moody’s Investors Service, Poor’s 
Publishing Company, Fitch Investors Service and Standard Statistics Company, 


Ine. 


The Committee on Valuation of Securities of the National Association of Insur- 
ance Commissioners contracted with Moody’s Investors Service, 65 Broadway, 
New York, to do all the valuation work, subject to the supervision and approval 
of the Chairman on behalf of the Committee, and to print and distribute the book. 
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The general procedure in making the valuations has been as follows: A card file 
is continually kept up to date containing full particulars regarding each bond or 
stock. The valuations for bonds and stocks which are not quoted on any of the 
regular Stock Exchanges or in the leading daily papers or financial periodicals have 
been determined from replies received to letters of inquiry sent by Moody’s In- 
vestors Service, over the signature of the Chairman of the Committee, to bond and 
stock brokers and bankers who are familiar with the particular securities. 

The values of the securities of foreign countries not active on the regular stock 
exchanges of the United States have been determined by quotations on the various 
foreign stock exchanges. 

The values of all bonds, except bonds in default, are given not including accrued 
interest in accordance with the requirements of the uniform statement blank adopted 
by the National Association of Insurance Commissioners. Bonds and stocks which 
have been called for redemption early in 1941 are carried in this book at the call 
price. All other bonds are carried at the nearest dollar per cent values. Bonds in 
default as to principal or interest, also Common and Preferred stocks, have been 
valued on a flat basis — that is, past due and accrued interest on such bonds and 
dividends accrued or declared on stocks are included:in the Association values. The 
symbol (F) preceding the valuation in this book for a bond indicates that the Asso- 
ciation value includes interest due and accrued and that additional credit for such 
interest should not be taken in assets in the statement. Dividends accrued or de- 
clared should not be reported separately as such in an insurance company’s annual 
statement, except in the case of declared and unpaid dividends on stocks which 
have been sold ex-dividend by the insurance company prior to December 31. The 
values of stocks in this book are per share, not per cent. 

Where the quoted prices on securities quoted only at long intervals seemed 
merely nominal, the figures were adjusted as the facts appeared to warrant. Where 
there had been no sales or bids it was necessary to depend upon rates of dividends 
or interest paid, the book value of the securities, the subscription price and in gen- 
eral the financial condition of the issuing corporation and the rate for similar se- 
curities. 

Under the alphabetical arrangement adopted, each security appears under the 
name of the corporation actually issuing the same, even though such corporation 
may be controlled by another. To illustrate: West Shore 4s of 2361 appear under 
West Shore Railroad, and not under New York Central Railroad, the controlling 
corporation; Transcontinental Short Line first 4s of 1958 appear under the name 
of the issuing corporation, viz., the Atchison, Topeka and Santa Fe Railway. 

It is important for each insurance company and society to send to Moody’s 
Investors Service, at the end of each of the first three quarters of this year, and at 
the end of each of the other three months of the year schedules with full descrip- 
tions of the bonds and stocks acquired during that period. Photographic schedules 
must be on white paper, the letters and figures black and no smaller than elite. 

Abbreviations. Many words have been omitted from and many abbreviated in 
the descriptions and many serial bonds, issued by the same city or company and 
bearing the same rate of interest, have been merged in this book in order to expedite 
the writing of copy for the printer and the typesetting. It is important, however, 
for insurance companies and societies to continue giving the full names and loca- 
tions of the issuing cities or companies with the full description of each security, 
the year and rate of option of the first year of redemption, and to report separately 
the different serial issues of the same city or company, although bearing the same 


rate of interest, in order that full information can be entered on the valuation cards. 


The necessity of giving the year and rate of the first year of redemption arises from 
the fact that many bonds are quoted on a yield basis which has to be applied to the 
first year of redemption. The merging in this book of serials issued by the same city 
or company was possible this year as many of them have the same value. Another 
year many similar mergers may be impossible. In some cases the words County, 
Company, Corporation, Consolidated, Convertible, ete., have been abbreviated in 
this book, but abbreviations should not be used in the company’s schedules. A list 
of the abbreviations used in this book will be found on page viii. 

The committee wishes to caution the general public against the use of this book 
as a guide for investors, or for the purpose of assisting in the sale or disposal of any 
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securities. Its use by any brokerage firm or security salesman in a prospectus or 
otherwise, to assist in the sale of any security, will be unauthorized and improper. - 
Its sole purpose is to facilitate the valuation of stocks and bonds held by insurance 
companies on a fair and uniform basis, and for that purpose it is believed by the 
committee to be well adapted. The fact that a certain bond or stock is included in 
this list does not signify that it is a legal investment for insurance companies under 
the laws of all states or of any particular state. 


Committee on Valuation of Securities, National 
Association of Insurance Commissioners, 
By Louis H. Pink, Chairman. 


The following companies of the classes covered by this volume were authorized 
to transact business in this Commonwealth during the year 1940: 


DATE OF 
CorPoRATE NAME LocaTION CAPITAL AUTHORITY 
Merchants and Business Men’s Mutual 
Fire Insurance Company . Harrisburg, Pa. - July 1, 1940 


The following companies of the classes included in this volume ceased to have 
authority to write business in this Commonwealth during the year 1940: 


Corporate NAME LocaTIOon CAPITAL REMARKS 
Merchants Insurance Company of Rhode 
Island : : i 4 Providence, R. I. $1,000,000 Ceased Feb. 5, 1940 
Merged with Rhode ~ 
Island Ins. Co. 
Hope Mutual Fire Insurance Company . Providence, R. I. - Ceased June 30, 1940. 
Reinsured with What 
Cheer Mutual 
Tokio Marine and Fire Insurance Co., ; 
Limited . y F t Tokio, Japan 400,000* ae November 13, 
1940 
National Retailers Mutual Insurance : 
Company : y : ; Chicago, Illinois - Ceased December 2, 
1940. Merged with 
_ Glen Cove Mutual Ins, 
Co., New Yorkt 
Union Fire, Accident and General Insur- 
ance Company i Paris, France Ceased December 31, 


300,000* 
1940§ 
* Deposit Capital. 


+ The United States Fire Insurance Branch of the Tokio Marine and Fire Insurance Company discon- 
tinued underwriting on September 30, 1940, and on the same date, reinsured all of its outstanding obligations 
with the Standard Insurance Company of New York. The contract of reinsurance was approved by the 
New York Superintendent of Insurance on October 31, 1940. 

Johnson & Higgins, General Manager of the Fire Branch, requested release of the trusteed and non- 
trusteed assets of that Branch for remittance to the Home Office in Tokio, Japan. A release of the non- 
trusteed assets in the amount of $500,000 was consented to on November 4, 1940. The New York Insurance 
Department reports no action will be taken on the release of trusteed assets, other than for the reinsurance, 
until the completion of an examination of the United States Branch of the Company. 

It is reported by the New York Insurance Department that the American affiliates of this Company, 
namely, Standard Insurance Company of New York and the Standard Surety & Casualty Company of New 
York, will continue as heretofore under the present management, although it has been intimated to that 
Department that the sale of the Companies to desirable interests would receive favorable consideration. 

The latest financia] statement available follows, showing the condition of the United States Branch as of 
September 30, 1940, after giving effect to the reinsurance referred to above: 


Fire BRANCH Fire & Marine COMBINED 


Admitted Assets . $5,672,972 , $11,389,302 
Liabilities A $ 278,154 $ 1,502,365 
Statutory deposit $ 250,000 $ 500,000 
Surplus : 2 5,144,818 9,386,937 
Surplus to policyholders 5,394,818 9,886,937 
Total $5,672,972 $11,389,302 


t Simultaneously with the merger of the National Retailers Mutual Insurance Company of Chicago, 
Illinois, and The Glen Cove Mutual Insurance Company of Glen Cove, New York, the continuing company, 
the name was changed to National Retailers Mutual Insurance Company. 


§ The withdrawal of the Union Fire, Accident and General] Insurance Company of Paris, France, deserves 
some further comment. 

As of December 31, 1940, the United States Managers of this Company, Fester, Fothergill & Hartung, 
advised the Massachusetts Insurance Department that the Company had ceased the transaction of direct 
business in the United States as of December 31, 1940, and returned the Company’s license for cancellation, 
requesting the right to be considered a ‘‘b”’ reinsurer in the State of Massachusetts. As of this date, the Com- 
pany has ceased to be authorized to transact any business including reinsurance. Consideration will be given 
the application for recognition as a ‘‘b’’ reinsurer. (A company authorized to do a reinsurance business in 
gccordance with Section 20b of Chapter 175 of the General Laws.) 
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The Annisquam Mutual Fire Insurance Company ceased to write policies in 
1934. At that time the company’s assets were sold to the Holyoke Mutual Fire 
Insurance Company in Salem, which assumed all outstanding liabilities. All 
policies originally issued by the Annisquam Mutual Fire Insurance Company have 
now expired. 


EXAMINATION OF INSURANCE COMPANIES 


The following is a record of the examination of fire and marine insurance com- 
panies made by this Department during the year 1940: 





PREVIOUS 
EXAM- EXAM- 
INATION INATION .; 
COMPANY LOCATION AS OF AS OF 
EXAMINATIONS OF PRIOR YEARS COMPLETED IN 1940 

| Allied American Mutual Ins. Co. A Boston Dec. 30, 1939 June 30, 1936 

Massachusetts Fire and Marine Ins. Co. Boston Dec. 31, 1938 Dec. 31, 1935 

| United Mutual Insurance Co.1 . ; Boston Dec. 31, 1938 Aug. 31, 1937 

| West Newbury Mutual Ins. Co. West Newbury Dec. 30, 1939 Nov. 30, 1936 
/ 1940 EXAMINATIONS COMPLETED 

Associated Merchants Mutual Ins. Co. Boston Dec. 30, 1939 Dec. 31, 1936 

Boston Manufacturers Mutual Iys. Co. Boston June 30, 1940 Feb. 28, 1937 

Citizens’ Mutual Ins. Co. . é , ‘ Concord Sept. 30, 1940 Sept. 30, 1937 

Cotton and Woolen Mfrs. Mutual Ins. Co. . Boston June 30, 1940 Mar. 31, 1937 

_ Dorchester Mutual Ins. Co. : 6 : Boston June 30, 1940 Dec. 31, 1936 

_ Fall River Mfrs. Mutual Ins. Co. Fall River June 30, 1940 Feb. 28, 1937 

Groveland Mutual Ins. Co. ; Groveland Nov. 30, 1940 Dec. 31, 1937 

Industrial Mutual Ins. Co. Boston June 30, 1940 Mar. 31, 1937 

Lynn Mutual Insurance Co. Concord Sept. 30, 1940 Sept. 30, 1937 

_ Middlesex Mutual Ins. Co. Concord Sept. 30, 1940 Sept. 30, 1937 

Mutual Protection Ins. Co. : § Concord Sept. 30, 1940 Sept. 30, 1937 

Newburyport Mutual Ins. Co. . ; Newburyport Noy. 30, 1940 Sept. 30, 1937 

Norfolk and Dedham Mutual Ins. Co. Dedham June 30, 1940 June 30, 1937 

Paper Mill Mirs. Mutual Ins. Co. ; Boston June 30, 1940 Feb. 28, 1937 

Rubber Mfrs. Mutual Ins. Co. . Boston June 30, 1940 Mar. 31, 1937 

Salem Mutualins. Co. . 5 Salem Sept. 30, 1940 Dec. 31, 1936 

Worcester Mirs. Mutual Ins. Co. Worcester June 30, 1940 Feb. 28, 1937 

1939 EXAMINATIONS NOT COMPLETED PRIOR TO DECEMBER 31, 1940 

New England Fire Ins. Co.2 Springfield Dec. 30, 1939 Dec. 31, 1936 

Sentinel Fire Ins. Co.? ‘i : ? Springfield Dec. 30, 1939 Dec. 31, 1936 

Springfield Fire and Marine Ins. Co.? Springfield Dec. 30, 1939 Dec. 31, 1936 


1940 EXAMINATIONS NOT COMPLETED PRIOR TO DECEMBER 31, 1940 


Boston Insurance Company? Boston Dec. 31, 1940 June 30, 1937 
Holyoke Mutual Fire Ins. Co. Salem Sept. 30, 1940 Sept. 30, 1937 
Mutual Fire Insurance Company Springfield Nov. 30, 1940 Nov. 30, 1937 
Old Colony Insurance Company? Boston Dec. 31, 1940 June 30, 1937 


This Department is participating in the Zone Examination of the United States 
Branch of the Pearl Assurance Co., Ltd., of London, England. The Company is 
being examined as of June 30, 1940. The examination was still in progress on De- 
cember 31, 1940. A more complete discussion of this matter will be found elsewhere 

- in this report. 
__ In connection with the Zone Examination of the Springfield Fire and Marine 
Group, the Michigan Fire and Marine Insurance Company was also examined. 


1 Zone Examination, California, Illinois, Mississippi and Pennsylvania participating. 
he United Mutual Fire Insurance Company was examined simultaneously with 
the Liberty Mutual Insurance Company. The cost to the Company appears below. 
We have not included the salaries of the Massachusetts Examiners because charges 
for examination are included in the tax paid by the Company to the Common- 
wealth. Expenses for Massachusetts Examiners represent cost of examining out of 
State branches. 


SALARIES EXPENSES TOTAL 
Massachusetts Examiners A 5 : ; FS VU 2) Sy UANTAT 2 
Examiners of other States $4,103.08 1,775.52 5,878.60 


$4,103.08 $1,893.24 $5,996.32 

* The only expenses of Massachusetts Examiners charged to domestic companies 

are traveling and hotel expenses incurred when visiting and examining branch offices 

outside the Commonwealth. All other expenses, including compensation of the 
examiners, are covered by the Massachusetts tax paid by the companies. 


? Zone Examination. California, Michigan, Missouri and Pennsylvania participating. 


3 Zone Examination, South Carolina participating. 


Cost of these examinations will be set forth in a subsequent report when exam- 
inations are completed. 
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INSURANCE COVERING FIRE AND ALLIED Lines Durine 1940 
Massachusetts Business for the Ten Years beginning with 1931 





PREMIUMS! LossEs Loss Ratio 
YEARS WRITTEN ' Parp (PER CEnt) 
1931 . : 3 : fj i ; : 5 ‘ $27,444,198 $18,141,905 66.10 
1932 . ‘ é : i 3 ‘ ‘ ; : 24,777,047 18,848,056 76.07 
1933 . i f d : : i 5 " : 24,626,798 11,914,737 48.38 
1934 . ; ! P ; x 3 é 3 : 26,383,425 13,025,507 49.37 
1935 . : ‘i 5 : 5 5 26,838,944 10,981,655 40.92 
1936 . A j é 5 E i 5 2 j 25,431,264 11,113,176 43.70 
1937 . n : x i 5 é 4 3 HES 26,149,823 11,184,290 42.77 
1938 . b 5 i 4 : : 5 ‘ 24,279,953 14,245,984 58.67 
1939 . 3 : S i 5 - : i i 24,053,976 14,320,861 59.34 
1940 . ‘ ; : ; i “ : ‘ : 25,815,524 | 14,299,268 55.39 
Totals ; 5 , : ; ‘ : : - .$255,800,952 $138,075,439 53.98 


1 These amounts have been reduced by the estimated dividends payable on the mutual premiums. 


The foregoing table shows the trend of premiums and losses on fire insurance 
and allied lines, such as tornado, riot, etc. Motor vehicle, inland marine and ocean 
marine are not included. 


EXHIBIT OF ASSETS AND LIABILITIES OF DOMESTIC COMPANIES ON A 
CouNTRY-WIDE Basis IN TEN-YEAR PERIOD 


Fire Companies 


NuMBER OF Net PREMIUMS ADMITTED 
YHAR CoMPANIES WRITTEN ASSETS LIABILITIES 
1931 z A 3 i : 50 $45,225,203 $129,777 ,956 $50,565,054 
¥932 : 8 : ! ; 5 50 40,171,452 124,199,942 63,475,272 
1933 ar < 7 : 4 f , 48 38,103,320 113,426,551 52,369,353 
1934 " 3 : F 3 A 47 41,610,590 115,213,206 46,298,896 
19385 . i : f : 48 43,084,539 128,545,484 46,976,060 
19386 —. i 3 : : : 48 44,467,874 140,276,289 48,733,814 
19387. 5 : a fi ; 47 47,585,442 136,723,010 52,272,976 
19388. : . z A 5 48 45,114,043 141,832,465 , 53,962,106 
1939 : : vy : 5 4 47 46,628,251 147,640,154 54,889,334 
1940... 3 ‘ ; i 5 47 51,496,283 152,351,466 59,399,027 


Fire INSURANCE RATES 


The loss ratio on business covering Massachusetts property for the year 1940, 
on the basis of losses paid to premiums written, shows an improvement over the 
previous year. 


MASSACHUSETTS 
YEAR PREMIUMS WRITTEN Losses Patp 
1935 : 4 é $30,484,372 $10,781,973 
1936 : 4 3 : 28,922,272 10,924,340 
1937 2 : i ; 29,235,532 11,070,757 
1938 : ! 5 26,523,093 12,225,682 
1939 : ! i i 26,008,017 13,262,318 
1940 : i : 27,947,827 13,790,417 


Country-wide figures have fluctuated as shown by the following exhibit: 


CouUNTRY-WIDE 


YEAR PREMIUMS WRITTEN Losses Parp 
1935 i : 0 ‘ $507 ,230,056 $160,154,206 
1936 i x 3 ‘4 497,383,197 180,509,854 
1937 : 5 : : 510,464,048 173,405,592 
1938 Y : i x 493,445,245 179,515,152 
1939 t é ; ‘ 484,668,105 193,403,475 
1940 : 3 . 6 508,980,402 200,846,003 


While rates have not been substantially changed, competition for fire insurance 
business in Massachusetts has had its effect upon the rate level. The competition 
has been reasonable and healthy. Available information fails to indicate that exist- 
ing rate competition has adversely affected the financial stability of companies 
operating in this Commonwealth. 

So long as the rates fixed by private carriers indicate proper regard for the public 
interest, there will be slight demand for rate regulation. At the present time, the 
only authority over rates, in addition to the rebate sections of the Law, is that pro-- 
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vided for in Chapter 26, Section 8, wherein a Board of Appeal on Fire Insurance 
Rates is authorized. The lack of activity before this Board offers testimony on the 
fact that fire insurance rates meet with general public approval. On the other hand, 
it is argued by some that the public is not familiar with the existence of this Board 
and hence, the absence of activity before the Board. 


Boarp or APPEAL ON FIRE INSURANCE RATES 


There have been no formal hearings before this Board during the present calendar 
year. Inquiries have been received from time to time concerning individual classifi- 
cations. These were all answered satisfactorily by Deputy Commissioner Cogswell. 
There was filed on the 24th of December, a complaint concerning the rate on a cer- 
tain Milton property, which will receive attention in due course. 


Pusuic FrrE ADJUSTERS 


There are sixty-one persons presently licensed as public fire adjusters — a de- 
crease of seven from the previous year. An examination of applicants for new 
licenses was held in July, at which seven applicants appeared. Two of them passed 
the examination. 

The majority of these licensees cause the Department and the public no concern 
whatsoever. With respect to others, it may be that additional legislation will be 
required in order to properly regulate practices which are distinctly not in the pub- 
lic interest. Before advancing legislation, we have called upon the leaders in the 
public adjusting field to carry out the suggestion contained in our Annual Report of 
1939, relative to self-regulation and the adoption of a code of fair practices. In the 
absence of some definite program in this connection, legislation will be the only 
alternative. It is most important that the public should be adequately protected 
against the activities of those who do not observe the ethics of their profession, as 
well as the laws governing same. 


THE PEARL CASE 


This case is entitled ‘‘Pearl Assurance Company, Limited, of London, England, 
and Osear H. Carlsson, Plaintiff, vs. Charles F. J. Harrington, as Commissioner of 
Insurance of the Commonwealth of Massachusetts, Defendant.” It was brought in 
June 1940 in the District Court of the United States, District of Massachusetts and 
bears the number 746 Civil Action. Attorneys for the Pearl attempted to procure 
an ex-parte restraining order against the Commissioner of Insurance, restraining 
him from enforcing Section 155 of Chapter 175 of the General Laws of Massa- 
chusetts, alleging that the Section sought to be enforced is unconstitutional. The 
District Court Judge declined to issue the restraining order ex-parte. After due 
notice, the case came on for hearing on the question of the issuance of an order re- 
straining the Commissioner from interfering with the Company’s license pending a 
hearing on the constitutional question. The Court decided to issue the restraining 
order and did so after ordering a hearing on the merits of the question in the Circuit 
Court of Appeals. 

The case was heard before a three Judge Court on the Plaintiff’s application for 
an interlocutory injunction to suspend and restrain the enforcement of the Statute 
under Section 266 of the Judicial Code, 28 U.S.C., Paragraph 380. The part of the 
Statute to which the Plaintiff objects provides that an alien insurance company 
shall not be admitted and authorized to do business in Massachusetts until, among 
other things, ‘It has appointed, as its resident manager in the United States, a 
citizen or corporation of the United States approved by the Commissioner, and has 
filed with him a certified copy of the record of the appointment of such manager by 
the directors of the company and a duplicate original of the power of attorney to 
the United States manager which shall be in a form satisfactory to the Commis- 
sioner.’’ This provision first appeared in the codification known as the General 
Laws of Massachusetts enacted December 22, 1920, to take effect January 1, 1921, 
It was enacted for the purpose of making the Statute law ‘‘conform to the practice 
of the Department”’ — a practice which had been operative for over thirteen years 
in “the interest of Massachusetts policyholders and sound public policy.” (Aff—i- 
davit, Hardison, former Commissioner of Insurance, Commonwealth of Massa- 
chusetts.) 
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The Plaintiff Company was admitted and authorized to do business in Massa- 
chusetts on September 2, 1932, then having appointed as its resident manager a 
United States citizen. It continued to have a United States citizen as its resident ° 
manager until January 1, 1940. On that date the Company for the first time ap- 
pointed as its resident manager an alien, the Plaintiff Carlsson, without notifying 
the Department or submitting to the Department, in advance, the power of at- 
torney for approval as required by law. This matter was brought to the attention 
of the Commissioner. He notified the Company that a certificate of authority to do 
business in Massachusetts would not be issued on July 1, 1940, unless the Company 
prior to that date appointed a United States citizen as its United States Manager 
to replace Carlsson and submitted a proper power of attorney for approval as 
required by law. 

The Company on June 13, offered to appoint a New York Corporation of which 
Carlsson should be the President and a Director, but submitted no draft of a pro- 
posed charter or by-laws of such a corporation. This proposal was rejected by the 
Commissioner on June 18, because he was not satisfied that such a program would 
conform to the provisions of the Massachusetts Statutes. He reaffirmed his posi- 
tion that on or before June 30, the Company should fully comply with the Massa- 
chusetts Statutes. 

Under compulsion of a restraining order entered by order of Judge Ford, the Com- 
missioner issued a renewal license as of July 1, 1940. 

The Plaintiffs contended that the Massachusetts Statute, as applied to the 
refusal to grant a renewal license to the Pearl while Plaintiff Carlsson was its United 
States manager, is void and unconstitutional upon two grounds; (1) it deprives the - 
company of property without due process of law and denies it equal protection of 
the laws, and it deprives Carlsson of liberty without due process of law, under the 
XIV Amendment; and (2) it offends the treaties between the United States and 
Great Britain of 1794 and 1815, which under Article VI, Clause 2, of the Constitu- 
tion are a part of “the supreme law of the land.” 

In the preparation of the case for trial, it was suggested that the matter be sub- 
mitted to the Court on an Agreed Statement of Facts to which the Commissioner of - 
Insurance agreed. It was evident to him, however, that the matter, not relevant to 
the issues, was sought to be included in the Agreed Statement of Facts. Counsel for 
the Plaintiff declined to eliminate the material and sought answers to certain inter- 
rogatories on facts which could not be agreed upon. The Commissioner then felt 
it was his duty to prepare himself to properly rebut certain claims of the defendant 
corporation and hence, sent an examiner to the home office of the Company in the 
United States located in New York to participate with other examiners of the State 
of New York and elsewhere in the examination of the insurance company. This 
examination disclosed certain irregular underwriting practices which would have 
rebutted certain statements of the Company had they been put in issue. (See 
Supplementary Report of Examination of the Pearl Assurance Company, entitled 
“Underwriting Practices’). At the date of this report, the New York Insurance 
Department had not completed hearings on the report of examination of the Com- 
pany; hence, it was decided to await the final report of examination or the final de- 
cision of the Court in the pending litigation before deciding what action should be 
taken in connection with the licensing of this Company. 

The case was heard in September 1940, before the United States District Court, 
with Justice Felix Frankfurter of the Supreme Court of the United States presiding 
together with Justices Francis Ford and Calvin Magruder. On December 31, 1940, 
the case was still pending in the Court. 


LEGISLATION 
There was no meeting of the Legislature during the year 1940. 


Report oF RECEIVERS OF INSURANCE COMPANIES 


Gloucester Mutual Fishing Insurance Company — Louis A. Novins, 19 Milk 
Street, Boston, was appointed Receiver June 18, 1937. An examination by this 
Department shows that there have been no transactions recorded since the exam- 
ination as of January 21, 1939, and that the bank balance remains the same, namely, 
$846.79. ; 
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DEPARTMENT FINANCES 


During the fiscal year ending November 30, 1940, the Division of Insurance col- 
lected fees amounting to $278,962.97 of which $115,825.00 was produced by brok- 
ers’ licenses, $114,891.50 by agents’ licenses, $23,229.74 by the valuation of life 
policies, $7,739.00 by annual statements and $17,277.73 from miscellaneous sources. 
The expenses amounted to $385,441.34. 


The principal items of this 
report have been checked 
with the Comptroller’s books 
and found to agree. 
J. D. MacDonald 
Walter S. Morgan, Comptroller 


1940 INcoME 


INSURANCE 

Life Insurance Companies’ Valuation Tax $ 23,229.74 
Agents’ Licenses . ; 5 114,891.50 
Brokers’ Licenses 115,825.00 
Company Licenses 2,551.00 
Adjusters’ Licenses 610.00 
Certificate Fees 4,028.60 
Charter Fees : 150.00 
Service of Process Fees 578.00 
Statement Fees 7,739.00 
New Company Fees 50.00 
Adviser’s License : 50.00 
Reimbursement for Services _ F 9,210.13 
Miscellaneous (Retaliatory Fees) . 50.00 

$278,962.97 


REIMBURSEMENT ON ACCOUNT OF EXAMINATIONS OF INSURANCE COMPANIES 
1940 INcoME 


United Casualty Company ; 5 $ 81.10 
United Mutual Fire Insurance Company 4 117.72 
Liberty Mutual Insurance Company 6 333.50 
Massachusetts Fire and Marine Insurance ‘Company ! 470.83 
International Workers Order, Inc. . 5 135.96 
Royal Clan, Order of Scottish Clans 309.38 
‘Massachusetts Bonding and Insurance Company 500.66 
Massachusetts Protective Affiliated Companigs ‘ 10.00 
Service Fire Insurance Company ; 1,539.66 
552.31 

Northwestern Mutual Life Insurance Company: 4,197.51 
Pearl Assurance Company, Ltd. 4 955.50 
Total reimbursements on account of examinations of insurance companies $9,204.13 
Copying Prudential Hearing . ; : 5 5 , 2 . 6.00 
$9,210.13 


The foregoing income was received for services of Massachusetts Examiners 
rendered in connection with the examination of insurance companies domiciled in 
other States and the examination of Branch Offices of Massachusetts companies 
domiciled in other States. Charges are made on a pro rata basis of the salary of 
Massachusetts Examiners for States which reciprocate in this method of computing 
charges for examiners’ services, otherwise, charges are made on the basis of the 
charge made to Massachusetts companies by the domiciliary State Insurance De- 
partment. Traveling and hotel expenses are also included in this statement. 


DivisionaL EXPENSES 


BoagD OF 
APPEAL ON 
CommiIs- Fire In- 
SIONER’S PERSONAL ContTINGENT SURANCE 
YEAR INCOME SALARY SERVICES EXPENSES RATES TOTAL 
1930 $310,872.87 $6,000 $171,745.31 $31,442.73 $209,188.04 
1931 306,324.17 6,000 185,762.26 37,395.04 229,157.30 
1932 295,111.85 6,000 189,105.50 33,917.41 229,022.91 
1933 283,996.22 5,400 175,867.60 38,783.41 220,051.01 
1934 272,380.98 5,300 177,177.11 49,036.89 $450.00 231,964.00 
1935 273,339.11 6,000 208,912.04 53,982.26 82.80 268,977.10 
1936 276,514.02 6,000 249,037.85 59,639.43 617.51 315,294.79 
1937 276,446.02 6,000 251,626.24 68,516.46 250.00 326,392.70 
1938 280,084.09 6,000 269,483.25 70,921.60 424.20 346,829.05 
1939 275,330.68 6,000 302,776.89 74,882.57 190.00 383,849.46 
1940 278,962.97 6,000 311,641.30 67,696.54 103.50 385,441.34 
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The increase in the cost of administering the affairs of the Insurance Department 
is primarily due to the enactment of legislation which imposed new duties upon 
the Commissioner and his associates. In addition, a review of the tables contained 
herein will indicate the growth of the insurance companies under the supervision of 


the Insurance Department which involves an increase in the amount of time neces- _ 


sary to complete examinations. 


Wark PROBLEMS 


Despite the fact that Europe has been at war for more than a year, there appears 
to be a satisfactory market for marine insurance, including war hazards. In certain 
quarters, some demand for War Damage Insurance has arisen, particularly in view 
of the terrific damage inflicted upon London and other British cities and towns 
through airplane warfare. Undoubtedly, American insurance companies will give 
consideration to the issuance of this type of protection in the near future. 


SUPERVISION OF AGENTS AND BROKERS 


The number of complaints registered at this Department on account of activities 
of agents and brokers indicates the necessity for the exercise of greater care in de- 
termining the competency and trustworthiness of applicants. The law, which 
requires the licensing of agents and brokers, anticipated that the activities of these 
licensees shall be supervised. It is our feeling that the complaints on the part of the 
public and the insurance companies will be reduced, if the companies exercise greater 
care in the selection of individuals whom they would clothe with authority to repre- 
sent them. We have urged companies to hold their agency supervisers to a higher 
degree of responsibility in the selection and qualification of representatives whom 
they would trust with the duty of serving the public. Much progress has been made 
in this matter. 

Responsibility for qualifying brokers and determining their competency rests 
entirely upon the Commissioner of Insurance. We are more closely examining the 
activities of brokers and we propose to exercise greater care in licensing new appli- 
cants to the end that only well qualified and trustworthy persons may be author- 
ized to serve the public. The result of our activity in qualifying agents and brokers 
is cited below: 


Agents and Brokers Examined 


APPEARED PASsED % PASSED 
Agents 1940 . 2,088 1,596 76.4 
Brokers 1940 . 5 568 309 54.4 
1940—Brokers’ Licenses Issued: 
Regular full coverage licenses 5 5 i 3,786 
Limited coverage licenses : : i 471 
Partnership licenses ‘ A ‘ - : 158 
4,415 Paid Licenses 
Regular Veterans full coverage licenses . F Foal a : 
Limited Veterans coverage licenses 2 4 221 Unpaid Licenses 
Total. 3 3 2 é 3 5 6,176 


Respectfully submitted, 


CHARLES F. J. HARRINGTON, 
Commissioner of Insurance. 
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120 P.D. 9, Part I 


Report of Division of Fire Prevention 


DEPARTMENT OF PUBLIC SAFETY 


Boston, Aueust 1, 1941. 


Commissioner of Insurance, State House, Boston. 


I have the honor to submit in compliance with the provisions of section 7, chap- 
ter 148 of the General Laws, the thirty-seventh annual report of this office on 
fires reported during the year ending Dec. 31, 1940, as follows: 


STATE, INCLUDING THE City oF Boston 


The total number of fires reported throughout the State during the year 1940 — 
was 9,689; of these 6,541 were in frame buildings, 2,122 in brick, stone, or cement — 


buildings, ‘and 1 ,026 other than building fires. 


Sound valuation of the property damaged by fire. ! . $192,084,112 00 — 
Amount of insurance at risk thereon : : : ‘ . 259,439,733 00 
Total loss thereon . : : : : ! : . 12,437,016 26 
Total insurance loss thereon . . ~ 11,228,980 14% 
There were 163 fires of incendiary origin, or 1.68 per cent. a 
Total] loss thereon . : 481,803 06 — 
There were 568 fires of unknown c origin, or 5. 86 per cent. 
e@Total loss thereon . : i i ; : i ; ; 3,407,096 91 — 
-STATE, NOT INCLUDING THE City oF Boston 
The total number of fires reported in the State, not including the City of Boston, 
during the year 1940 was 6,953; of these 5,495 were in frame buildings, 1,052 in 
brick, stone, or cement buildings, and 406 other than building fires. 
Sound valuation of the property damaged by fire. : . $119,421,351 00 
Amount of insurance at risk thereon : ‘ ; i .. 152,100,639 00> 
Total loss thereon . : 2 A : : ; ; : 9,519,607 94 — 
Total insurance loss thereon . ) 8,495,789 57 


There were 150 fires of incendiary origin, or 2.16 per cent. 


Total loss thereon . : 479,938 16 — 


There were 358 fires of unknown origin, or 5.15 per cent. 


Total loss thereon . d : : E : j : : 2,335,387 80 


City or Boston 


The total number of fires reported in the City of Boston during the year 1940 
was 2,736; of these 1,046 were in frame buildings, 1,070 were in brick, stone, or ~ 


cement buildings, and 620 other than building fires. 








Sound valuation of the property damaged by fire. 3 . $72,662,761 00 — 
Amount of insurance at risk thereon i : . 107,339,094 00 — 
Total loss thereon . : : i : p ‘ : : 2,917,408 32 — 
Total insurance loss thereon . : : : : : : 2,733,190 579 


P.D. 9, Part I 121 
In GENERAL 


The foregoing statistics indicate an increase of 44 fires over the year 1939, the 
total number of fires for the current year having been 9,689. The dwelling house 
fires for 1940 totalled 5,236 which was an increase of 78 as compared with the 
previous year. 

The records also show a total of 84 fatalities from fire for this year, including 52 
men, 28 women and 4 children. This figure exceeds the 1939 death loss by 10. 

There were 146 arrests made for incendiarism during the year. Convictions were 
secured in 134 cases occurring in 1940 and also in 15 cases pending from previous 
years. The number of “not guilty’ verdicts amounted to 17, of which 12 were this 
year’s cases and 5 were arrests of previous years. There are 9 cases pending for 1940. 


STEPHEN C. Garrity, 
State Fire Marshal. 
Approved: 
Eugene M. McSweeney, 
Commissioner. 


122 P.D. 9, Part I 


STATISTICS OF FIRES IN MASSACHUSETTS IN 1940. 


The following table shows the number of fires occurring in the cities and towns of 
the Commonwealth, the character of the building in which they originated (whether 
brick, stone, cement, or frame), and the total valuation, total insurance at risk, total 
loss, and total insurance loss during the year:— 


TaBLE No. 1.—Showing Number of Fires, Character of Building, Loss, etc. 





NUMBER OF, FIRES BuILDINGS AND CONTENTS. 











Ome n 
Bi eRe 
CITY OR TOWN Be are 
a 24 ic Total Total Total 
4 ° 22 3] Valuation. Insurance. Total Loss. Insurance 
8 o wef Bid L 
° Ale Onuais oss. 
i= S n° 3S 
BS) 
Abington . : ‘ : 17 15 = 2 $33,475 $48,450 $7,395 02 $6,685 02 
Acton 4 y ; 7 7 = = 16,694 20,575 6,417 65 4,110 00 
Acushnet . ; : § 12 11 = 1 16,585 15,600 4,997 60 4,447 60 
Adams A 5 F ( 5 4 1 = 51,350 39,200 32,693 00 25,879 00 
Agawam . ; : i 1 1 = = 600 700 700 00 700 00 
Alford 5 : 5 ' = = = = = = = - 
Amesbury . : 2 : 23 22 1 = 258,750 206,650 17,688 55 12,248 55 
Amherst . ; 2 5 9 8 1 - 65,550 69,400 26,859 95 20,952 63 
Andover 4 A : 3 3 3 = = 5,350 14,900 6,719 00 5,519 00 
Arlington : : . 50 44 6 - 438,030 432,925 42,001 92 41,201 92 
Ashburnham 6 4 2 = 98,500 130,500 5,076 00 4,526 00 
Ashby 2 2 - = 7,550 8,000 5,330 00 4,030 00 
Ashfield 1 1 = = 900 = 900 00 - 
Ashland 7 7 = = 17,400 11,500 6,476 60 3,366 60 
Athol 28 25 3 - 3,679,200 3,696,050 25,938 63 25,938 63 
ATTLEBORO 35 34 1 = 590,375 626,470 16,128 42 15,903 42 
Auburn 2 2 — = 5,800 6,000 3,100 00 2,050 00 
Avon. = = = = = = = = 
Ayer . ; = = = = = = = = 
Barnstable . 12 10 - 2 26,999 30,935 10,405 08 9,228 83 
Barre i x ‘ f = = = = = = = = 
Becket & } ; 5 = = = = iS = = ss 
Bedford Bt ene Bina 1 1 - = 1,600 1,000 1,500 00 1,000 00 
Belchertown 6 6 - - 13,550 22,000 6,435 00 6,010 00 
Bellingham 9 9 = - 7,825 9,000 2,888 00 1,928 00 
Belmont - 18 17 1 - 200,150 170,075 23,494 20 22,894 20 
Berkeley = = = = = = - - 
Berlin 3 - - - - - = = - 
Bernardston 3 3 - ~ 5,700 5,900 3,590 00 1,163 00 
BEVERLY 65 62 3 - 1,633,450 488,800 83,163 81 78,351 81 
Billerica 20 18 2 - 149,475 326,200 67,559 73 57,494 73 
Blackstone . = = = = = = = = 
Blandford 1 1 - - 1,000 100 75 00 50 00 
Bolton 2 2 = = 3,450 3,150 3,823 84 1,523 84 
Boston 2,736 1,046 1,070 620 72,662,761 107,839,094 2,917,408 32 2,733,190 57 
Bourne s S ; 3 11 1 - - 64,250 78,000 26,801 15 25,446 15 
Boxborscugh ¥ 5 5 = = = = = = = = 
Boxford j § A 3 3 - - 15,500 - 14,525 00 - 
Boylston . : é 6 = = = = = = oe = 
Braintree . : 4 5 70 57 8 5 1,181,722 1,028,337 320,569 10 317,504 10 
Brewster . 5 - 6 1 1 = = 235 = 260 00 = 
Bridgewater 5 R : 23 22 - 1 67,105 103,100 36,900 44 36,900 44 
Brimfield. : : is 2 2 - - 1,400 1,200 550 00 300 00 
BROCKTON . i 4 A 250 216 31 3 2,945,280 2,982,693 140,412 09 129,253 29 
Brookfield . : © 2 2 2 - - 6,800 5,500 3,899 35 3,899 35 
Brookline . 3 : : 88 32 55 1 1,787,150 2,109,325 101,858 59 99,958 59 
Buckland . : ‘ 5 = - = = = = = = 
Burlington . : é 3 16 14 - 2 25,665 19,250 13,565 00 8,775 00 
CAMBRIDGE i : i 125 82 38 5 3,262,361 6,734,821 166,807 42 164,057 42 
Canton 9 8 1 = 342,350 374,600 14,402 76 13,307 49 
Carlisle 5 5 - - 20,150 29,375 3,519 00 2,672 64 
Carver § 1 - 1 - 29,600 22,000 22,000 00 22,000 60 
Charlemont - - - - - - - = 
Charleton - - - - - -° - = 
Chatham 2 2 - -, 2,550 5,050 5,340 00 5,040 00 
Chelmsford 3 3 - - 10,350 13,700 6,616 00 6,616 00 
CHELSEA 152 75 57 20 1,239,300 1,373,500 179,852 00 161,195 00 
Cheshire 2 2 - = 3,100 1,000 1,900 00 1,000 00 
Chester : - - - - - - - = 
Chesterfield - - - - - - - = 
CHICOPEE 140 99 22 19 3,698,283 2,320,482 75,473 51 64,261 68 
Chilmark - - - - - - = = 
Clarksburg . 2 2 - - 20 - 20 00 = 
Clinton 25 20 5 = 1,028,750 1,014,825 43,475 39 42,915 39 
Cohasset 2 2 - - 21,500 16,000 1,400 00 200 06 
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TaBLeE No. 1.—Showing Number of Fires, etc.—Continued. 
NUMBER OF FIRES BuILDINGs AND CONTENTS. 
See ne 
TOWN 2 8. gs 
CXL OR rey SSS 2 Total Total Total 
— 3 2 +*S!/ Valuation. Insurance. Total Loss. Insurance 
a Sh eS) Be Loss. 
to) 99 4.5 
Eat Sea Tete 
& A fe) 
Colrain 1 - 1 = $7,750 $4,750 $1,500 00 $1,500 00 
Concord 4 4 - - 7,700 9,000 2,047 50 1,754 50 
Conway 1 1 = - 700 1,600 1,340 20 1,340 20 
Cummington 1 1 = = 1,250 2,200 160 25 160 25 
Dalton 2 2 = = 3,750 3,000 1,020 00 605 00 
Danvers 31 30 1 - 127,935 120,050 36,286 84 31,791 84 
Dartmouth 4 4 = = 8,500 5,500 3,643 50 1,268 50 
Dedham 9 8 1 - 636,600 698,000 27,557 00 25,557 00 
Deerfield 3 3 - - 17,800 15,200 10,680 71 8,582 21 
Dennis 4 4 - = 20,800 18,400 14,650 00 11,050 00 
Dighton 2 1 - 1 3,840 4,000 281 30 81 30 
Douglas 4 4 - - 9,850 12,000 3,328 00 2,228 00 
Dover - e = = = ue =: ay 
Dracut 18 17 - 1 25,265 44,700 21,990 15 17,315 15 
Dudley = = = = = 7 a = 
Dunstable 1 1 - = 100 = 100 00 - 
Duxbury . : 2 2 = = 3,250 5,000 2,114 95 2,114 95 
East Bridgewater 15 13 - 2 37,700 31,900 14,560 14 12,997 84 
Fast Brookfield 2 2 - - 4,300 3,250 2,935 00 1,285 00 
East Longmeadow 17 14 - 3 21,335 22,050 5,034 50 1,794 50 
Hastham 5 = = = = = re i = 
Easthampton = & a! ES Be ey i ‘f 
Easton : 12 12 = - 29,350 33,200 5,979 81 5,774 81 
Edgartown . 4 4 - - 8,950 11,500 7,704 35 7,647 53 
Egremont = a et a pee iy i 2 
Erving 3 3 - - 4,500 4,550 2,351 00 2,351 00 
Essex 4 : , 4 6 6 - - 12,650 10,650 1,719 00 1,639 00 
EVERETT . : 4 f 85 73 12 - 1,061,650 1,271,067 88,578 00 84,798 00 
Fairhaven . ; ‘ 5 19 12 - i 40,675 37,800 4,539 24 3,639 24 
Fauu River g ; ; 63 52 11 - 1,666,434 1,442,790 271,979 50 263,023 72 
Falmouth . : : i 16 13 - 3 84,581 88,500 32,614 64 27,388 64 
FITCHBURG s y : 62 44 18 - 3,559,650 3,550,791 167,040 09 164,936 09 
Florida u ; ‘ - - - = = = = - 
Foxborough . é : : 4 3 1 - 51,950 71,450 12,057 50 11,457 50 
Framingham 5 ; : 60 53 4 3 581,470 679,125 78,998 00 74,276 @®) 
Franklin. ; ‘ 4 18 15 3 - 215,625 192,000 15,680 00 13,605 00 
Freetown . ‘ E 4 3 2 - 1 3,815 2,400 975 00 295 50 
GARDNER . : ; : 34 31 3 - 350,850 453,098 64,084 90 51,474 90 
Gayhead . s 4 Sues = = = = = - 
Georgetown : 3 ; 13 12 1 - 218,848 214,250 11,508 59 8,037 59 
Gill. : Z : 3 - ~ - - = = = - 
GLOUCESTER 4 ‘ : 82 76 1 5 988,225 730,793 91,053 78 80,403 78 
Goshen : 5 5 i - - - = = = - = 
Gosnold - = - - = = = - 
Grafton é ; . 3 3 - - 60,200 34,000 36,269 00 27,769 00 
Granby 5 3 ; 6 5 5 - - 12,315 15,300 10,438 00 10,103 00 
Granville : . z - - - - = = = - 
Gt. Barrington . 4 : 13 9 3 1 42,635 62,305 18,157 14 15,942 14 
Greenfield . ‘5 : 1 40 34 6 - 533,518 640,100 117,909 55 =115,441 55 
Groton 3 : 6 ‘i 10 9 1 = 133,650 148,475 31,717 29 31,282 29 
Groveland . 3 3 - - 11,350 10,300 10,170 00 6,413 16 
Hadley Ml 5 1 1 11,200 7,300 3,715 00 2,985 00 
Halifax 5 5 - - 10,640 12,000 2,168 00 1,858 00 
Hamilton 3 3 = = 26,100 27,000 1,936 00 1,720 00 
Hampden 2 2 - - 2,500 3,000 2,100 00 2,000 00 
Hancock - - - - = = = ~ 
Hanover 1 1 - - 3,000 2,350 200 00 175 00 
Hanson 5 4 1 - 16,350 26,000 6,282 30 6,270 05 
Hardwick - - - - ~ - = - 
Harvard 2 2; - - 2,500 20,500 13,000 00 13,000 00 
Harwich 3 3 - - 11,000 13,700 8,900 00 7,700 00 
Hatfield 6 5 1 - 40,130 84,430 21,480 00 18,230 00 
HAVERHILL 5 15123 27 1 1,872,955 3,735,900 221,061 19 163,612 69 
Hawley 4 3 5 - - - - = - = = 
Heath és 4 2 = = - - = - = = 
Hingham é 28 26 - 2 68,125 85,350 19,132 10 11,431 10 
Hinsdale - - - - - - = = 
Holbrook 5 5 = - 15,600 20,700 7,580 50 7,238 90 
Holden 5 : F 4 4 - - 12,525 21,500 631 25 531 25 
Holland f 6 6 - - - = = = - = 
Holliston 4 _ 10 9 - 1 21,700 30,825 22,018 80 21,493 80 
HoLyoxe . : ; 130 41 81 8 3,144,518 6,972,811 64,866 34 60,996 34 
Hopedale 2 2 = - 2,900 5,300 1,168 70 1,095 20 
Hopkinton . 5 5 - - 11,900 2,500 4,080 00 40 00 
Hubbardston 3 4 - 1 1,850 2,200 3,800 00 2,200 00 
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Taste No. 1.—Showing Number of Fires, etc—Continued. ° 
NUMBER OF FIRES BUILDINGS AND CONTENTS. 
Se i 
Se tiene 
CITY OR TOWN ao Gls 
a es iSial Rotel Total Total 
= ° 2 ® 43] Valuation. Insurance. Total Loss. Insurance 
gs ter tS| | Loss. 
3 RE 29 25 
B Go a 
ge A Oo 
Hudson § : 3 28 24 - 4 $332,265 $203,450 $8,760 31 $8,440 31 
Hull A 13 11 - 2 54,205 62,975 9,683 85 9,033 85 
Huntington - - - - - - - - 
Ipswich 17 16 1 = 84,200 200,500 20,429 50 18,754 50 
Kingston 3 3 - = 5,600 3,600 4,244 00 2,474 00 
Lakeville 4 4 - = 7,425 8,000 3,450 88 2,275 88 
Lancaster - - = = = = = - 
Lanesborough f 3 3 - = 3,250 1,850 4,000 00 1,850 00 
LAWRENCE . s : s 124 108 21 - 4,666,897 13,230,072 163,463 91 155,197 74 
Lee . d y i 20 15 2 3 123,890 176,275 12,951 30 11,939 82 
Leicester . . : - - = = = = a = - 
Lenox f u : i = = = = = = = - 
LEOMINSTER 41 40 1 - 440,360 993,600 48,459 50 46,529 50 
Leverett - - - - = - = - 
Lexington 9 9 - - 41,500 61,550 26,359 59 21,627 84 
Leyden = = = = = WS = = 
Lincoln 4 3 1 - 19,800 7,000 9,700 00 900 00 
Littleton _ 4 : 3 3 - - 8,360 10,300 315 00 95 00 
Longmeadow 4 : 3 4 4 - - 20,500 15,000 3,950 00 23600 00 
LOWELL 144 «115 29 - 6,359,550 5,609,326 348,486 62 348,486 62 
Ludlow 1 1 - - 2,650 2,000 578 78° 553 78 
Lunenburg . 4 4 - = 7,350 7,000 5,560 00 5,165 75 
LYNN 235 180 55 - 7,427,530 6,946,020 284,379 62 274,434 62 
Lynnfield 3 3 - - 16,400 = 16,400 00 - 
MaLDEN . 119 89 26 4 1,570,468 1,348,600 139,007 71 110,352 71 
Manchester 6 6 - - 28,100 68,500 4,873 59 3,948 59 
Mansfield . i 10 9 1 - 25,350 48,900 5,269 10 4,194 10 
Marblehead é 3 3 - - 55,500 72,000 13,647 68 13,647 68 
Marion 3 1 1 - - 8,000 30,000 1,992 90 1,992 90 
MARLBOROUGH 31 27 4 - 747,450 1,044,750 24,213 58 20,106 26 
Marshfield . 7 7 - - 21,900 16,150 19,039 35 6,239 35 
Mashpee = - - - = = = - 
Mattapoisett 3 2 - 1 11,300 2,000 532 50 207 50 
Maynard il 14 - 3 72,825 72,200 10,240 01 8,350 13 
Medfield 3 3 - - 44,725 46,394 45,530 00 43,405 00 
MepForD 173 =130 13 30 1,775,290 1,868,116 94,103 72 86,601 72 
Medway i : 17 16 1 - 48,000 57,650 15,917 00 11,267 00 
MELROSE . q A 33 32 1 - 388,400 413,000 29,117 17 27,312 17 
Mendon 2 2 - ~ 10,850 9,300 3,200 00 3,190 30 
Merrimac 2 2 - - 2,950 1,700 1,337 00 137 00 
Methuen . 44 40 3 il 646,594 610,650 74,676 77 68,931 77 
Middleborough 17 17 - - 119,940 154,620 28,262 23 24,412 23 
Middlefield . - - - - = = - - 
Middleton . i . = = = = = = = ‘ = 
Milford ‘4 5 28 23 5 - 307,893 291,775 11,210 51 9,257 51 
Millbury . i : 3 2 1 - 937,600 776,700 18,058 14 10,358 14 
Millis : i 5 5 8 7 1 - 89,350 84,790 12,108 22 10,788 22 
Millville . 5 4 6b 1 1 - - 26,300 10,500 26,300 00 10,500 00 
Milton : 2 i 26 24 2 - 142,700 167,800 30,648 89 29,848 89 
Monroe - = = - = - - - 
Monson 12 12 - - 38,550 42,200 13,506 40 12,614 40 
Montague 4 3 1 - 15,400 14,700 8,590 70 7,265 70 
Monterey . = = = - = = = = 
Montgomery 3 2 2 - - 2,150 2,750 489 00 489 00- 
Mt. Washington - - - - - - - - 
Nahant 6 6 - - 66,029 41,200 1,252 00 1,027 00 
Nantucket . 9 8 - 1 73,800 59,200 3,877 25 3,217 25 
Natick 50 38 9 3 773,435 713,600 95,371 43 69,261 43 
Needham . 26 20 1 5 115,500 131,200 7,976 03 5,326 03 
New Ashford - = = - > - - - 
New BrepFrorp 220 159 15 46 9,236,578 11,698,401 192,887 11 172,696 61 
New Braintree. = = = = = = - = 
New Marlborough - - - - = - - - 
New Salem : - - ~ - = = = 4 = 
Newbury 3 3 - - 43,500 28,500 21,160 00 16,160 00 
NEWBURYPORT 29 25 4 - 83,125 120,625 23,020 22 22,771 22 
NEwron 23 et On 22 - 1,385,435 2,212,624 85,962 37 82,572 37 
Norfolk 6 6 - - 5,715 2,400 3,525 00 2,300 00 
Nort ADAMS 52 41 7 4 763,450 579,200 72,926 45 70,463 95 
North Andover . 6 3 1 = 31,700 27,500 11,865 00 4,865 00 
North Attleborough 2 2 - - 7,200 6,500 2,950 00 2,403 10 
North Brookfield 23 23 - - 85,050 63,335 5,618 95 5,618 95 
North Reading 8. 8 = - 22,685 18,000 2,820 00 2,042 50 
NORTHAMPTON 56 47 9 - 731,090 674,840 63,487 65 59,273 82 
Northborough 6 6 - - 16,000 25,150 16,041 65 15,870 65 
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TaBLE No. 1.—Showing Number of Fires, etc-—Continued. 








NuMBER OF FIRES BUILDINGS AND CONTENTS. 
ls a 
ane 
6 doa 
SO TOWN @ S332 Total Total Total 
a Ss °® *3| Valuation. Insurance. Total Loss. Insurance 
S 2 fe Ee | Loss. 
fo) a 4 Oo GO 
& 3 [AT 
& Mm oO 
Northbridge E . 6 8 8 = = $38,472 $62,450 $18,439 00 $14,883 84 
Northfield . : , 5 6 6 = = 33,382 24,635 28,033 75 16,928 27 
Norton 4 2 . 6 8 7 = 1 29,900 27,300 24,227 00 21,967 00 
Norwell : ; = = = es 7 FF my a 
Norwood . 6 : : 64 55 4 5 915,301 16,152,506 218,439 73 209,533 98 
Oak Bluffs . 8 a 1 = 17,225 15,700 6,729 00 5,764 00 
Oakham 3 : = = = Z a = Br Fy 
Orange i : 5 20 19 1 = 83,050 70,555 44,788 73 27,938 73 
rleane 7 5 - 2 14,550 9,000 8,319 50 5,139 50 
tis. - - - - = th aon ge 
Oxford 7 7 = = 21,150 14,100 3,344 40 1,429 40 
Palmer ‘dil 8 2 1 89,450 94,550 24,160 92 18,960 92 
Paxton 3 : = = = 5 im = rm a 
PEABODY . ‘ 4 71 66 5 = 2,377,000 2,233,025 117,366 00 118,836 00 
Pelham = = = = = sai mi a 
Pembroke 4 4 - - 14,850 13,050 14,585 67 10,685 67 
Bepperel| 5 5 = = 41,964 37,900 10,560 00 9,299 50 
eru t = = = = = aii a 
Petersham . Be wep he aa ee 6,750 8,800 5,805 50 5,805 50 
Phillipston . ~ = a eS iy ie = i 
PITTSFIELD ; . 82. 51 29 2 1,803,919 2,134,438 203,778 31 203,278 31 
Plainfield . F 3 = = = = = = 7 a 
Plainville 5 2 1 = 1 2,800 3,300 3,300 00 3,100 00 
Plymouth 35 35 = = 119,087 130,077 52,401 24 45,904 24 
Plympton ‘ i A 2 2 - - 5,000 3,500 7,000 00 3,500 00 
Princeton . a mettre : = = - = = = = = 
Provincetown S A A 15 15 - - 37,200 51,750 4,804 17 3,878 17 
QUINCY F : i 4 141 +107 17 17 2,769,102 2,738,635 260,281 77 228,274 07 
Randolph . 4 F 4 27 27 - = 59,150 77,975 18,156 00 16,476 00 
Raynham . , 6 5 11 9 1 1 17,000 17,900 2,638 04 1,448 04 
Reading 5 : ; fj 43 30 2 11 139,440 132,675 24,182 62 19,453 62 
Rehoboth . i 5 3 = 2 9,550 4,225 7,048 00 3,548 00 
REVERE 3 6 159 122 10 27 1,822,573 1,393,088 156,905 20 119,774 12 
Richmond . 4 ¥ A i 1 - - 3,000 = 3,000 00 x 
Rochester . 4 2 é 1 1 = = 300 = 300 00 T 
Rockland . : ‘ és 24 21 1 2 156,250 147,600 15,431 95 12,471 95 
Rockport . 5 6 4 8 7 = 1 45,650 33,600 34,686 00 3,887 50 
Rowe i : 0 = = = = = = = im 
Rowley. ¥ 2 1 1 - 21,200 4,000 21,200 00 1,200 00 
Royalston . 5 = = - = = = = rr 
Russell y 1 1 - - 2,000 2,000 2,000 00 2,000 00 
Rutland - - - - - - = = 
SaLem 98 81 17 = 1,600,423 1,339,589 152,326 21 141,341 21 
Salisbury a‘ 2 2 - - 13,250 - 13,400 00 m 
Sandisfield . 2 2 = - 6,500 3,200 9,200 00 3,200 00 
Sandwich 2 2 - - 3,300 3,950 2,690 00 2,690 00 
Saugus 43 42 = 1 213,115 277,265 17,735 00 11,910 00 
Savoy - - - - - - = my 
Scituate 3 3 - - 32,100 27,900 4,460 40 3,410 40 
Seekonk 1 1 = = 1,500 = 1,500 00 i 
Sharon - - - - - - - na 
Sheffield - - - - = - - 7 
Shelburne - = - - - - - iz 
Sherborn PANG La Nel ic 6,000 9,000 3,800 00 1,680 00 
Shirley 4 4 = - 2,600 1,200 1,825 00 1,200 00 
Shrewsbury - - - - - — - = 
Shutesbury i i 1 1 - - 800 1,000 850 00 850 00 
Somerset . d 5 12 12 - - 42,245 34,866 8,837 00 7,017 00 
SOMERVILLE 183 146 33 4 2,418,350 3,056,100 298,317 49 296,892 49 
South Hadley = - - - - - - = 
Southampton 3 3 - = 8,660 18,250 11,426 00 10,176 00 
Southborough - - - - - - = aa 
Southbridge 52 37 14 1 1,237,014 994,850 122,153 43 117,478 78 
Southwick . 5 6 4 3 3 = - 10,150 9,700 10,150 00 5,755 00 
Spencer : i } 5 10 9 1 - 47,075 87,717 5,138 05 4,608 05 
SPRINGFIELD p 4 3 309 166 81 62 4,332,750 4,448,859. 390,817 63 362,080 63 
Sterling : ¢ u Dy ot EW ta Ke 4,200 4,600 1,600 00 1,200 00 
Stockbridge : 5 J 4 4 - - 26,300 13,569 14,431 61 7,631 61 
Stoneham . 4 4 é 14 13 1 - 212,406 -189,100 48,555 55 48,555 55 
Stoughton . E 3 4 34 29 = 5 104,725 111,450 14,536 97 13,196 97 
Stow . A i A é 4 3 1 - 48,000 28,100 7,835 00 2,285 00 
Sturbridge . ‘ . 7 4 3 1 - 5,650 9,000 6,679 82 6,079 82 
Sudbury b 6 3 5 3 3 = - 1,400 500 1,650 00 500 00 
Sunderland y Habra 2 2 = - 5,200 3,500 6,250 00 3,150 00 
Sutton 3 3 - - 18,050 27,500 30,600 00 27,500 00 
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TaBLE No. 1.—Showing Number of Fires, etc.—Concluded. 





CITY OR TOWN 


Swampscott 

Swansea 

TAUNTON 

Templeton . 
Tewksbury 

Tisbury. 

Tolland 

Topsfield 

Townsend 

Truro 6 
Tyngsborough 
Tyringham 

Upton 

Uxbridge 

Wakefield 

Wales 

Walpole 

WALTHAM 

Ware . 

Wareham 

Warren 3 . Fi 
Warwick . 5 3 
Washington 
Watertown 

Wayland é i 
Webster 5 é 
Wellesley . : O 
Wellfleet : 
Wendell 

Wenham. 5 
West Boylston i 
West Bridgewater ’ 
West Brookfield . 
West Newbury . O 
West Springfield . 6 
West Stockbridge 

West Tisbury - 
Westborough : 
WESTFIELD . 

Westford 
Westhampton 
Westminster 

Weston 

Westport 

Westwood 

Weymouth 

Whately 

Whitman 

Wilbraham 
Williamsburg 
Williamstown 
Wilmington 2 
Winchendon 3 5 
Winchester 

Windsor 

Winthrop . 6 
WosBURN . 7 
WORCESTER 
Worthington 
Wrentham . : 3 
Yarmouth . . 6 


Grand total 


Total State, exclusive of 


Boston . . e 




















NUMBER OF FIRES 


BUILDINGS AND CONTENTS. 

















3s 69 | 
B 8; du 
w oa Sa Total Total Total 
= a 7 3] Valuation. Insurance. Total Loss. Insurance 
8 g& “8 5S Loss 
BB aes 
ay Eh 1S) 
1 1 Ts 7 $14,975 $11,000 $8,145 00 $8,145 00 
81 67 14 = 650,395 = 1,175,593 34,573 71 32,258 52 
7 6 = 1 21,350 13,500 1,245 42 620 42 
5 4 = 1 18,050 18,025 20,800 00 17,700 00 
11 11 = = 47,325 38,125 16,251 10 13,251 10 
3 3 = - 2,650 2,600 2,750 00 2,600 00 
5 5 = = 6,400 10,000 6,400 00 5,800 00 
1 1 = = 250 = 250 00 = 
6 6 = = 700 200 600 00 50 00 
7 5 1 1 19,250 18,500 6,325 00 5,147 50 
29 20 6 3 298,497 249,277 24,824 77 24,174 77 
3 3 = = 3,350 8,000 2,575 00 2,575 00 
18 17 1 - 151,817 219,216 45,327 05 44,197 05 
88 67 16 5 2,222,177 1,998,650 60,105 61 42,072 87 
15 13 1 1 59,495 72,365 24,642 60 21,660 10 | 
6 6 = = 23,100 21,900 13,075 00 6,932 00 
Li analeh eon we 8,000. = 8,000 00 = 
29 27 1 1 547,260 474,425 42,119 03 40,349 03 
12 11 1 - 33,200 32,100 2,956 50 821 50 
25 19 3 3 241,154 243,429 59,018 64 35,398 64 
3 3 = - 8,300 9,100 319 00 319 00 
8 7 1 - 20,165 28,450 7,960 21 6,140 21 
9 9 = = 10,675 16,700 5,337 00 4,847 00 
3 3 = - 14,675 22,500 11,186 00 11,166 00 
3 3 = - 5,200 400 1,365 00 = 
57 38 3 16 306,836 344,215 19,739 32 16,833 82 
4 4 - - 26,900 2,000 26,900 00 2,000 00 
13 13 - - 41,525 33,600 8,132 50 7,249 00 
77 68 4 5 307,197 359,520 40,592 48 36,969 18 
2 2 - - 3,350 3,500 3,500 00 3,500 00 
noice mi aie 16,000 a 1,300 00 : 
8 8 - - 14,125 6,900 9,455 66 3,542 61 
95 84 3 8 418,500 515,100 75,095 01 72,475 01 
4 4 - = 8,540 12,400 3,272 00 3,012 00 
12 9 - 3 18,153 24,808 5,647 41 5,132 41 
14 12 2 al 59,720 70,400 36,403 85 17,703 85 
10 9 1 - 18,750 14,900 5,626 00 4,166 00 
9 8 1 - 16,025 26,300 4,191 70 2,941 70 
33 30 3 - 257,710 317,160 16,588 06 16,578 06 
42 35 6 1 371,400 390,800 48,131 03 42,836 03 
57 54 3 - 479,380 376,650 41,972 91 41,179 49 
360 255 103 2 12,394,755 10,964,646 788,448 17 788,448 17 
2 2 - - 2,300 3,500 3,800 00 3,500 00 
5 5 = - 14,600 20,300 5,868 00 5,486 00 
9,689 6,541 2,122 1,026 | $192,084,112 $259,439,733 $12,437,016 26 $11,228,980 14 


6,953 5,495 1,052 406 





$119,421,351 $152,100,639 $9,519,607 94 $8,495,789 57 
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TaB.E No. 2.—Fires classified by Causes, Number of Fires from Cause and Loss. 
(“‘S”’ signifies State, exclusive of Boston; ‘‘B’’ signifies Boston.) 





CAUSE. 


Boiling over of fat, tar, oils, etc. 
Total, buildings 
Total, contents 


Total, buildings and contents 
Burning soot 
Total, buildings 


Total, contents 


Total, buildings and contents 
Careless fumigation : 6 
Total, buildings 


Total, contents 


Total, buildings and contents 
Careless smoking . 5 
Total, buildings 


Total, contents 


Total, buildings and contents 
Careless use of matches : 
Total, buildings Z . 


Total, contents 


Total, buildings and contents 
Children and matches 


Total, buildings i 4 
Total, contents 


Total, buildings and contents 
Defective chimneys 
Total, buildings 


Total, contents 


Total, buildings and contents 
Defective construction . 


Total, buildings 
Total, contents 


Total, buildings and contents 
Defective heating apparatus 
Total, buildings 


Total, contents 


Total, buildings and contents 






























































Loss. 
Number — 
of Fires. Buildings. Contents. 
Ss. 121 $32,612 48 $37,737 19 
B. 25 10,048 15 6,651 27 
$42,660 63 $44,388 46 
44,388 46 
146 $87,049 09 
iS} 67 $4,166 31 $561 42 
B 13 2,543 76 448 00 
0 $6,710 07 $1,009 42 
; 1,009 42 
80 $7,719 49 
Ss. 2 $1,350 00 $850 00 
B. 1 = 5 00 
3 $1,350 00 $855 00 
. 855 00 
. 3 3 $2,205 00 
S. 1,671 $1,057,954 80 $596,940 85 
B. 1,002 308,495 51 304,914 29 
5 $1,366,450 31 $901,855 14 
0 5 901,855 14 
6 . 2,673 $2,268,305 45 
Ss 194 $159,081 64 $86,850 86 
B 77 27,457 88 16,064 65 
4 $186,539 52 $102,915 51 
O 102,915 51 
4 271 $289,455 03 
Ss 350 $137,598 16 $37,257 06 
B 99 30,250 28 8,347 85 
5 $167,848 44 $45,604 91 
6 45,604 91 
a 6 449 $213,453 35 
Ss 659 $401,256 43 $149,847 93 
B 41 31,590 39 8,584 66 
0 3 $432,846 82 $158,432 59 
6 G 158,482 59 
O 700 $591,279 41 
Ss. 3 $215 00 $50 00 
B. 18 14,045 02 1,390 40 
6 $14,260 02 $1,440 40 
6 1,440 40 
21 $15,700 42 
Ss. 60 $78,317 38 $66,349 19 
B. 4 21,045: 39 5,682 15 
$99,362 77 $72,031 34 
72,031 34 
64 $171,394 11 
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(“S” signifies State, exclusive of Boston; ‘‘B” signifies Boston.) 
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Taste No. 2.—Fires classified by Causes, etc-—Continued. 








Loss. 
CAUSE. Number == 
of Fires. Buildings. Contents. 

Defective heating apparatus Ss. 1438 | $94,391 93 $75,415 39 

(Oil burning) B. 21 8,402 42 6,954 47 

Total, buildings $102,794 35 $82,369 86 
Total, contents 82,369 86 
Total, buildings and contents 164 $185,164 21 

Electrical causes s. 670 $632,661 94 $412,275 76 

B. 357 70,320 39 50,444 66 

Total, buildings $702,982 33 $462,720 42 
Total, contents 462,720 42 
Total, buildings and contents - 1,027 $1,165,702 75 

Escaping gasigniting . : . 15 $9,417 86 $3,586 59 

Total, buildings $9,417 86 $3,586 59 
Total, contents 3,586 59 
Total, buildings and contents ; 15 $13,004 45 

Explosion of lamp, lantern or stove Ss. 48 $340,780 05 $17,983 78 

B. 12 7,775 50 3,973 85 

Total, buildings $348,555 55 $21,957 63 
Total, contents 21,957 63 
Total, buildings and contents . 60 $370,513 18 

Exposure * . X i 5 8. 155 $151,366 66 $85,319 61 

B. 83 54,646 55 15,775 80 

Total, buildings $206,013 21 $101,095 41 
Total, contents 101,095 41 
Total, buildings and contents 238 $307,108 62 

Fireworks . Ns Ss 51 $18,017 56 $3,737 44 

B 40 6,916 75 3,372 74 

Total, buildings $24,934 31 $7,110 18 
Total, contents 7,110 18 
Total, buildings and contents 91 $32,044 49 

Friction x 6 6 NS) 20 $10,470 88 $39,027 70 

B 32 5,163 57 4,066 66 

Total, buildings $15,634 45 $43,094 36 
Total, contents 43,094 36 
Total, buildings and contents 52 $58,728 81 

Gas and electric irons s. 59 $39,479 35 $26,104 50 

B. 25 7,099 75 15,041 72 

Total, buildings $46,579 10 $41,146 22 
Total, contents 41,146 22 
Total, buildings and contents 84 $87,725 32 

Grease in ventilator igniting Ss. 2 $4,625 00 $2,735 47 

B. 7 6,404 26 2,223 98 

Total buildings ° 3 $11,029 26 $4,959 45 
Total, contents x 4,959 45 
Total, buildings and contents 9 $15,988 71 
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TaBLeE No. 2.—Fires classified by Causes, etc.—Continued. 


(“8” signifies State, exclusive of Boston; ‘‘B’’ signifies Boston.) 
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Loss. 
CAUSE. Number ~——_—_—_—_—— 
of Fires. Buildings. Contents. 

Heati lighting apparatus igniting merchandise,ete. S. 184 $77,789 65 $43,589 59 

SEO acai atid Peace Beil 67/851 34 25,170 09 

Total, buildings $145,640 99 $68,759 68 
Total, contents 68,759 68 
Total, buildings and contents 295 $214,400 67 

Hot ashes : Ss. 134 $72,426 09 $29,339 46 

B. 42 13,881 O1 7,740 21 

Total, buildings $86,307 10 $37,079 67 
Total, contents 37,079 67 
Total, buildings and contents 176 $123,386 77 

Incendiary s. 150 $306,094 82 $173,843 34 

B. 13 1,466 00 398 90 

Total, buildings $307,560 82 $174,242 24 
Total, contents 174,242 24 
Total, buildings and contents 163 $481,803 06 

Lighting fire with kerosene or gasoline S 1 $200 00 $700 00 

Total, buildings : $200 00 $700 00 
Total, contents A ‘ ; 700 00 
Total, buildings and contents s 1 $900 00 

Lightning 3 4 O s. 84 $85,013 46 $25,469 86 

B. 9 4,230 00 629 50 

Total, buildings $89,243 46 $26,099 36 
Total, contents 26,099 36 
Total, buildings and contents ‘ 93 $115,342 82 

Malicious mischief s. 91 $55,351 29 $26,439 98 

B. 53 10,211 50 1,355 00 

Total, buildings fs 3 $65,562 79 $27,794 98 
Total, contents 4 27,794 98 
Total, buildings and contents 144 $93,357 77 

Mechanics’ torches 5 i Ss 63 $54,452 48 $16,640 41 

B 16 13,957 54 8,945 29 

Total, buildings . $68,410 02 $25,585 70 
Total, contents . 25,585 70 
Total, buildings and contents 79 $93,995 72 

Miscellaneous 5 6 5 Ss. 10 $5,736 00 $3,903 70 

B. 19 715 85 983 00 

Total, buildings 2 $6,451 85 $4,886 70 
Total, contents 4,886 70 
Total, buildings and contents . 29 $11,838 55 

Overheated cooking and heating apparatus Soiee2is $261,508 88 $108,749 27 

B. 49 37,543 48 80,556 93 

Total, buildings ; $299,052 36 $189,306 20 
Total, contents i 189,306 20 
Total, buildings and contents 5 ee $488,358 56 
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(“‘S”’ signifies State, exclusive of Boston; ‘*B” signifies Boston.) 
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TasBLe No. 2.—Fires classified by Causes, etc.—Continued. 
































Loss. 
CAUSE. Number 
of Fires. Buildings. Contents. 
Range oil burners . : : 5 0 3 S. 205 $71,334 67 $32,454 19 
B. 89 41,946 17 22,759 09 
Total, buildings ‘ ° $113,280 84 $55,213 28 
Total, contents 5 § 55,213 28 
Total, buildings and contents . : ‘ 294 $168,494 12 
Rats and matches . 10 $8,622 00 $4,256 27 
Total, buildings $8,622 00 $4,256 27 
Total, contents 4,256 27 
Total, buildings and contents . : 4 6 10 $12,878 27 
Sparks from bonfires, forest or grass fires Ss. 159 $39,634 68 $11,741 62 
B. 15 1,966 44 648 24 
Total, buildings $41,601 12 $12,389 86 
Total, contents 12,389 86 
Total, buildings and contents . : 174 $53,990 98 
Sparks from chimneys s. 190 $62,018 O1 $10,289 35 
B. 50 46,023 37 22,309 75 
Total, buildings 3 é - $108,041 38 $32,599 10 
Total, contents Q 5 5 32,599 10 
Total, buildings and contents ; 240 $140,640 48 
Sparks from furnaces, forges, stoves or fireplaces “Ss. 106 $67,284 13 $21,872 65 
B. 26 30,241 82 8,796 08 
Total, buildings A : $97,525 95 $30,668 73 
Total, contents Q J a : ; 30,668 73 
Total, buildings and contents . ‘ 132 $128,194 68 
Sparks from locomotives ‘ 3 f i s. 3 $6,858 00 $12,375 71 
B. 2 10 00 15 00 
Total, buildings : : f : : $6,868 00 $12,390 71 
Total, contents : " C 6 : 12,390 71 
Total, buildings and contents . : 5 $19,258 71 
Spontaneous combustion ; ss : S. 346 $335,409 43 $192,815 32 
B. 105 203,702 47 157,051 88 
Total, buildings . i 3 $539,111 90 $349,867 20 
Total, contents : A § fs 5 349,867 20 
Total, buildings and contents . . 451 $888,979 10 
Thawing water pipes . ‘ ‘ : 5 Ss. 35 $39,627 46 $12,054 00 
B. 4 1,318 15 25 00 
Total, buildings i : 3 $40,945 61 $12,079 00 
Total, contents 3 : 5 6 12,079 00 3 
Total, buildings and contents 39 $53,024 61 
Unknown . : } 2 s Ss. 333 $1,134,797 85 $890,003 45 
B. 171 526,550 84 398,065 48 
Total, buildings . 2 $1,661,348 69 $1,288,068 93 
Total, contents : 1,288,068 93 
Total, buildings and contents . 504 $2,949,417 62 
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TasLe No. 2.—Fires classified by Causes, etc—Concluded. 


(‘S”’ signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 


CAUSE. 


Unknown, suspicious 
Total, buildings 
Total, contents 


Total, buildings and contents 


Volatile oils and inflammable liquids, ignition of 


Total, buildings 
Total, contents 
Total, buildings and contents 


Grand total 
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Loss. 
Number 
of Fires. Buildings. Contents. 
Ss. 25 $200,747 58 $109,838 92 
B. 39 81,950 69 65,142 10 
$282,698 27 $174,981 02 
174,981 02 
64 $457,679 29 
Ss 416 $195,085 60 $133,530 87 
B 149 15,075 20 22,449 54 
$210,160 80 $155,980 41 
155,980 41 
565 $366,141 21 
9,689 $12,437,016 26 








* Exposures not included in Grand total. 


TaBLE No. 3.—Giving Description of Property, Number of Fires, and Loss. 


(“‘S”’ signifies State, exclusive of Boston; ‘‘B’’ signifies Boston.) 


PROPERTY 


Aircraft 


Total 


Automobiles . 


Total 


Bakeries 


Total . A ss i é , ; 


Banks . 


Total . ‘ 


Barber enone 6 


Total . ' 6 5 c G 5 


Barns and stables . 6 é . A . 


Total . t ° 2 C z 3 


Blacksmith shops 0 f 


Total . Fi C ' 9 


Boarding and lodging houses and dormitories 


Total . , : 6 5 A 6 
Boats , ; C 0 
Total . 6 6 6 J C C 






































Loss. 
Number 
of Fires. Buildings. Contents. 
Ss. 1 $800 00 = 
B. fa he es 
1 $800 00 = 
Ss 362 — $43,458 75 
B 527 - 16,795 29 
889 - $60,254 04 
s. 22 $11,654 76 $9,183 55 
B. 5 2,161 00 1,758 68 
27 $13,815 76 $10,942 23 
s. - $1,075 00 = 
B. = = - 
$1,075 00 = 
Ss. 6 $820 00 $830 15 
B. 2 3,090 00 955 98 
8 $3,910 00 $1,786 13 
Ss. 158 $218,961 19 $85,219 12 
B. 9 3,465 00 300 00 
167 $222,426 19 $85,519 12 
Ss. 5 $1,423 40 295 75 
B. - - = 
5 $1,423 40 $295 75 
Ss 55 $20,984 59 $4,508 41 
B 101 25,407 13 7,951 51 
156 $46,391 72 $12,459 92 
iS) 15 $51,018 OO $730 00 
B 16 28,025 00 18,522 51 
0 31 $79,043 00 $19,252 51 
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TasLE No. 3.—Giving Description of Property, etc-—Continued. 
(‘‘S”’ signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) i 
ie Loss. 
PROPERTY Number 
of Fires. Buildings. Contents. 
Bowling alleys i 3 : Ss. 6 $4,143 00 $830 00 
B. 1 250 00 124- 00 
Total 7 $4,393 00 $954 00 
Bridges Ss 1 $3 00 = 
B of $4,177 00 - 
Total 6 8 $4,180 00 - 
Buildings in process of construction 5 s. 3 $210 50 - 
B. 1 150 00 - 
Total é 4 $360 50 
Business blocks and office buildings Ss 99 $365,706 10 $274,095 14 
B. 106 159,598 27 143,665 86 
Total ; 205 $525,304 37 $417,761 00 
Carpenter shops . : 8. 8 $5,964 77 $3,788 00 
BS 4 1,211 63 97 85 
Total f 12 | $7,176 40 $3,885 85 
Churches 3 ‘ é a 5 5 S. 29 $111,393 86 i $7,291 66 
B. 6 19,020 00 1,210 00 
Motals quci al vow n ese ie aut See $130,413 86 $8,501 66 
Cloak and suit or clothing factories S. 2 $7,455 00 $4,406 87 
B. 1 1,747 00 5,153 79 
Total 5 O 3 $9,202 00 $9,560 66 
Clothing or furnishing shops Ss 11 $11,170 05 $57,447 04 
1 = 79 80 
Total 12 $11,170 05 $57,526 84 
Club and lodge rooms Ss 53 $69,941 74 $12,110 06 
Be y10 5,080 00 — 2,737 04 
Total 63 $75,021 74 $14,847 10 
Coal yards S. 8 $59,069 00 $2,299 00 
B. 3 259 95 130 00 
Total 11 $59,328 95 $2,429 00 
Cotton mills . s. 8 $172,445 59 $18,455 11 
B. 1 150 00 242 00 
Total 9 $172,595 59 $18,697 11 
Department stores 5 S. 10 $810 10 $1,567 00 
Bs 4 4,025 45 16,142 81 
Total 14 $4,835 55 $17,709 81 
Docks and wharves 5 Ss. 1 $250 00 -— 
By 6 2,422 00 35,333 95 
Total 7 $2,672 00 $35,333 95 
Drug factories 5 Ss. - = - 
B. 1 $2,214 00 $7,094 56 
Total 5 ] $2,214 00 $7,094 56 
Drug stores . Ss. 7 $3,375 02 $7,822 00 
iB: 5 1,944 61 16,955 81 
Total 6; 12 $5,319 63 $24,777 81 
Dry cleaning and dyeing establishments Ss. 15 $2,278 59 $5,754 45 
B. 2 1,525 00 1,000 00 
Total 17 $3,803 59 $6,754 45 
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TaBLE No. 3.—Giving Description of Property, etc.—Continued. 


(“8” signifies State, exclusive of Boston; ‘‘B’’ signifies Boston.) 



























































Loss. 
PROPERTY Number — 
of Fires. Buildings. Contents. 
Dwellings , 5 , 4 : S. 4,099 $2,486,116 84 $818,567 30 
B. 1,137 644,286 00 206,284 04 
Total . b 0 . Fe : 5 Md \2o6 $3,130,402 84 $1,024,851 34 
Factories and workshops not otherwise listed . E Ss. 208 $372,839 67 $403,938 56 
BS 90 237,833 39 220,673 35 
Total . 6 ‘ 6 3 é P : 0 298 $610,673 06 $624,611 91 
Food and canning plants e : ; 5 s Ss. 20 $8,711 25 $5,125 73 
B. 3 4,927 40 7,711 65 
Total . s : O a ; 5 23 $13,638 65 $12,837 38 
Foundries . 5 : b ; 5 S 2 $3,657 99 $3,826 23 
Total . é ‘ f G 6 0 2 a 2 $3,657 99 $3,826 23 
Garages 3 ; ; : : : ; Ss. 250 $114,371 66 $87,922 00 
B. 38 7,447 10 5,647 02 
Total . re 6 5 0 6 : : 288 $121,818 76 $93,569 02 
Gas and electrical plants é 5 6 4 S 5 $275,844 00 - 
Total . 3 5 ; 6 4 5 $275,844 00 ~ 
Greenhouses A ul A ; ° 6 Ss. 6 $2,518 40 $3,000 00 
B. ®) 2,000 00 1,574 00 
Total . 5 6 f : fe 8 $4,518 40 $4,574 00 
Halls . 4 6 5 6 . 4 ; 6 S. 12 $22,638 O7 $8,675 00 
B. 5 42,804 41 1,177 48 
Total . 6 e 5 . . 5 5 17 $65,442 48 $9,852 48 
Hat and cap factories or shops 6 fi j iS 1 $75 00 $498 00 
Total . A 6 3 3 O 6 d , 1 wy i$75:00 $498 00 
Henneries 5 “ - 6 5 5 G : s. 104 $29,414 80 $16,936 70 
B. 2 320 00 : 5 00 
Motalin2 : 6 6 6 b O 2 3 106 $29,734 80 $16,941 70 
Hosieries A j ° a . 5 8. = ae a 
B. = i = 
otal. ‘ ° ‘ : ; : d x = a a 
Hospitals ; 5 i 6 . Ss. 8 $6,860 00 2,910 86 
B. 2 200 00 50 00 
motalia 7. Vas fa 6 6 5 5 : 10 $7,060 00 $2,960 86 
Hotels ; . fe 6 5 0 Q 3 Ss. 31 $77,880 98 $27,266 24 
B. 17 18,773 97 11,745 12 
TSR yesh eased wea ARS Re De lag eer Pm a $96,654 95 $39,011 36 
Ice houses . 6 0 : ; 0 S 5 Ss. 5 $9,425 00 $2,650 00 
B. = = 
Total. 9 0 6 5 $9,425 00 $2,650 00 
Jewelry and watch factories . a ° é ‘ Ss. 2 $325 00 $194 00 
B. as = — 
Total 6 0 4 4 G ds 6 ' : 2 $325 00 $194 00 
Junk and rag shops A is é 3 a Ss. 21 $17,910 00 $24,594 95 
Be 2 1,850 00 325 79 








Total . 6 “ ‘ ° 4 B : 23 $19,760 00 $24,920 74 
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TaBLE No. 3.—Giving Description of Property, etc.—Continued. ; 


( ‘S”’ signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 




































































Loss. 
PROPERTY Number |——-———_———__$—______— 
of Fires. Buildings. Contents 
Laundries . ; é : S 15 $7,233 13 $8,849 75 
B. 10 6,167 20 1,432 30 
Totals f , : 25 $13,400 33 $10,282 05 
Leather establishments S. 13 $29,512 00 $39,980 00 
B. 2 105 00 6,167 44 
Total 5 4 , : ° 6 3 5 15 $29,617 00 $46,147 44 
Lumber yards i A i Fi D ie ‘ Ss 13 $20,153 04 $45,977 73 
Total 6 ; 4 4 0 4 5 a g 13 $20,153 04 $45,977 73 
Machine shops Ss. - = = 
B. 9) $33 50 $1,052 80 
Total 2 $33 50 $1,052 80 
Novelty and toy shops . A 5 : : 5 S 8 $4,248 90 $19,275: 25 
otal. i 6 6 - , : - 8 $4,248 90 $19,275 25 
Out buildings Ss. 81 $7,010 30 $4,970 71 
B. 76 9,087 39 1,275 00 
Botella A MR LGU tits ue MONAURAL Z SRLS LO wien $16,097 69 $6,245 71 
Paint shops es 9 $10,756 18 $10,802 45 
Total : 5 ; 0 E . 4 6 9 $10,756 18 $10,802 45 
Paper mills . f x $ i . s 3 s. 15 $32,090 16 : $15,072 10 
B. 2 768 32 = 
Total ; 5 : 5 6 : ; 17 $32,858 48 $15,072 10 
Photograph studios : i 4 ; 2 { S. 5 $530 00 _ $505 00 
B. 1 102 00 - 
Total 6 $632 00 ~ $505 00 
Plumbing shops. é i 4 i 4 3 Ss. 4 $4,819 82 ‘ $1,869 08 
B. 1 500 00 1,320 02 
Total é 6 5 . 4 , 5 : i 5 $5,319 82 $3,189 10 
Pool and billiard rooms 3 ‘ - ‘ S. 2 $235 00 - 
B. 1 160 00 - 
Total . s 4 A 5 ; : ‘ 4 3 $395 00 - 
Printing establishments and newspaper plants Ss. 13 $6,533 88 $11,097 82 
B. 3 622 00 15 00 
Motalj: os 6 6 6b ‘ 6 5 3 16 $7,155 88 $11,112 82 
Public buildings and other public property S. 19 $24,358 15 $23,200 57 
B. 18 3,990 00 634 51 
Motaly 6 5 5 3 ; 6 3 37 $28,378 15 $23,835 08 
Railroad buildings and rolling stock. Ss 27 $13,609 17 $19,926 05 
B 19 1,515 00 1,397 40 
A otal ee Pe cat ce Ms eer eG $15,124 17 $21,323 45 
Restaurants . Ss. 100 $93,823 35 $64,002 87 
B. 38 52,503 06 39,686 63 
Totals tae tera Ael moc Moun Mba See NG Reet des $151,326 41 $103,689 50 
Schools and academies, private A c f Ss. 11 $31,529 00 $7,136 17 
18}, 2 1,973 00 1,654 62 
Total . ; 6 r é 3 ‘ 6 . 13 $33,502 00 $8,790 79 
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TaBLeE No. 3.—Givng Description of Property, etc.—Concluded. 


(‘‘8” signifies State, exclusive of Boston; ‘‘B”’ signifies Boston.) 


PROPERTY 
Schools, public ‘ 5 : 
Total . 5 6 " 6 


Storehouses and warehouses 


Total. 5 0 . 


Shoe factories ; A 


Total . 4 5 i 


Stores and dwellings 


Total 


Stores, retail, unclassed 


Total 


Summer cottages and camps 


Total 


Tailor shops . 


Total 


Tanneries 


Total 


Theatres 


Total 


‘Unclassed 


Total 


Underwear factories 


Mota) 6 } 


Woodworking plants with power 


ao talus 5 6 
Woolen mills 


Total 
Grand total . 3 é : 


Grand total, exclusive of Boston . 








bo. fm. wm. wo we be oe | 


won 





















































Loss. 
Number 

of Fires. Buildings. Contents. 
13 $59,798 63 $10,329 53 
8 1,170 00 1,185 00 
21 $60,968 63 $11,514 53 
126 $293,019 86 $400,345 63 
37 56,096 70 123,033 97 
163 $349,116 56 $523,379 60 
20 $12,177 80 $83,150 76 
1 = 3,833 03 
21 $12,177 80 $86,983 79 
324 $355,174 55 $164,436 57 
203 114,066 48 53,976 00 
527 $469,241 03 $218,412 57 
322 $409,275 10 $471,125 68 
139 161,236 79 280,426 36 
461 $570,511 89 $751,552 O04 
69 $97,773 30 $25,257 91 
69 $97,773 30 $25,257 91 
6 $1,654 15 $1,623 83 

1 120 00 - 
7 $1,774 15 $1,623 83 
1 $343 00 $9,677 64 
1 $843 00 $9,677 64 
6 $1,192 50 $275 OO 
2 9,378 19 250 00 
8 $10,570 69 $525 00 
62 $17,077 32 $11,009 56 
48 5,565 95 562 50 
110 $22,643 27 $11,572 06 
4 $3,105 50 $7,942 00 
5 4,675 00 11,859 96 
9 $12,780 50 $19,801 96 
6 $5,283 14 $13,181 80 
6 $5,283 14 $13,181 80 
9,689 $7,758,589 74 $4,678,426 52 
6,953 $6,102,388 85 $3,417,219 09 
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TaBLE No. 4.— Number of Incendiary and Unknown Fires in the State, exclusive of 
Boston and in Boston, and the Number of Arrests and Convictions in the State, 
from the Year 1911 to 1940, inclusive. 








STATE, EXCLUSIVE Boston Srare 
oF Boston. é ‘ 
YEAR 
Incen- Un- Incen- Un- Convic- 
diary. known. diary. known. Arrests. tions. 
1911. es 4 : ls By lor 521 8 199 70 45 
1912 . 0 é 9 é 126 488 20 231 61 44 
1913. s i p d : 137 527 3 257 67 40 
1914 . : . . " . 126 655 17 269 61 43 
1915. : tt 6 6 146 617 29 351 78 49 
1916. ° . 0 f : 134 540 21 267 141 69 
1917. 3 6 3 ; é 110 446 16 241 71 32 
1918. é : : é b 65 375 12 185 46 29 
1919 . i 5 : H 4 59 415 6 219 32 24 
1920 . : ; , A 44 294 7 179 25 13 
1921... 5 . ‘ é 4 78 552 2 128 59 24 
19220. & 6 C ‘ 6 82 301 9 139 48 28 
1923). ‘ : é 4 2 98 291 7 141 82 47 
1924 . A : 3 i ; 102 345 17 151 49 16 
1925 °. 5 6 3 111 291 7 203 89 41 
1926. a 5 , 3 : 89 333 9 261 88 54 
1927. ; s 5 i 4 147 314 38 177 86 45 
1928 . A é % : ¥ 91 304 35 107 66 38 
1929. i e ; : : 130 301 15 160 182 109 
1930: . ; 6 A é A 129 360 20 205 104 48 
GBS 7 & 6 6 3 171 534 24 238 226 89 
G3 2ieae 5 ; 4 5 0 225 792 21 393 #QAT *163 
OSS 8 i { 6 ee al5s8 518 7 290 *129 *194 
1934 . : 2 é " 168 433 12 210 *151 *105 
1935. cd : J 2 129 361 5 201 *218 *153 
1936 . 5 5 ; - 141 273 15 147 #Q4 *66 
WORST A O é b ss 173 300 16 159 *174 *1A7 
1938. i f 5 5 i 148 272 12 176 #139 *108 
1939. : i a A 112 373 9 266 172 #75 
1940 . ; 5 4 4 150 358 13 210 *146 *134 








*E\xclusive of Boston. 


TaBLE No. 5.— Number of Fires in State and Loss from Same from the Year 1911 
to 1940, inclusive. 











Total State 
YEAR. Number of exclusive of Boston Total Loss. 
Fires Boston. 
1911 : { : : : 5 c ' 6,754 4,746 2,008 $8,891,412 96 
1912 E 5 Z ; : y 7,430 5,055 2,375 9,403,847 30 
1913 : 3 : . u Z 3 7,245 5,149 2,096 10,995,580 03 
1914 5 3 ‘ z g 5 é : 8,429 6,128 2,301 26,194,270 57 
“1915 is : A : , 2 . 4 8,030 5,801 2,229 9,693,872 18 
1916 4 ‘ , : : 4 A : 7,101 5,246 1,855 9,729,755 27 
1917 F ‘ 4 % i 7,193 §3257 1,936 11,656,411 95 
1918 é ¢ , : 3 ‘ 3 6,814 5,054 1,760 11,988,685 58 
1919 A E 3 : 3 , 4 6,888 4,970 1,918 10,080,926 41 
1920 ‘ a y g 5 3 ; : 6,111 4,479 1,632 12,257,037 23 
1921 ‘ 3 i x i 5 4 : 7,188 5,338 1,850 15,587,906 56 
1922 ‘ , f : ‘J é AUN 8,119 6,022 2,097 14,745,779 61 
1923 5 $ E 5 : , f 8,666 6,422 2,244 19,022,080 04 
192 ; 2 3 é : 5 $ ? 9,436 6,826 2,610 22,243,991 53 
1925 i 5 3 i i : . : 9,166 6,572 2,594 18,622,675 93 
1926 ‘ 6 3 . y ‘ 9,469 6,803 2,666 20,873,310 27 
1927 fj . b : s i 3 a 8,681 6,175 2,506 15,201,324 87 
1928 ; : 5 6 0 fs < 8,541 6,063 2,478 17,859,327 94 
1929 2 i 5 3 : 5 % 8,914 6,202 2,712 16,284,559 09 
1930 a c ( 6 4 3 6 ; 9,276 6,550 2,726 18,159,364 42 
1931 i x 3 6 5 0 ah tigate 9,555 6,652 2,903 16,777,176 37 
1932 0 6 6 d 5 10,677 7,715 2,962 18,026,358 49 
1933 3 : é 4 5 5 : 9,409 6,751 2,658 11,401,639 21 
1934 ‘ 4 é 3 Z c 4 5 8,936 6,427 2,509 11,311,502 92 
1935 6 4 4 A 6 b 3 ‘ 8,901 6,396 2,505 9,805,391 65 
1936 5 a ¢ 5 * 6 & : 8,553 6,146 2,407 10,251,304 62 
1937 4 4 6 2 5 5 : 8,652 6,231 2,421 9,875,501 86 
1938 . . 6 a G 4 : 8,371 6,081 2,290 11,288,398 60 
1939 é 3 . a 3 6 ; 9,645 6,797 2,848 11,592,001 39 


1940. c 9 . . 3 . : 9,689 6,953 2,736 12,437,016 26 











TaBLE No. 6.— Number of Fires in State classified by Causes and Property. 
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CAUSES 
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Che Commonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE 
DIVISION OF INSURANCE 


December 31, 1940. 
To the General Court of Massachusetts: 


We submit herewith the eighty-sixth Annual Report covering the supervision 
of the insurance business in the Commonwealth of Massachusetts. The Report is 
prepared as required by the General Laws, Chapter 175, Section 17. This is Part II, 
containing information relative to life insurance companies and all other insurance 
companies transacting business in this Commonwealth, except fire and marine 
insurance companies. These latter mentioned companies are reported in Part I 
of this Report. 

The demands for supplies by the warring nations of Europe have stimulated the 
industries of the country to such an extent that our manufacturing facilities are 
being gradually expanded and employment in private industry is rapidly increasing. 
This situation offers some attraction to public employees in view of the increasing 
salaries available in private industry as compared with those paid by the Common- 
wealth. However, as yet we have not been seriously affected by the loss of trained 
personnel. ; . 

For the fiscal year ending November 30, 1940, expenditures for personnel services, 
including the salary of the Commissioner, amounted to $317,641.30. Our expendi- 
tures for Contingent Expenses amounted to $67,696.54. The Board of Appeal on 
Fire Insurance Rates was paid $103.50, making the total amount expended from 
our appropriation, $385,441.34. The premium taxes collected for the fiscal year 
1940, amounted to $4,788,825.59. Miscellaneous income for life insurance com- 
panies’ valuation tax, fees, licenses and services rendered by the Department, 
amounted to $278,962.97. A comparison of the total income with the expenditures’ 
indicates that the Commonwealth spends for insurance supervision 7.6% of the 
total income. 

There was no legislative session this year because the people acted upon a referen- 
dum at the last election calling for biennial sessions of the Legislature. We have 
included as Appendix A, the Departmental recommendations for legislation to be 
considered at the 1941 Legislative session. 

The work of the Insurance Department has increased from two major sources . 
not subject to the control of the Department. One is the enactment of new regula- 
tory laws by the Legislature — the other is due to an increase in the assets and 
amount of insurance written by the various insurance companies, fraternal benefit 
societies, pension plans, banks selling savings bank life insurance and the organiza- 
tion and authorization of new insurance companies to transact business in the 
Commonwealth. We strive to absorb as much additional work as possible without 
increasing our staff. We have made some redistribution of the work during the 
past year to improve the efficiency of the Department. We are still observing the 
practice of requisitioning additional permanent personnel only as we are able to 
train temporary employees and ascertain their ability to intelligently assume the 
highly technical and difficult duties prescribed by the Statute. 

Valuation of Securities. —The National Association of Insurance Commis- 
sioners annually determines the standards for the valuation of securities held by 
insurance companies. All insurance companies, transacting business in this Com- 
monwealth, were instructed to file statements with this Department for the year 
ending December 31, 1940, in accordance with the valuations standards set forth 
below. Cases where departures from the valuation standards have been made by 
any company, the annual statement has been audited and corrections made in the 
statements filed with the Department as public records. 


Part II ill 

The following Resolutions adopted by the National Association of Insurance 

- Commissioners, together with the ruling of the Department, dated December 30, 

1940, which follows the Resolutions, have been observed by the Department in 

auditing the annual statements of companies transacting business in this Common- 
wealth: 


RESOLVED, that the book on valuations of securities to be published 
under the auspices of the National Association of Insurance Commissioners in 
January, 1941, shall be prepared upon the following basis: 


1. Stocks and bonds (other than those described in paragraph 2 below) 

‘ shall be valued at market quotations as of December 31, 1940, except 
that in the case of securities not quoted on that date the latest available 
information shall be used. Stock valuations shall include accrued divi- 
dends on Preferred Stocks and dividends declared or accrued on all stocks. 


2. Bonds of states of the United States and of provinces of the Dominion 
of Canada and political subdivisions thereof shall be valued at market 
quotations as of December 1, 1940; if issued subsequent to December 1, 
1940, the original offering price (cost) shall be used. 


RESOLVED, that for the inventory of stocks and bonds in the annual 
statements of insurance companies and societies as of December 31, 1940, the 
following basis is reeommended as fair market value: 


1. All bonds amply secured and not in default shall be valued on an amor- 
tized basis wherever and in the manner permitted by law. 

2. All other bonds —and where amortization is not permitted by law all 
bonds — should be valued as shown in the Book on Valuations of Securi- 
ties published under the auspices of the National Association of Insurance 
Commissioners. : 


3. Stocks should be valued as shown in the Book on Valuations of Securities 
except as hereinafter provided. 

4. Stocks held by life insurance companies may be valued in the aggregate 
at the cost or book value, whichever is lower, provided the income re- 
ceived by such companies on such stocks in the aggregate, during each 

| of the five years preceding the date of valuation, shall have been at a 

| rate sufficient to meet the interest required to maintain policy reserves 
and other policy obligations, and provided further that the net invest- 
ment income received by such companies on their ledger assets shall not 
have been less than required to maintain the reserve. Cost as used shall 
be held ‘to include stocks received as exchanges or rights received as 
dividends or otherwise at not to exceed the market value quoted on the 
date acquired. This shall not apply to stocks of corporations in receiver- 
ship or similar status, or to stocks acquired after June 30, 1939, which 
shall be carried at the values shown in the Valuation Book. 

FURTHER RESOLVED, that in cases where the condition of insurance 
companies may require the immediate disposition of securities, it 1s recom- 
mended that the discretion of the state supervisory officials of insurance should 
be exercised to vary the general formula herein set forth, so as to adopt prices 
reflected by the exchanges. 


| The following resolution was adopted by the Committee on Valuation of 
- Securities and confirmed by the National Association of Insurance Commissioners 
_ on December 4, 1940: 


RESOLVED, that, for the submission of annual statements to the various 
state insurance departments as of December 31, 1940, bonds not in default as 
to principal or interest, which are certified by the insurer submitting the state- 
ment to be amply secured, shall be deemed amply secured; provided, that they 
are included in the classifications described below: 


| _ (a) Bonds issued, assumed or guaranteed by the United States or the 
4 Dominion of Canada or any political subdivision therein, or any civil 
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division or public instrumentality of any of the foregoing which are legal 
for investment by insurance companies under the laws of the respective 
states. \ . oe 


(b) Bonds rated in any of the first four grades by at least two of the recog- 
nized rating services. 


(c) Bonds rated in any of the first five grades by at least three of the recog- 
nized rating services. 

(d) Bonds which do not meet the tests under (b) or (c) but which are rated 
in any of the first five grades by two of the recognized rating services; 
provided, that actual sales or bid prices on such bonds reached 55 per 
cent or. higher during each of the months of September, October and 
November, 1940 


(e) Corporation bonds not rated, or rated by less than two of the recognized 
rating services, and foreign government bonds other than Canadian, may 
be classified under (b), (c) or (d) if they are of security equivalent to 
bonds in such classifications and satisfactory evidence thereof is pre- 
sented. 


The ratings referred to herein relate to the December 1, 1940 ratings issued by 
the following four recognized rating services: Moody’s Investors Service, Poor’s 
Publishing Company, Fitch Investors Service and Standard Statistics Company, 
Inc. 

The Committee on Valuation of Securities of the National Association of Insur- 
ance Commissioners contracted with Moody’s Investors Service, 65 Broadway, New 
York, to do all the valuation work, subject to the supervision and approval of the 
Chairman on behalf of the Committee, and to print and distribute the book. 

The general procedure in making the valuations has been as follows: A card 
file is continually kept up to date containing full particulars regarding each bond or 
stock. The valuations for bonds and stocks which are not quoted on any of the 
regular Stock Exchanges or in the leading daily papers or financial periodicals 
have been determined from replies received to letters of inquiry sent by Moody’s 
Investors Service, over the signature of the Chairman of the Committee, to bond 
and stock brokers and bankers who are familiar with the particular securities. 

The values of the securities of foreign countries not active on the regular stock 
exchanges of the United States have been determined by quotations on the various 
foreign stock exchanges. 

The values of all bonds, except bonds in default, are given not including accrued 
interest in accordance with the requirements of the uniform statement blank 
adopted by the National Association of Insurance Commissioners. Bonds and 
stocks which have been called for redemption early in 1941 are carried in this book 
at the call price. All other bonds are carried at the nearest dollar per cent values. 
Bonds in default as to principal or interest, also Common and Preferred stocks, 
have been valued on a flat basis — that is, past due and accrued interest on such 
bonds and dividends accrued or declared on stocks are included in the Association 
values. The symbol (F) preceding the valuation in this book for a bond indicates 
that the Association value includes interest due and accrued and that additional 
credit for such interest should not be taken in assets in the statement. Dividends 
accrued or declared should not be reported separately as such in an insurance com- 
pany’s annual statement, except in the case of declared and unpaid dividends on 
stocks which have been sold ex-dividend by the insurance company prior to De- 
cember 31. The values of stocks in this book are per share, not per cent. 

Where the quoted prices on securities quoted only at long intervals seemed 
merely nominal, the figures were adjusted as the facts appeared to warrant. Where 
there had been no sales or bids it was necessary to depend upon rates of dividends or 
interest paid, the book value of the securities, the subscription price and in general 
the financial condition of the issuing corporation and the rate for similar securities. 

Under the alphabetical arrangement adopted, each security appears under the 
name of the corporation actually issuing the same, even though sueh corporation 
may be controlled by another. To illustrate: West Shore 4s of 2361 appear under 
West Shore Railroad, and not under New York Central Railroad, the controlling 
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corporation; Transcontinental Short Line First 4s of 1958 appear under the name 
of the issuing corporation, viz., the Atchison, Topeka and Santa Fe Railway. 

It is important for each insurance company and society to send to Moody’s 
Investors Service, at the end of each of the first three quarters of this year, and at 


- the end of each of the other three months of the year schedules with full descrip- 


tions of the bonds and stocks acquired during that period. Photographic schedules 
must be on white paper, the letters and figures black and no smaller than elite. 
ABBREVIATIONS. Many words have been omitted from and many abbrevi- 
ated in the descriptions and many serial bonds, issued by the same city or company 
and bearing the same rate of interest, have been merged in this book in order to 
expedite the writing of copy for the printer and the typesetting. It is important 
however, for insurance companies and societies to continue giving the full names 
and locations of the issuing cities or companies with the full description of each 
security, the year and rate of option of the first year of redemption, and to report 


separately the different serial issues of the same city or company, although bearing 


the same rate of interest, in order that full information can be entered on the valu- 
ation cards. The necessity of giving the year and rate of the first year of redemp- 
tion arises from the fact that many bonds are quoted on a yield basis which has to 
be applied to the first year of redemption. The merging in this book of serials 
issued by the same city or company was possible this year as many of them have 
the same value. Another year many similar mergers may be impossible. In some 
cases the words County, Company, Corporation, Consolidated, Convertible, etc., 
have been abbreviated in this book, but abbreviations should not be used in the 


| company’s schedules. A list of the abbreviations used in this book will be found 


on page vill. 

The committee wishes to caution the general public against the use of this book 
as a guide for investors, or for the purpose of assisting in the sale or disposal of 
any securities. Its use by any brokerage firm or security salesman in a prospectus 
or otherwise, to assist in the sale of any security, will be unauthorized and im- 
proper. Its sole purpose is to facilitate the valuation of stocks and bonds held by 
Insurance companies on a fair and uniform basis, and for that purpose it is believed 


- by the committee to be well adapted. The fact that a certain bond or stock is 


included in this list does not signify that it is a legal investment for insurance 
Eompanies under the laws of all states or of any particular state. 


Committee on Valuation of Securities, National 
Association of Insurance Commissioners 
By Louis H. Pink, Chairman 


MASSACHUSETTS DEPARTMENT OF INSURANCE 
100 Nashua Street, Boston, Massachusetts 


December 30, 1940. 


To All Insurance Companies Transacting Business in the 
Commonwealth of Massachusetts 


It is the ruling of this Department that the following eligibility standards for 
the amortization of bonds shall apply in compiling annual statements for sub- 
mission to the Massachusetts Insurance Department for the business of the year 
1940: 


Bonds having a fixed term and rate not in default as to principal or interest which 
are certified by the msurer submitting the statement to be amply secured, shall be 
deemed amply secured; provided, that they are included in the classifications 
described below: 


(a) Bonds issued, assumed or guaranteed by the United States or the Dominion 
of Canada or any political subdivision therein, or any civil division or public 
instrumentality of any of the foregoing which are legal for investment by 
Insurance companies under the laws of the respective States. 
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(b) Bonds rated in any of the first four prades by at least two of the recognized 
rating services. 

(ec) Bonds rated in any of the first five grades by at least three of the recognized 
rating services. 

(d) Bonds which do not meet the tests under (b) or (c) but which are rated in 
any of the first five grades by two of the recognized rating services; provided, 
that actual sales or bid prices on such bonds reached 55% or higher during 
each of the months of September, October and November, 1940. 


(e) Corporation bonds not rated, or rated by less than two of the recognized 
rating services, and foreign government bonds other than Canadian, may be 
classified under (b), (c), or (d) if they are of security equivalent to bonds in 
such classifications and satisfactory evidence thereof is presented. 


The ratings referred to herein relate to the December 1, 1940 ratings issued by 
the following four recognized rating services: Moody’s Investors Service, Poor’s 
Publishing Company, Fitch Investors Service and Standard Statistics Company, 
Ine. 

Attention is called to the fact that the Massachusetts Statutes require 
a slight deviation from the rules adopted by the National Association of 
Insurance Commissioners with respect to the amortization of certain 
bonds. If a company is using the List of Corporate Bonds published by the 
Committee on Valuation of Securities of the National Association of Insurance 
Commissioners, the following exceptions shall be observed with respect to the com- 
pulation of the statement for the Massachusetts Insurance Department; in addition 
to the bonds marked ‘“‘no”’ in the pamphlet, all classes of bonds listed below are 
not amortizable: 


Bonds in default as to principal or interest. 
Bonds not having a fixed rate of interest. 
(a) Adjustment bonds. 
(b) Income bonds. 
(c) Perpetual bonds. 
(d) Bonds with minimum plus contingent interest. 


No credit should be taken for accrued interest on adjustment or income bonds, 
or on bonds valued at a ‘flat’? market rate. On bonds with contingent interest, 
the amount accrued should be computed at the guaranteed rate only. 

Any exchange of bonds or real estate shall be indicated by the abbiagaiee 
““ix’’; followed by the same numeral in parenthesis after the description of the 
asset disposed of and the asset acquired, in order that the values of securities and 
real estate involved in transactions may be readily checked. 

Credit will be allowed for amortized value on a five-year basis for the premium 
paid on a mortgage insured under the provision of the National Housing Act. 

Due and Accrued Interest on Mortgage Loans. — All interest due and accrued on 
mortgage loans should be reported under non-ledger assets. Credit will be allowed 
for combined due and accrued interest up to one year on only those mortgages on 
which no legal steps have been taken to foreclose, or upon which no foreclosure is 
contemplated, or on which the combined due and accrued interest is less than three 
years. The balance should be reported under ‘‘Deduct Assets Not Admitted” 
with the description ‘‘Interest Due and Accrued on Mortgage Loans Not Allowed.” 


CHARLES F. J. HARRINGTON 
Commissioner of Insurance. 


Examinations. — The examination of insurance companies transacting business 
in the several States of the United States was discussed in the Annual Report last 
year. We reported that the Massachusetts Department had agreed to participate 
in the examination system devised by the National Association of Insurance 
Commissioners known as the Zone system or Association system of examination. 
Under this system, our domestic companies are examined jointly with representa- 
tives of other State Insurance Departments. During the past year, a number of 
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‘domestic companies reported on below have been examined on the Zone Examina- 
tion basis. 

The Department in the past has harbored doubts as to the possibility of the 
successful conduct of examinations on the so-called Zone basis. The experience of 
the past year has given us reasonable assurance that this system can be successfully 
administered and that satisfactory results can be obtained if all parties partici- 
pating in the examination manifest a spirit of cooperation. 

Department Examinations.—The following is a record of the examination of life, 


casualty and miscellaneous Insurance companies made by the Department during 
the year 1940: : 


Vil 





Previous 
A Examination Examination 
Company Location F as of as of 
EXAMINATIONS OF PRIOR YEARS COMPLETED IN 1940 

1 Columbian National Life Insurance Company Boston Dee. 30, 1939 Dec. 31, 1936 

2 Liberty Mutual Insurance Company Boston Dec. 31, 1938 Dec. 31, 1935 

Loyal Protective Life Insurance Co. ; Boston Dec. 30, 1939 June 30, 1937 

3 Massachusetts Bonding and Insurance Co. Boston Dec. 31, 1938 Dec. 31, 1935 

4 Massachusetts Protective Association, Inc. Worcester Dec. 30, 1939 Dec. 31, 1936 

4 Massachusetts Protective Life Assurance Co. Worcester Dee. 30, 1939 Dec. 31, 1936 

4 Paul Revere Life Insurance Company Worcester Dee. 30, 1939 Dec. 31, 1936 

4State Mutual Life Assurance Company Worcester Dec. 30, 1939 Dec. 31, 1936 

- United Casualty Company Westfield Oct. 31, 1939 Dec. 31, 1936 

_ United States Mutual Liability Insurance Co. Quincy Dec. 31, 1938 Sept. 30, 1936 

1940 EXAMINATIONS COMPLETED . 

Boston Casualty Company Boston June 30, 1940 Mar. 31, 1937 

Craftsman Insurance Company Boston June 30, 1940 June 30, 1937 

Mutual Boiler Insurance Company . Boston June 30, 1940 Dec. 31, 1936 
Title Insurance of Hampden County Springfield Sept. 30, 1940 Nov. 30, 1937 | 

_ 1940 Examinations Not COMPLETED 

5 American Mutual Liability Insurance Co. Boston Dee. 30, 1939 Dee. 31, 1936 

- American Policyholders’ Insurance Co. Boston Dec. 30, 1939 Dee. 31, 1936 

6 Berkshire Life Insurance Company . 5 Pittsfield Dec. 31, 1940 Dec. 31, 1937 

- 7John Hancock Mutual Life Insurance Co. Boston Dec. 31, 1940 Dec. 31, 1937 

8 Monarch Life Insurance Company Springfield Dee. Bil 1940 Dec. 31, 1937 





Iowa particivating. 

California, Illinois, Mississippi and Pennsylvania participating. 

Ohio and South Dakota participating. 

Iowa and Ohio participating. 

District of Columbia, Georgia and Illinois participating. 

Maryland participating. 

Kentucky, Minnesota, Nebraska, Utah and West Virginia participating. 
Delaware participating. 


1 Zone examination. 
} 2 Zone examination. 
h 3 Zone examination. 
4 Zone examination. 
5 Zone examination. 
§ Zone examination. 
7 Zone examination. 
8 Zone examination. 


Expense of Zone Examinations. — These figures represent the total amounts paid 
by domestic companies for zone examinations completed in 1940, whether the 
expenses were incurred in that year or prior. 

Expenses of Massachusetts examiners included below were incurred in visiting 
offices outside of Massachusetts. All salaries of Massachusetts examiners as well 
as expenses incurred within the State are paid by the Commonwealth. 


Salaries Expenses Total 
Columbian National Life Insurance Company 
: lowa examiner $2,610.00 $1,542.00 $4,152.00 
Liberty Mutual Insurance Company j 
Massachusetts examiners $ _ $333 .50 $333 .50 
Examiners of other States 7,183.79 | 2,749.47 - 9,883.26 
$7,133.79 $3,082.97 $10,216.76 
Massachusetts Bonding and Insurance Co. 
Massachusetts examiners $ = $500 .66 $500 . 66 
Examiners of other States 5,285.00 2,222.08 6,472.08 
$5,285.00 $2,722.74 $6,972.74 
Massachusetts Protective Group 
Examiners of other States $2,475.00 $1,455.07 $3,930.07 
State Mutual Life Assurance Company 
Examiners of other States $3,540.00 $2,201.89 $5,741.89 
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The following exhibit shows the amounts collected as reimbursements for ex- 
penses and salaries in connection with out-of-State travel in the examination of — 
insurance companies. The total, $9,204.13, is reimbursed directly to the General — 
Fund. sek, 
Travel Salary 


United Casualty Company . : } : $81.10 
United Mutual Fire Insurance Company ; ; : WIS 0 
Liberty Mutual Liability Insurance Company : : 333 .50 
Massachusetts Fire and Marine Insurance Co. : d 470 .83 
International Workers Order, Inc. : 3 : 78.63 $57 33 
Royal Clan — Order of Scottish Clans . ‘ 97.90 211 483 
Massachusetts Bonding and Insurance Co. . : : 500.66 
Massachusetts Protective & Affiliated Cos. . : : 10.00 e 
Service Fire Insurance Co. of New York A ; : 911.50 628.16 
Service Fire Insurance Co. of New York : : 339 .40 212914 
Northwestern Mutual Life Insurance Company . .- 2,105.90 — 2,091 (6128 
Pearl Assurance Company, Ltd. . : : : ; 435.50 520.00 
$0,482.64 $3,721.49 
Total Travel Reimbursement . : . $5,482.64 
Total Salary Reimbursement j : 3,721.49 
$9,204.13 


Savings Bank Life Insurance Departments. — The examinations of life insurance 
departments of savings banks have been somewhat irregular because of the impact 
of the new city, county and town retirement law which places under the super- 
vision of this Department new retirement systems not previously required to be 
examined and supervised. This law, together with an increase in the number and 
size of savings bank life departments, made it necessary to assign certain examiners 
to supervision of those institutions. Progress is being made in bringing up to date 
the examination of savings bank life insurance departments. 

The life insurance departments of the following Massachusetts mutual savings 
banks were examined during 1940: 


Previous Examination 


Bank Location as of 
Berkshire County Savings Bank . 6 A : ba Sees Pittsfield Oct. 31, 19385 
Beverly Savings Bank . A f 4 6 ; : é Beverly Oct. 31, 1935 
Leominster Savi ings Bank x is BUC is 4 a = Leominster Oct. 31, 1935 
Lynn Institution for Savings . : : A : 5 Lynn ~ Oct. 31, 1935 
New Bedford Institution for Savings 3 é 6 : 3 New Bedford Oct. 31, 19385 
Waltham Savings Bank ‘i dl 2 ; 5 2 Waltham Oct. 31, 19385 


These examinations were scheduled to be made in 1939, as of October 31, 1938, 
but were not completed until 1940. The examinations scheduled for 1940 had not 
been made at the end of the year. 

Retirement Systems. — Supervision of county, town and city retirements systems 
has been one of the duties of the Department since 1937. We are gradually assim- 
ilating the work. We are pleased to report considerable progress in meeting the 
requirements of the Statute. When the new retirement law was enacted, the 
Department was not provided with adequate additional personnel to meet the 
requirements of the Statute. The retirement systems were required to be examined 
annually instead of triennially as most of the other organizations under our super- 
vision. It now appears that an annual examination is unnecessary, at least after 
the first three years, during which the retirement system has been in effect. Our 
first recommendation set forth in Appendix A, attached to this Report, recommends 
the triennial examination of retirement systems after the first three years. It is 
to be hoped that the Legislature will concur in our view of the situation and enact | 
legislation which will provide adequate supervision for retirement systems. | 

“At the present time, the required examination of retirement systems during 
1940, were 108. Examinations actually made in 1940 numbered 63, leaving 45 
retirement system examinations to be completed at our earliest convenience. 
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Examinations of 41 retirement systems were made in 1940. Several were made as 
of two years, making a total of 63 examinations. The systems examined were as 
follows: 
Commonwealth Retirement Association 
Teachers Retirement Association 


County SYsTEMs 


Barnstable County 

Bristol County 

Hampden County 

Middlesex County 

Middlesex County (old system) 


Norfolk County 

Norfolk County (old system) 
Plymouth County 

Worcester County 

Worcester County (old system) 


Town AND Crry SysTEMs 


Danvers Marlboro Peabody 
Fairhaven Melrose Revere 
Framingham Methuen Saugus 
Haverhill Miltord Stoneham 
Hingham Milton Taunton 
Lawrence Natick Wakefield 
Lexington Needham Watertown 
Lowell Newburyport Winthrop 
Lynn North Attleboro Woburn 
Norwood 


Fraternals. — The increased work required of our Examination Division, coupled 
with the lack of trained help and inadequate provision for the acquisition of new 
examiners, has made it necessary to delay the examinatidn of fraternal benefit 
societies, because under the Statute no definite periodical examination is required. 

Developments recently have indicated, however, that a closer examination of 
these organizations is necessary in the public interest. It is our hope to develop a 
program in the near future which will assure regular periodical examinations of 
fraternal societies. The supervision of these societies has been placed under the 
direction of Deputy Commissioner, Joseph 8. O’Leary, whose experience in fra- 
ternal matters eminently qualifies him to supervise these organizations with under- 


standing and competence. 


During the current year, we determined the present status of 1,044 corporations 
authorized as fraternal societies by Section 46, of Chapter 176, of the General Laws. 
This work was undertaken in order to comply with the provisions of Chapter 254 
of the Acts of 1939, requiring the filing of financial statements by all of the societies 
authorized by the said Section 46. As a result of our investigation, we learned that 
a number of societies had ceased to exist, that others had failed to file up to date 
information with the Department. The statements of 442 societies authorized 
under Section 46, above referred to, were filed with the Department and audited 
during the calendar. 

Other societies, authorized under Section 45, of Chapter 176, 106 in number, 
filed statements, which were audited and filed as public records in the Department. 

During the year, 15 new societies were incorporated under the aforesaid Section 
46, and one new society was incorporated under Section 45. Forty-three societies, 
transacting business on the Lodge System, were authorized to transact business 
in the Commonwealth. These societies filed annual statements which were also 
audited and filed as public records. 

After months of study and consideration, it was decided that the Commissioner 
should issue a ruling designed to prohibit the use of moneys collected for mortuary 
and disability purposes for other purposes, principally for expenses. A few societies, 
by liberal interpretation of the words ‘‘net accretions” in the Statute, were making 
deductions from the mortuary or disability fund and using the money for expense 
purposes. Since the funds collected for mortuary and disability purposes belong 
to widows and orphans and other beneficiaries of the certificate holder and, in the 
case of disability, to the certificate holder himself, it was considered an improper 
practice and contrary to law to make any deductions from these funds for the pur- 
pose of defraying expenses of the various orders. Acting in the interest of the cer- 
tificate holders and their beneficiaries, the ruling on January 9, 1940, copy of which 
is attached to and forms part of this report, described as Appendix B, was issued. 
This ruling has been the source of considerable discussion with the societies, whose 
officers were invading the mortuary fund for investment expenses, but on the whole, 
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most of the societies decided to comply with the ruling. In one case, litigation has — 
developed to test the ruling. After conference with the Attorney General, we are ! 
confident that the Court will uphold the position of the Department, because no — 
sound argument has been advanced to justify the use of the fund computed with © 
the sole objective of producing sufficient moneys to meet mortuary and disability — 
claims for expense purposes for which it was not designed and for which no loading — 
has been included in the tables used for computing the fund. 

‘During the year 1940, there were two important opinions from the Attorney” 
General, which affected the transaction of business by many fraternals authorize 
to transact business in this Commonwealth. The first is an opinion dated April 29, 
1940, attached to and forming part of this Report, and described as Appendix G 
which deals with the so-called “Saving Clause.’’ This opinion has necessitated in — 
many cases, an amendment to the by-laws of fraternals on the Lodge System, in 
order to bring the by-laws into conformity with the requirements of our Statutes. — 
The second opinion is dated April 9, 1940, and deals with the subject matter of the - 
segregated class of the Massachusetts Catholic Order of Foresters. In May, 1940, 
the Society enacted a by-law which set apart certain funds for the benefit of the. 
then members of the Society and set up a new class on an adequate rate basis for 
the purpose of improving the financial status of the Society and to make sure that 
the younger members, who are presently joining the organization, receive the great- 
est possible assurance that they were purchasing insurance computed on a sound 
actuarial basis. The members, who transferred from the old class to the new, were — 
unable to receive any credits from the mortuary fund of the old class, as evidenced 
by the opinion of the Attorney General hereinbefore referred to and attached 
hereto and marked Appendix D. | 

Every effort is being made by the Department to make certain that fraternal 
benefit societies are operating on a sound basis and that they are financially able 
to meet the obligations which they incur. A frank statement of the condition of 
each society is made in the examination report. We are of the firm belief that 
fraternal insurance has a proper place in the modern system of insurance benefits 
and the activities of the Department will be devoted in the future, as they have in 
the past to setting forth the true facts for the benefit of the public. 

The following schedule shows the development of the business of the fraternal — 
societies domiciled in this Commonwealth: 
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The following fraternal societies were examined by this Department in 1940: 


Examination 
Society Location as of © 

Ancient Order of United Workmen . 7 5 i s Boston _ Dec. 30, 19389 
Association Protective Union Madeiran : A 3 5 New Bedford Nov. 15, 1940, 
Catholic Association of Lowell . : f : j i ‘ Lowell Dec. 30, 1939 
Chelsea Police Relief Association : ; ; ; : : Chelsea Dec. 30, 1939 - 
Dona Maria Amelia Benefit Association . ; i : 5 New Bedford Dee. 30, 1939 
Marketmen’s Relief Association 5 i : i 0 Boston Dec. 30, 19389 
Massachusetts Benefit Association for the Deaf . 4 { 4 Boston Dec. 30, 1939 
New England Order of Protection : ; 3 : i : Boston Dec. 30, 1939 
Revere Police Relief Association 3 A - ‘ 5 Revere Dec. 30, 1939 
St. John Baptist Mutual Benefit : : : : : ; Salem Sept. 30, 1940 
Scottish Clars, American Order i F Z i , ; Boston Dec. 30, 1939 
Watertown Police Relief Association . ; : is * Watertown Dec. 30, 1939 


This Department also participated in a Zone Examination of the Order of 
Scottish Clans, Royal Clan, chartered in Missouri but with national headquarters 
in Boston. This examination was made as of December 30, 1939. 

Life Insurance. — The continued growth of life insurance naturally increases the 
amount of work of the Insurance Department. The increase in the responsibilities 
of the Actuarial Division has made it necessary to give some thought to revision 
of the procedures which have been followed in the past. 

For generations, the policies outstanding at the end of each year in the domestic 
life insurance companies have been valued on a seriatim basis. A record has been 
kept in policy number order of all the contracts written by each company. Hach 
year the reserve has been calculated separately for each policy; the grand total 
representing the reserve at the end of each year. This method has been very ex- 
pensive, and the Actuarial Division has been unable to verify the data for the 
individual policies which is filed periodically with the Department. Because the 
expanding activities of the Actuarial Division placed a great strain on the personnel 
which meant that a substantial increase in the number of employees would be neces- 
sary in order to carry out that work, and also because it was felt that the seriatim 
system was too expensive and not sufficiently réliable, it was decided to inaugurate 
a program of group valuations. This program was started with the State Mutual 
Life Insurance Company of Worcester, Massachusetts, during the year 1940 to 
determine the reserve as of December 31, 1940. It is our intention to continue 
changing the method of valuation until at least all of our large domestic companies 
are valued on a group valuation. The systems used in making these group valua- 
tions will produce a reserve of the same amount as the one determined from a 
seriatim basis and, at the same time, the basic data used in the valuations will be 
checked in the offices of the different companies, resulting in a more reliable esti- 
mate of the liabilities. This program will also release trained personnel in the 
Actuarial Division for other work being undertaken there which will mean a sub- 
stantial saving for the Commonwealth. 

The following data gives one some conception of the growth of Massachusetts - 
companies — savings bank life insurance included: 


: 1935 1940 
Total Admitted Assets. .  $1,900,927,639  $2,666,010,645 
Real Estate Owned . i : d 189,928,152 206,482,167 
Bond Holdings : i j 787,582,531. 1,625,669,398 
Number of Ordinary Policies in force . 2,524,130 3,208,734 


In auditing the statements of these companies, the bonds and other securities 
are valued in the manner prescribed by law; real estate schedules are checked; 
mortgage loans and other assets verified. It should be noted that in addition to 
these Massachusetts companies, there are thirty-six companies of other States 
conducting a life insurance business in Massachusetts with total admitted assets 
of $24,718,298,188 in 1940. The growth of these companies compares favorably — 
with that of Massachusetts companies, and the time required for supervision and 
auditing of the statements of these companies has increased in proportion. 
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The following table will give some additional ight on the development of life 
insurance business by our Massachusetts companies: 


INCREASE IN Business oF Domestic Lire ComMPpANIES IN TEN-YEAR PERIOD 
EXCLUDING SAVINGS BANK LIFE INSURANCE 


Number Net 
of Com- Premiums Admitted Real z Number of Policies 
Year panies Written Assets Estate* Mortgages* Liabilities Ordinary Industrial Group 


1931 11 $276,548,841 $1,575,824,092 $52,617,588 $642,763,327 $1,473,403,020 2,361,930 6,314,744 622 
1932 11 268,129,665 1,628,768,310 76,325,028 613,381,781  1,533,163,994 2,353,710 5,837,281 566 
1933 11 271,820,213  1,673,503,584 109,315,093 573,901,080 1,581,546,016 2,335,585 5,836,802 532 
1934 11 282,994,638 1,752,753,410 154,314,413 500,535,957 1,661,477,718 2,367,012 5,964,915 569 
1935 12 311,304,405  1,880,743,828 189,347,212 437,453,004 1,781,454,842 2,416,538 6,208,456 588 
1936 12 307,283,665  2,036,861,612 217,484,371 390,664,089 1,926,632,904 2,518,435 6,558,535 625 
1937 12 313,191,294  2,174,472,759 224,250,688 378,633,491 2,067,999,581 2,642,212 6,976,291 646 
1938 12 328,389,129  2,324,702,940 227,989,124 370,674,777 2,219,984,963 2,718,363 6,950,460 689 
19389 126 319,197,486 2,477,562,876 223,297,942 364,207,232 2,321,108,170 2,859,913 6,926,493 756 
1940 12 336,249,719  2,631,095,612 205,716,610 365,136,470 2,505,177,820 3,012,002 7,018,636 847 


* Included in Admitted Assets. 


Savings Bank Life Insurance. — During the year 1940, two additional banks 
have been added to the list of banks authorized to issue savings bank life insurance. 
This type of insurance continues to be attractive and its distribution is being in- 
ereased through the medium of credit unions and other convenient media through 
which payment may be made. The following table is informative with respect to 
the ten-year development in this field. It likewise illustrates the increased obliga- 
tions on the Department of Insurance in connection with examinations of the 
several banks. 


INCREASE IN BusINESs OF DoMESTIC COMPANIES IN TEN-YEAR PERIOD 
SavINGS BANK LIFE (WITHOUT GENERAL GUARANTY FUND) 


Net Admitted Real Mortgages Liabilities  . Number of Policies 

Premiums Assets Estate Ordinary Group 
1931 (20 banks) $3,095, 236 $12,133,525 $14,326 $6,484,840 $11,336,361 83,349 64 
1932 (21 banks) 2,979,423 13,496,406 49,475 6,815,707 12,792,206 88,091 56 
1933 (21 banks) 3,256,373 14,968,792 226,000 7,127,892 14,231,456 91,136 57 
1934 (21 banks) 4,075,775 17,448,512 284,715 7,442,953 16,628,798 98,316 56 
1935 (23 banks) 4,300,824 19,993,888 580,940 7,429,076 19,170,013 107,592 62 
1936 (23 banks) 4,686,767 22,893,694 588,384 7,768,384 22,039,839 120,534 64 
1937 (24 banks) 5,013,693 25,913,115 674,903 7,647,459 25,063, 150 137,551 61 
1938 (24 banks) 4,787,126 28,632,460 663,436 7,936,024 27,679,179 155,731 60 
1939 (26 banks) 5,150,026 31,617,852 710,272 8,073,140 30,633,279 178,752 52 
1940 (28 banks) 5,408,512 34,715,124 765,557 8,143,824 32,372,110 196,732 52 


The above figures do not include figures of General Guaranty Fund, whose assets and liabilities equal each other. 


The study of mortality tables is continuing in the National Association of Insur- 
ance Commissioners. It has, therefore, been deemed advisable not to make recom- 
mendations for modern mortality tables until this study has been completed. In 
addition to the need for a new mortality table, the subject of non-forfeiture benefits 
and their relationship to the mortality tables, described by the Statutes, is a matter 
which will occupy the attention of the Special Committee of the National Asso- 
ciation of Insurance Commissioners presently studying these problems. A very 
comprehensive report on the need for a new mortality table and related topics was 
submitted to the Annual Meeting of the National Association of Insurance Com- 
missioners on June 21, 1939. This report was studied and accepted as progressive 
at the December Meeting of the National Association of Insurance Commissioners 
at Biloxi, Mississippi. The report of the Committee contained the following recom- 
mendation: 

“Because of the coordination desirable between the valuations standards and 
the minimum non-forfeiture value requirements; the Committee is recommending 
the appointment of a Special Committee by the Association for the purpose of 
making a complete study of non-forfeiture values, surrender charges and related 
subjects for the purpose of recommending specific standards of non-forfeiture bene- 
fits and surrender charges with reference to both mortality tables now in use and 
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to such mortality tables based on modern experience as may be adopted pursuant 
to the legislation herein proposed. As a result of this recommendation and pursuant 
to action by the Association, the Committee to study non-forfeiture benefits and 
related matters was appointed. It is composed of the majority of the membership 
of the original Committee. A tentative report on the subject was presented at the 
December 1940 meeting of the National Association of Insurance Commissioners 
and it is to be studied and further considered at subsequent meetings. When this 
study has been completed and the recommendations of the Association are avail- 
able, we will be in a position to make specific comments on this important subject.” 

During the calendar year 1940, the life insurance companies made a general revi- 
sion of their forms and according to the records of the Department, approximately 
1950 life insurance forms required the approval authorized by Sections 132, 134, 
and 192 of Chapter 175 of the General Laws. Over 850 forms were also received 
from companies authorized to transact an accident and health insurance business 


in the Commonwealth. This abnormal number of policy forms, requiring the atten- — 


tion of the Department, received attention with some augmentation of the Policy 
Forms Division. The prompt and satisfactory disposition of this work under 
abnormal conditions is to be highly commended. 

Workmen’s Compensation. — Prior to this year the rates for individual classifica- 
tions of Workmen’s Compensation insurance were based on the indications of the 
particular classifications in Massachusetts where the volume of business in this 
State was sufficient to be completely reliable. 

For classifications with a small volume a formula had been established, assign- 
ing various degrees of credibility to the different classifications and balancing the 


indications in this State with experience compiled on a nationwide basis. It was ° 


felt in this Department that the experience of the nation as a whole, even though 
adjusted by theoretical factors to conditions in Massachusetts, did not fairly reflect 
conditions in a particular classification in this State. While many of the reasons 
for this are highly technical, and, therefore, we will not mention them here, one of 
the most important considerations was the fact that industrial conditions and 
practices varied considerably across the country. In the rate revision of this year, 
the formula was, therefore, changed for those classifications having a relatively 


small volume of experience and the current indications of a particular classification — 


were balanced with varying degrees of classification against the rate presently being 
charged for the classification. It was hoped that this change will not only result in 
more equitable charges for the different policyholders but will also stabilize rates 
from year to year. 

In this 1940 revision of Workmen’s Compensation insurance rates, both pre- 
miums and losses arising from the general occupational disease loading were taken 
into consideration in determining the overall rate level. This resulted in reducing 
rates by approximately one percent more than would have resulted from following 
the procedure of previous years. Where evidence was exhibited to indicate certain 
classifications actually involved occupational disease, charges were included in 
the classifications It was apparent, however, that the number of classifications 
involving such losses could be reduced from 77 to 36 in number. 

A new experience rating plan was adopted and approved for use by the Depart- 
ment. This rating plan commonly called the Multi-Split Rating Plan has been 
worked on now for several years. The fundamental principle upon which it is based 
is that the claim frequency of an individual risk is a much better index of the risk’s 
experience than its loss ratio, its pure premium or the amount of losses. In our in- 
vestigations in automobile insurance. this last summer, we found this to be so and 
a reliable claim frequency can be secured from about 10% of the experience it 
takes to obtain a reliable claim cost. Therefore, the new plan which gives so much 
emphasis to the claim frequency will produce more equitable modifications. 

The 1940 Plan uses an experience payroll of three years rather than five. This 
eliminates all of the objections to the old Plan, that is, the use of so much old ex- 
perience in determining the modification of a risk; but in view of the fact that this 
emphasis is placed upon claim frequency, the three-year period will probably have 
a greater credibility than the five-year period under the old Plan. ‘In other words, 


three years’ experience for claim frequencies is more reliable than five years’ ex- — 


perience concerning actual losses. 
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In view of the fact that the three-year period eliminates the objection of the use 
of old experience it is unnecessary to retain the weighting of individual years used 
in the old Plan. 

The scientific foundation of the Experience Rating Plan of 1940 has been much 
more carefully prepared than in 1928. The Plan is a flexible one and changes can 
be made as experience develops without jarring the whole structure. From a 
scientific standpoint, the modifications derived for individual risks will more 
nearly reflect the hazard of the individual risk as indicated by its experience. 

_ There is no doubt that this new Plan will be much more responsive and will more 
accurately reflect the current experience of an assured. The assured will be penal- - 
ized heavily and promptly for a poor record and rewarded similarly for a good 
record. The assured will have a greater incentive to improve his experience and 
to initiate a program of accident prevention. It was for these reasons that the 
Retrospective Rating Plan was adopted in 1935 and if actual experience indicates 
that these things are so, the purposes of the Retrospective Rating Plan will have 
been fulfilled in large part by the new Experience Rating Plan. There is one differ- 
ence however, namely, that the Experience Rating Plan of 1940 contains no grad- 
uation of acquisition costs or other expenses. 

In some of the recent examinations of casualty companies, we spent a good deal 
of time investigating rating plans other than the approved ones in Massachusetts. 
There has been a widespread use of additional rating plans for lines of insurance 
where rates are controlled. One of the main reasons for the use of these plans has 
been the inaccurate operation of the present Experience Rating Plan for compen- 
sation insurance. To a certain extent this will be eliminated by the adoption of the 
Multi-Split Rating Plan. 

The following Expense Ratios for 1940 cannot be guaranteed as to accuracy be- 
cause of the various methods necessarily used by companies following different 
methods of allocation of expenses. These figures should be used with caution. 


EXPENSE Ratios For 1940. ScHEDULE W. (WORKMEN’S COMPENSATION 
BusINEss IN MASSACHUSETTS.) 








Expense Expense 
Ratio Ratio 
Companies (Per Companies (Per 
Cent) Cent) 
Stock Companies 

Accident and Casualty 58.83 Royal Indemnity 43.31 
Aetna Casualty & SREY 50.91 Standard Accident . 41.60 
Aetna Life 27.83 Standard Surety 26.20 
American Employers’ | 38.13 Sun Indemnity 46.50 
American Motorists 25.00 Travelers 3 40.72 
American Policyholders’ 33.90 United States Casualty : f 45.00 
American Surety 81.12 United States Fidelity & Guaranty 4 42.00 
Bankers Indemnity 55.83 Zurich General Accident . i 37.44 
-Car and General 36.01 
Century Indemnity 45.23 Average for stock companies 41.45 
Columbia Casualty 51.10 
Commercial Casualty 68.80 i 
Continental Casualty 46.86 Mutual Companies 
Eagle Indemnity 3 55.59 nN 5 : 
Employers’ Liability . 39.30 Ree 22.00 
Fidelity and Casualty ; 41.95 TTOW 17.95 
Fireman’s Fund Indemnity 50.20 Eastern 24.54 
General Accident ! 34.75 Electric : . 11.05 
Glens Falls Indemnity 39.65 Employers of Wisconsin . 30.75 
Globe Indemnity ; 40.55 Federal . : 26.00 
Great American Indemnity 39.54 Hardware 32.50 
Hartford Accident . E 41.26 Interboro 19.50 
Indemnity Insurance Co. of N. A. 43.97 Liberty 18.83 
London & Lancashire : 47.80 Lumbermens . 28.30 
London Guarantee and Accident 50.42 Merchants 7 
Maryland Casualty 44.23 Security 20 -70 
Massachusetts Bonding 43.98 Service . 27.74 
Metropolitan Casualty 52.60 Transit . 26.87 
National Casualty 48.22 United States: 25.36 
New Amsterdam 47.31 Utica 24.44 
New England Casualty 733.25 
Ocean Accident and Guarantee 48.90 Average for Mutual Companies .. 20.30 
Phoenix Indemnity 44.43 Average for All Companies 4 29.78 
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Casualty, Surety and Title Companies. — The War in Europe, which com-~ 

menced in September of last year, stimulated business in this country due to the 
demands for supplies by certain foreign countries. The business stimulation re- 
sulting has been conducive to an increase in the premium writings of companies 
insuring various phases of commercial enterprises. It is heartening to note the 
increase in premiums written and the appreciation in admitted assets of this type 
of company authorized to transact business in this Commonwealth. In spite of 
decrease in the total number of companies so authorized, new peaks of sprosperity 
seem to have been attained as indicated by the following ten-year exhibit: 

Massachusetts Casualty, Surety and Title Companies, including U. 8. Branch 
of Employers’ Liability Assurance Corporation. Exhibit of their development in a 
ten-year period. 


Number of Net Premiums 

Year Companies Written Admitted Assets Liabilities 

1931 30 $88,714,227 $127 ,286,594 $88,004,732 
1932 30 81,345,246 123,741,889 92,185,036 
1933 \ 29 81,645,463 120,809,605 90,402,174 
1934 29 98,010,556 128,942,637 96,552,806 
1935 29 108,370,316 150,197,433 107,882,992 
1936 28 121,450,979 171,775,746 120,727,296 
1937 29 138,402,138 183,868,604 135,049,686 
1938 28 131,167,934 201,029,007 145,250,088 
1939 27 133,550,785 216,348,529 157,487,155 
1940 24 139,088,960 227,610,881 163,676,477 


Net premiums written include accident and health premiums written by 
five life insurance companies which are not included in the count of casualty com- 
panies. No assets of these companies are included in the above table as all assets 
are applicable to the entire business and are tabulated in the report of the life 
insurance business. Liabilities pertaining strictly to the accident and health de- 
partments are included above. 

The following insurance companies, other than fire and marine, were authorized 
to transact business in this Commonwealth during the year 1940: 


‘ Date of 
Corporate Name Location Capital Authority 
American Guarantee and Liability Insurance Co. New York, N. Y. $1,250,000.00 May 11, 1940 
The Connecticut Indemnity Company : . New Haven, Conn. -500,000.00 May 24, 1940 


The following insurance companies, other than fire and marine, ceased to have 
authority to write business in this Commonwealth during the year 1940: 


‘ Date 
Corporate Name 3 Location Withdrawn 
The First Reinsurance Company of Hartford e . Hartford, Conn. Feb. 29, 1940 
Massachusetts Accident Company E : , 4 . Boston, Mass. Feb. 16, 1940 
Western Casualty Company Z 3 y 5 , . Chicago, Ill. June 30, 1940 


Agents and Brokers. — During the current year, we have revised and improved 
the examination system by which the competency of agents and brokers is de- 
termined. Complaints concerning the activities of certain agents and brokers have 
made it necessary to re-examine our entire procedure, particularly since the law 
places upon the Commissioner of Insurance the responsibility for authorizing only 
competent and trustworthy individuals to hold themselves out to the public under 
a license from the Commonwealth as people qualified to engage in the insurance 
business. We are setting forth below a table showing the results of the examination 
program during the past four years: 


Agents Appeared Passed % Passed 
1937 5 6 é ! ‘ s 5 2,709 2,190 80.8 
1938 , ‘ : Y 3 : : A 2,503 2,104 80.4 
1939 A : 2 i : i : 2,350 1,895 80.6 
1940 $ : 7 3 : t 6 z 2,088 1,596 76.4 

Brokers 
NOS amen 5; E é : ; A : 612 420 - 68.6" 
1938 i f 3 5 , 5 : 729 453 62.1 
1939 ; 5 i ; 5 ‘ 4 i 706 380 53.8 
1940 3 : 3 ; a 5 6 7 568 309 54.4 
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The following is a table showing the number of.licenses issued to agents and 
_brokers and the income derived therefrom: 


AGENTS’ LICENSES ISSUED 


Year f Number Fee Collected 
1937 5 3 ‘ 3 : 4 5 57,434 $115,565.50 
_ 1938 : ! A ‘ : H \ 58,976 118,568.50 
1939 i "3 : ; ‘ 4 ; 58,326 117,252.50 
1940 : i 3 5 ‘ i 4 57,157 114,891.50 
BROKERS’ LICENSES ISSUED 
Parp LicENSES FREE LICENSES 
Year Number Fees Collected Year Number 
1937 F 5 4,667 $122,460 1937 . 5 5 2,242 
19388 i f 4,654 122,465 ° 1938 . és 4 2,302 
1939 4 x 4,531 119,640 1939 . 5 5 1,953 
1940 i 3 4,415 115,950 1940 . 3 4 1,761 


Board of Appeals on Motor Vehicle Liability Policies and Bonds. — The following 
is a tabulation of the disposition of all cases heard by the Board of Appeal for the 
past three years: 








CANCELLATIONS 1938 1939 1940 
Sustained, after hearing ;. 3 t A 4 ; , 431 871 936 
Complainant defaulted . i : ; 5 : : 259 535 403 
Both defaulted 5 : : evista i : : 4 2 1 
Agreement or withdrawn % ‘ ; 5 : : 51 65 43 
NOT A PROPER RISK 
Annulled, after hearing . é 5 : : : A 421 624 447 
Reinstated . a ; ; ; F : ‘ 853 1,746 1,762 
’ Company defaulted i é : 4 : ; , 18 21 11 
Invalid cancellation : A ¢ ; i t 17 40 28 
Continued Generally a : : : : s 519 1,073 572 
Dismissed, filed late . : 3 : : : 3 ‘ - - - 
Complaint invalid . : : ; : ‘ : : 6 9 4 
Power of Attorney . : : : 5 : i i 23 43 W2/ 
New Certificate filed 3 : 4 : ; : 54 35 44 
Cancel by insured . 3 : ‘ : ; 4 ; 48 187 122 
No cancellation ¥ A : : a ea 3 : 26 25 22) 
Res. Adjudicata . 3 d : ) : : F = yd ‘ - 
New policy issued . i i ; é 5 R : 1 6 8 
Sub-total i : : ‘ 5 : : : 2,731 5,283 4,420 
REFUSALS 
Sustained, after hearing 5 5 5 E , : ‘ 97 .« 433 199 
NOT A PROPER RISK 
Not Proper and Reasonable i 2 . - : 274 655 310 
Company defaulted , é s ' 4 12 27 25 
Dismissed, Complainant defaulted i ; : ; : 170 364 126 
Both defaulted Z ; A 4 A ; : : 8 11 6 
Withdrawn . 5 : f : ; : ‘ 115 354 146 
Refusal not. proved ; : : : A ; ¢ 54 336 99 
Co. agrees to issue . f ; ‘ ; ‘ ; ; 476 1,894 775 
Policy issued 3 E 3 : 2 : : 35 ’ 98 32 
Filed late ; y F ; \ 5 ; : : 4 1 = 
Other insurance é : : 5 i j : 46 85 53 
Company not writing : : 5 ; : i 4 - - - 
Continued Generally é : ; : F : F - 2 6 
Res. Adjudicata . : : : : : ; ; 2 2 — 
Complaint Invalid. : : ; j : : : 4 XG} 7 
Company unauthorized . : d : : ; : 13 2 - 
Sub-total . : ; : : A : 5 1,310 4,290 1,784 
Grand Total : , : : , ; , : 4,041 9,573 6,204 


The following is a disposition of the cases appealed to the Superior Court from 
the decisions of the Board of Appeal for the last three years. 


1938 1939 1°40 
Number of cases appealed ; ; : 91 116 237 
Affirmed by the Superior Court ; 50 60 TOI 
Reversed by the Superior Court ! 32 43 33 
Dismissed for various reasons . 9 13 19 


Decrees not returned : : : 4 - - 124 
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During the year 1940, the Board of Appeal convened as follows: 


At Boston : ‘ ; : 4 102 days 
At New Bedford \ a : r A Sight: 
At Worcester . ; a a y : aha 
At Lawrence . ‘ ‘ : f LS cag 
At Springfield .. : s é ‘ : DT ant 
At Pittsfield : 5 y , : ’ se 
189 days 


Massachusetts Motor Vehicle Assigned Risk Plan. — The decrease in the number 
of Appeal Board cases is partly due to the adoption of a plan by the insurance 
companies to voluntarily distribute undesirable automobile risks. This plan was 
devised to relieve a very crowded docket of the Appeal Board. The delay in secur- 
ing Compulsory Automobile Insurance was the cause of annoyance and uneasiness 
~ among those who were experiencing difficulty in securing.insurance protection. To 
some it meant an interference with their opportunity to earn a livelihood. The 
solution advanced by the insurance companies is to be commended. The inaugura- 
tion of the so-called Voluntary Assigned Risk Plan has removed excessive public 
annoyance, particularly during the early months of the year and during the spring 
period when the demands for automobile insurance are the greatest. 

The Massachusetts Motor Vehicle Assigned Risk Plan is a voluntary plan 
adopted by the member companies of the Massachusetts Automobile Rating and 
Accident Prevention Bureau on November 15, 1939, to provide a means by which 
a risk that is in good faith entitled to Compulsory Motor Vehicle Insurance in 


Massachusetts, but is unable to secure it, may be assigned to an authorized insur-’ 


ance company. It also establishes a procedure for the equitable distribution of 
such assigned risks. The Plan does not apply to any coverage other than compul- 


sory coverage under the Massachusetts statute and neither does it apply to Public — 


Automobiles. 
All persons in the above category who meet the following conditions of eligibility 
may be assigned: 


ELIGIBILITY 
1. Qualifications 


An applicant shall be eligible for assignment under this Plan if within a 


period of two months immediately preceding the date of application: 


(a) He has applied for Compulsory Motor Vehicle Liability Insurance, 
in writing, to at least Three authorized carriers and has received a 
‘Notice of Intent Not to Issue’’ such coverage, signed by an author- 
ized representative of each of the three carriers: 


ee 


or (b) He has received a ‘‘Notice of Intent Not to Renew” from the present — 


carrier of his Compulsory Motor Vehicle Liability Insurance, and 
has applied for such coverage, in writing, to at least Two other 
authorized carriers, and has “received a “Notice of Intent Not to 
Issue” such coverage, signed by an authorized representative of each 
of the two carriers: 

or (c) He has received a ‘‘Notice of Refusal to Renew’ from the present 
carrier of his Compulsory Motor Vehicle Liability Insurance, and has 
applied for such coverage, in writing, to at least Two other authorized 
carriers, and has received a “Notice of Intent Not to Issue’’ such 


coverage, signed by an authorized representative of each of the two ~ 


carriers. 


2, Policy Cancellations 

No applicant shall be eligible in any calendar year if a Compulsory Motor 
Vehicle Liability Policy issued to him has been cancelled during such calendar 
year. 
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3. Convictions 

No applicant shall be eligible if he, or any person who will operate the motor 
vehicle with his express or implied consent, has during a period of five years 
immediately preceding the date of application, received more than one con- 
viction resulting from any one or more of the following offenses committed 
on more than one occasion: 


(a) Driving a motor vehicle while intoxicated or ‘under the influence.” 

(b) Failing to stop and report when involved in an accident. 

(c) Homicide or assault arising out of the operation of a motor vehicle. 

(d) Driving a motor vehicle at an excessive rate of speed or in a reckless 
manner, where a bodily injury resulted therefrom. 

(e) Operating during period of revocation or suspension of registration 

or license. 

(f) Operating a motor vehicle without authority. 

(g) Loaning operator’s license to an unlicensed operator. 

(h) The making of false statements in the license application or registra- 
tion application as to name, address, or place of principal garaging. 

(i) Impersonating an applicant for license or registration, or procuring 
an impersonation whether for himself or another. 


4. Disabilities 

No applicant shall be eligible if he, or any person who will operate the motor 
vehicle with his express or implied consent, has a major physical or mental 
disability. 


5. Tilegal Registrations 

No applicant shall be eligible if he has, during a period of twelve months 
immediately preceding the date of application, intentionally registered a motor — 
vehicle in Massachusetts illegally. 

The Plan is administered by the staff of the Massachusetts Automobile Rating 
and Accident Prevention Bureau. The voluntary assumption of these risks by the 
- insurance companies has, to a great degree, relieved the congestion in the docket 
of the Board of Appeal, and has resulted in a gratifying improvement in the service 
to automobile owners of the Commonwealth. 

The totals for the assignment of risks under the Plan for the year 1940, the first 
year of its operation, are as follows: 








Assignments Over the Counter 4 5 i 9,276 

Assignments by Mail.” : : ; , 1,816 

Total Assignments . : j ; 11,092 

Non-renewal Notices Accepted for Credit under 

the Plan . : : é , , 556 

‘ 11,648 
Number of “‘Declinations to Applicant’”’ Issued by Bureau. monies 
Number of Assignments Rejected by Companies as Ineligible. 13 


Compulsory Automobile Liability Insurance. — The collapse of the Canton Mutual 
Liability Insurance Company and the Broad Street Mutual Casualty Company 
caused the Legislature to appoint a Committee to consider ways and means of 
avoiding repetition of failures of insurance companies transacting automobile 
liability insurance principally. That Committee invited the comments of the Com- 
missioner of Insurance. The following report and recommendations were made 
to the Committee by the present Commissioner of Insurance: ; 

“Upon assuming the office of Commissioner of Insurance, it seemed to me that 
in order to prevent further repetition of the chaotic condition surrounding the 
writing of Compulsory Automobile Liability insurance by mutual insurance com- 
panies, it was essential that the persons interested in forming such companies be 
required to have some personal financial responsibility in the success or failure of 
the enterprise. 
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“The best method of producing this result appeared to be by a statutory require- 
ment that a guaranty capital be set up in an amount sufficient to buttress the 
company’s finances during the early period of its existence. 

“Accordingly, legislation was introduced which required such companies to set 
up and maintain a guaranty capital of $200,000 in addition to the $100,000 of paid-in 
premiums previously required. This legislation is now Chapter 488, Acts of 1939. 

‘Further, it appeared necessary that there be no interlocking directorate in the 
agency and premium finance organization which are usually an adjunct to mutual 
liability insurance companies which specialize in writing Compulsory Automobile 
Liability Insurance. Legislation to remedy this existing situation was presented 
and is now Chapter 406, Acts of 1939, and by its terms prohibits an officer, director 
or employee of such a company to act in a similar capacity or to be directly or 
indirectly financially interested in an insurance agency or premium finance company. 

“This legislation, however, does not prohibit an insurance company from operat- 
ing with an exclusive agency, and therefore, the Commissioner’s supervision should 
be extended to include approval of the accounting system of such an agency, and 
the Commissioner should be vested with the authority to take the custody of all 
books, papers and records of an exclusive insurance agency if the insurance com- 
pany of which it is the exclusive agent becomes insolvent, and further, the Com- 
missioner should be given some control over the receivership of the agency in the 
event of its financial collapse. 

“T also considered it imperative that the Commissioner be delegated the statutory 
power to pass upon the qualifications of officers and directors of all insurance com- 
panies. Until very recently there was a question as to whether or not such authority 
had been granted to the Commissioner and it seemed to be the better procedure, 
in the public interest, to assume that it was. Accordingly, I refused to endorse my 
approval on the Articles of Incorporation submitted to me by a group of individuals 
whom I did not consider capable and competent to organize and maintain an insur- 
ance company of this kind. Legal action was taken in the Courts and a decision 
has recently been rendered by the Full Bench of the Supreme Judicial Court. The 
citation is Elmer vs. Commissioner of Insurance reported in 1939 Adv. Sheets 1585, 
and the Court decided that the Commissioner had no such authority except in the 
case of Life insurance companies. 

“Previously, legislation specifically conveying a grant of power to the Com- 
missioner of Insurance to pass upon the qualifications of officers and directors of - 
insurance companies had been presented to the Legislature by me, but the same 
was not enacted into law. This legislation was House Bill 52 of 1939. 

“There was also included in House Bill 52 a provision conferring upon the Com- 
missioner of Insurance the right to pass upon the qualifications of the Claims 
Manager of an insurance company. This provision of the Bill seemed to me very 
important in its relationship to the solvency of a mutual hability insurance com- 
pany writing compulsory automobile liability insurance, but as stated above, 
House Bill 52 was not enacted into law. 

“In my recommendations to the 1939 Legislature there was one which provided 
for the supervision and licensing by the Commissioner of Insurance of premium 
finance companies. The accompanying legislation was House Bill 48 of 1989, and 
if it had been enacted into law, would have been a long step in the right direction 
so far as the financing of policies of Compulsory Motor Vehicle Liability Insurance 
by such organizations was concerned. This legislation was not enacted by the 
General Court. 

‘Immediate notice of personal injury claims should be given to insurance com- 
panies in order that a proper investigation of the same could be made and also that 
the companies would have a better idea of their liabilities. Under the Statutory 
Coverage of $5,000 and $10,000 limits, the company is required to pay for an acci- 
dent caused by one of its negligent assureds even though the latter fails to forward 
notice that he has been a participant in an accident. 

‘Tevislation to remedy this situation by requiring the forwarding of a notice of 
claim similar to that now required by statute in the so-called ‘snow and ice’ cases 
with a provision making it possible for the Court hearing the case, to modify the 
effect of failure to give such notice, if the facts warranted it, was submitted to House 
Bill 56, introduced by me, but the same was not enacted into law. 
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“Mutual Liability Insurance companies are required to fix in their By-laws and 
policies the amount of the Contingent Liability which a member may be required 
to pay if the company’s financial affairs become involved. Having in mind the 
difficulty which might be experienced in collecting the same if an assessment were 
levied, it seemed to me that any policyholder who refused to pay should be ruled 
off the road. I presented legislation empdwering the Registrar of Motor Vehicles 
to suspend or revoke the license of any operator who had neglected to pay a prop- 
erly levied assessment of Contingent Liability. This legislation was not enacted 
into law. 

“The present Statutes relating to reinsurance should be amended to provide 
that every reinsurance agreement contain a provision that upon failure of the ceding 
company the reinsuring company will pay over to the receiver or rehabilitator an 
amount sufficient to pay the claim's which the reinsuring company would have been 
required to pay, had the ceding company remained solvent. 

“Tt is difficult for the Insurance Department to proceed in the Courts to close an 
insurance company because usually the question of the company’s solvency is 
raised by opposing parties. The issue then becomes one of fact, and difficult of 
speedy determination. The following extract is taken from the report of the 
Special Commission on Compulsory Insurance of 1930: 


‘The present law requires that he (the commissioner) be able to prove the 
existence of insolvency, or some other cause which may be difficult to prove, 
before he can apply to the Court to stop the business of the company. This 
involves an extended examination of the company’s finances, pending claims 
and the necessary reserves required to meet them. It may take six weeks or 
so under present conditions to complete such examination, and the condition 
of the company may change for the worse meantime.’ 


“Tn the case of the Car Owners’ the Court refused to take action on the facts and 
figures presented by the Commissioner and in the case of the ‘Commonwealth 
Mutual reported in 1937 Advance Sheet 625, the Court said: — 


‘It is of high importance that no receivers be appointed and no decree entered 
for the liquidation of a corporation except after full hearing. Great judicial 
care ought always to be exercised to the end that there be no receiverships 
save in instances where necessity is disclosed in order to protect rights and 
prevent wrong.’ 


“As I view it, the main effort should be to enact legislation enabling the Insur- 
ance Department to see that the company is started by proper officers, directors 
and personnel, and to require the interested persons to own a stake in the company’s 
success by means of guaranty capital. 

“I, therefore, recommend that legislation be enacted requiring: 


“1. All elective officers and directors of mutual liability insurance companies 
be bonded for the faithful performance of their duties in a penal sum to be 
determined by the Commissioner of Insurance. Under the present law only 

_ the Secretary and Treasurer and each Assistant Secretary and Assistant 
Treasurer are required to be bonded, and it seems more important that the 
President, who is usually the managing head, should be bonded. 

“2. That the law relating to the guaranty capital be amended to provide that 
the same be deposited with the State Treasurer and not to be released 
except in exchange for other securities approved by the Commissioner of 
Insurance while the company continues to transact business. 

“3. That legislation be enacted to make it a criminal offense with a substantial 
jail sentence for any person found guilty of withholding or destroying the 
books, papers and records of an insurance company, insurance agency, or a 
premium finance company without first having received the written ap- 
proval of the Commissioner of Insurance. 

“4, That the Insurance Laws be amended to extend the Commissioner’s super- 
vision so as to include the approval of the accounting system of an insur- 
ance agency operating exclusively for one company, and to vest the Com_ 
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missioner with the custody of the books, papers and records of such an 
agency in the event of its financial failure, and also to give the Commis- 
sioner some control over the receivership of an insurance agency. 

“5. That an Amendment to the law be obtained, delegating power to the Com- 
missioner to pass upon the qualifications of officers and directors of insur- 
ance companies. 

“6. That the Commissioner be given the authority to approve the Claims 
Manager, and to require the Claims Manager to file a faithful performance , 
bond. 

“7. That legislation be enacted relative to the licensing and regulation of pre- 
mium finance companies. 

“8. That there be a requirement of notice in cases of personal injury arising 
out of automobile accidents. 

“9. That the Registrar of Motor Vehicles be given authority to suspend or 
revoke the license of any automobile operator who has neglected to pay a 
properly levied assessment of Contingent Liability.”’ 


While we believe the foregoing recommendations are constructive, the only real 
sure way of preventing the collapse of insurance companies is to make certain that 
honest, capable and experienced managements are premitted to conduct the affairs 
of these companies. This is the primary requirement for success. A corollary re- 

- quirement is adequate financing. We may have been too conservative in our sug- 
gestion for minimum policyholders’ surplus. Only time can prove this fact, however. 

Unless our laws, governing the organization of insurance companies engaging 
in the underwriting of automobile insurance under a Compulsory Law, are materi- 
ally strengthened, there will be repetition of insurance company failures. 

Group Accident and Health Insurance. — Improvement in business conditions 


is likely to encourage employers and employees to continue accident and health — 


insurance written under group policies. Because of the interest of certain employees 
in maintaining their coverage, coupled with the necessity for a more accurate 
definition of group insurance to avoid unfair competition, we issued an order, 
effective as of February 1, 1940, dealing with the subject of group accident and 
health insurance. Copy of the order is attached hereto, marked Appendix E. 

Departmental Rulings. — Miscellaneous rulings promulgated by the -Commis- 
sioner of Insurance during the calendar year 1940 are incorporated in Appendixes 
F to I. 

In conclusion, I again commend the loyalty, industry, intelligence and per- 
severance of a competent staff of assistants, who have willingly discharged duties 
assigned to them regardless of difficulty or inconvenience to themselves. 


Respectfully submitted, 


CHARLES F. J. HARRINGTON, 
Commissioner of Insurance. 
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APPENDIX A 


| DEPARTMENT OF BANKING AND INSURANCE 
' DIVISION OF INSURANCE, 


100 NasHua STREET, Boston 


November 29, 1940. 


To General Court of the Commonwealth of Massachusetts. 

In compliance with the provisions of Massachusetts General Laws, chapter 30, 
section 33, as amended by Acts of 1939, chapter 499, section 5, I have the honor to 
submit herewith such parts of the annual report (Pub. Doc. No. 9) of the Com- 
missioner of Insurance as contain recommendations for legislative action, with the 
accompanying bills. 

The drafts of legislation have been submitted to the Counsel for the House of 
Representatives as is required by law. 

Cuar.es F, J. HARRINGTON, 
Commissioner of Insurance. 


RECOMMENDATIONS. 


RETIREMENT SYSTEMS. 


1. Under the present law the Insurance Department is required to examine 
annually the several retirement systems over which it has supervision. The larger 
number of these systems have been inaugurated within the last three years. 

Insurance companies under the law are examined once in every three years, and 
it would seem that this requirement would be sufficient in so far as retirement 
systems are concerned. 

The proposed legislation would require that each retirement system be examined 
annually for the first three years of its existence, and once every three years there- 
after. 

2. ‘Regular interest” should be more clearly defined, and the investments now 
permitted to retirement systems should be restricted in the manner set forth in the 
accompanying bill. 

Retirement systems should be required to repay any appropriations which they 
have received before surplus earnings may be distributed to members. 

The law relating to county systems should be amended to provide for the re- 
payment of all deficiency appropriations. 


FRATERNAL BENEFIT SOCIETIES. 


3. Under the authority of General Laws, chapter 176, section 16, certain fra- 
ternal benefit societies are empowered to make loans on certificates issued to mem- 
bers as their by-laws may provide. A question has arisen as to whether or not such 
societies have the right to deduct the amount of any such loans from the face 
amount of the member’s certificate in the event the certificate becomes payable 
while the loan is outstanding. 

It seems desirable that this situation be clarified, and accordingly we are present- 
ing an amendment to section 30 of Chapter 176. 

The investments permitted to fraternal benefit societies are set forth in Massa- 
chusetts General Laws, chapter 176, section 18. 

It seems advisable that in addition to those investments specified in section 18 
fraternal benefit societies should be authorized to invest their funds in the shares 
a Federal savings and loan associations and also in Massachusetts co-operative 

anks. 

Under the present law, section 22 of General Laws, chapter 176, fraternal benefit 
societies may provide by their by-laws for the payment of the funeral expenses of a 
member in an amount not exceeding $100 in accordance with the society’s by-laws. 
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The limit of $100 does not appear to be sufficie t to meet present-day conditions, 
and accordingly it is recommended that the amount which a society may provide 
for in its by-laws to be paid for funeral expenses of the insured be increased to $300, 
the same to be deducted from the amount payable as a death benefit. 

Societies on the lodge system should be required to file a complete stenographic | 
report of the proceedings of supreme lodge conventions, and the latest report of 
examination made by the Insurance Department should be read at the conventions 
and thereafter filed at the home office of the society. 


CHARGES AND FEES FOR THE VALUATION OF ANNUITIES ISSUED BY 
Domestic INSURANCE COMPANIES 


4. Under the present law the Insurance Department charges domestic companies 
a fee in connection with the valuation of life insurance policies. There is no provi- 
sion in the law, however, for the charging of a fee for the valuation of annuity con- 
tracts. General Laws, chapter 175, section 14, should be amended to allow for such 
a charge. 


UNCLAIMED FUNDS IN THE HANDs OF INSURANCE COMPANIES. 


5. Unclaimed funds in the hands of insurance companies should be turned over 
to the Commonwealth of Massachusetts under provisions of law similar to which 
unclaimed bank deposits are now dealt with. 

Legislation providing for the same is presented herewith. 


ELIMINATION OF EMPLOYEES’ CONTRIBUTIONS TO GROUP ACCIDENT AND HEALTH 
INSURANCE POLICIES. 


6. Massachusetts General Laws, chapter 175, section 110, has always been in- 
terpreted to require that an employer should contribute some part of the premium 
of a group accident and health insurance policy under which his employees are 
insured. 

Many employers find themselves financially unable or are unwilling to continue 
to make such contributions to the premiums paid on these policies, with the result 
that the policies are terminated and the employees remain uninsured. Practical 
experience has taught us that many employees wish to have their insurance cover- 
age continued, and are willing to pay the full premium for the same. _ 

Accordingly, an amendment to section 110 is proposed which, if adopted, will 
allow group accident and health insurance policies to be issued, the premiums to be 
paid in full by the insured employees: no contribution from the employer toward 
the premium being required. 


Group Lire INSURANCE POLICIES. 


7. Legislation is herewith presented which, if enacted, will require that policies 
of group life insurance issued in this Commonwealth contain a provision in addition 
to those already required by law, that the insurance company, in case of discon- 
tinuance of the policy after an employee has been insured thereunder for more.than 
five years, will issue to him an individual policy of life insurance upon the payment 
by the employee of the premium applicable to the class of risk to which he belongs, 
and to the form and amount of the policy at his then attained age. 


PARTICIPATING INSURANCE POLICIES. 


8. In order to meet present-day competition, stock insurance companies wish 
to issue participating policies by the terms of which their policyholders participate 
in the profits of the company. f 

There does not appear to be any authority in the insurance law by which a stock 
company, already formed, may change or amend its charter so that it could issue 
participating policies. Legislation is presented authorizing such companies to make 
such a change if they so desire, and also providing that foreign stock companies 
transacting business in this Commonwealth may not issué participating policies 
unless specifically authorized to do so by their charters. ‘ 
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REHABILITATION AND LIQUIDATION OF INSURANCE COMPANIES. 
9. The present law relating to rehabilitation and liquidation of insurance com- 
panies should be amended and brought into conformity with the latest recommen- 
dations of the American Bar Association. 


LIQUIDATION PROCEEDINGS. 


10. General Laws, chapter 175, section 180C, at present requires that an insur- 
ance company which is the subject of a rehabilitation proceeding cannot be liqui- 
dated until after it has been declared insolvent. 

As the general purpose of this law was to set up a method by which a company in 
financial difficulties could be taken over by a solvent company, it would seem that 
the requirement of proof of insolvency was too stringent, and accordingly it is 
recommended that the same be eliminated from the statute. 


EXPENSES OF RECEIVERSHIPS OF INSOLVENT INSURANCE COMPANIES. 


11. General Laws, chapter 175, section 179, should be amended in order to 
provide that all of the expenses of the receivership of an insolvent insurance com- 
pany, of which the Commissioner of Insurance has been appointed receiver, may 
be deducted from the estate of the insurance company in receivership. 

Legislation to that end is presented herewith. 


AuTHORITY TO Destroy Books, Papers AND RECORDS DEPOSITED WITH THE 
COMMISSIONER. 


12. General Laws, chapter 175, section 178, provides that receivers shall deposit 
with the Commissioner all books and papers of insolvent insurance companies. 
The Department now has on hand many such documents which have been filed 
over a long period of years. Legislation is presented authorizing the Commissioner 
to effect the destruction of such books, papers, records and other data filed with the 
Department by receivers of insolvent insurance companies after the expiration of 
at least six years from the date of the receivers’ discharge. 


CLAIMS FoR LOSSES AGAINST INSOLVENT INSURANCE COMPANIES. 


13. General Laws, chapter 175, section 46, gives priority to claims for unpaid 
losses against certain insolvent insurers over claims for return premiums on can- 
celled or unexpired policies. As this preference does not appear to be equitable, 
legislation which proposes to repeal section 46 is appended herewith. 


e 


REINSURANCE CONTRACTS. 


14. General Laws, chapter 175, section 20, which relates to contracts of reinsur- 
ance, should be amended to provide that no credit shall be allowed to any ceding 
insurer for reinsurance unless the reinsurance is payable in the event of insolvency 
of the ceding insurer to its liquidator or receiver. 

Under the present law the ceding insurer remains primarily liable on its policy, 
and if it became insolvent the amount the reinsurance company would be required 
to pay under the reinsurance contract would be the amount allowed against the 
estate of the insolvent ceding insurer. 


TiTLeE INSURANCE COMPANIES. 

15. In 1939, by the enactment of chapter 225, the receivership sections of the 
insurance law were made to apply to title insurance companies. Subsequent legis- 
lation, however, changed the numbers of the sections which were enumerated in 
said chapter 225. 

Legislation to correct the same is proposed in the accompanying bill. 


Drrecrors or Muruat CompaNniEs. 
16. Under the present law, guaranty capital stockholders, who are also policy- 
holders in mutual companies, have the right to vote in each capacity at the cor- 
poration meetings. Directors are elected who are both stockholders and policy- 
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holders, and when half the Board elected to represent the policyholders includes 
directors who are also guaranty capital stockholders, the policyholders do not have 


the exclusive representation to the extent of one half in the management of the 


company. An amendment to section 77 should be made to make certain that one 
half of the representation on the Board of Directors of a mutual company shall 
consist of policyholders exclusively. 


CoRPORATION LICENSES. 


17. The authority now conferred by the insurance law on the Commissioner to 
issue licenses to corporations to act as insurance agents, insurance brokers, special 
insurance brokers, adjusters of-fire losses, and insurance advisers should be revoked. 

It does not appear that a corporation can perform and render the personal service 
which it is necessary for an insurance agent, broker, adjuster or adviser to give to 
clients who consult him. 


JURISDICTION OF THE SUPREME JUDICIAL Court. 


18. During the year 1939, by the enactment of chapter 257, the Superior Court 
was given concurrent jurisdiction with the Supreme Judicial Court in cases in- 
volving the Insurance Department. Formerly the Supreme Judicial Court had 
exclusive original jurisdiction of these matters. It appears that it would be better 
to have litigation involving the Insurance Department remain with the Supreme 
Judicial Court, and accordingly legislation is presented herewith which will exclude 
the Insurance ‘Department from the operation of chapter 257. 


MERGERS OF INSURANCE COMPANIES. 


a 
19. The present law covering mergers of insurance companies (General Laws, 
chapter 175, sections 19A and 19B) should be amended to provide that the com- 
pany resulting from such a merger may be a continuing corporation. 


PENALTY FOR NON-PAYMENT OF CONTINGENT LIABILITY ASSESSED ON COMPULSORY 


Moror VEHICLE LiaBitity INSURANCE POLICIES. 

20. General Laws, chapter 175, section 81, requires mutual companies which 
issue compulsory motor vehicle liability insurance policies to set forth in their 
by-laws and policies the contingent mutual liability of policyholders. This feature 
has always been considered a valuable asset of the insurance company, and as it 
provides a method by which the company may collect additional funds in the event 
of financial difficulties, a penalty for refusing to pay the same by empowering the 
Registrar of Motor Vehicles the right to suspend the certificate of registration of 
the motor vehicle, as well as the operator’s license, should be provided. 


ASSIGNED Risks PLAN FoR CompuLsory Motor VEHICLE 
LraBILity INSURANCE RISKS. 

21. The Insurance Department should have the authority to equitably dis- 
tribute and assign all risks for which applications for motor vehicle liability policies 
or bonds have been executed and refused. 

The accompanying bill provides the authority for the inauguration of such a plan. 


REGULATION OF THE BUSINESS OF THE FINANCING OF AUTOMOBILE 
INSURANCE PREMIUMS. 


22. By the enactment of chapter 314, Acts of 1937, the Legislature extended the 


powers of the Commissioner of Insurance to approve rates and charges to be made © 


by insurance companies who accept the payment of motor vehicle insurance pre- 
miums under an installment plan. 

There are many organizations engaged in the business of financing automobile 
insurance premium payments, and such companies are not under the supervision 
of any state department. 

It would seem logical, therefore, if the Commissioner of Insurance has the re- 
sponsibility of approving the rates charged by insurance companies who finance 
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these premiums, that this duty should be extended to the supervision of all indi- 
viduals or organizations engaged in a similar enterprise. 


Computsory Moror Veuicie Liasitiry INsSuRANCE — Notice oF ACCIDENT. 

23. In order to investigate a motor vehicle accident properly a quick notice to 
the investigating party is necessary to determine its causes as well as the extent of 
the injuries occasioned thereby. 

At the present time no burden is placed upon the claimant to give notice of 
accident, and regardless of notice an insurer under a compulsory motor vehicle 
liability policy may be obliged to make payment. 

Many cases are recorded where failure of notice has made it impossible for the 
defendants or the insurance companies to adequately prepare to meet a claim. This 
situation leaves the control of the case almost entirely in the hands of the claimant 
to present bis evidence without fear of contradiction. While the cases of collusion 
and deliberate falsification of testimony may be responsible for a small percentage 
of losses paid by insurers, it is undoubtedly true that exaggeration of injuries is 
accountable for a large percentage of such payments. 

For the purpose of curbing the exaggeration or falsification of claims, legislation 
should be enacted requiring the claimant to give notice of time and place of injury 
and a description of the injury sustained within a limited time following the accident. 
This provision should be so worded as to make it possible for the court hearing the 
case to modify the effect of failure to give such notice if the facts seem to warrant it. 


PERIOD OF TIME ALLOWED FOR LEVYING AND COLLECTING CONTINGENT LIABILITY 
ASSESSMENTS BY Mutua INSURANCE COMPANIES. 

24. By the terms of General Laws, chapter 175, section 85, the directors of a 
mutual insurance company which has become insolvent incur personal liability 
for all debts and claims outstanding against the company. if they neglect for a 
period of six months to lay and collect any assessment of contingent liability. 

The period of time set forth in the statute is more than sufficient for action to be 
taken, and accordingly it is recommended that the six months’ period be reduced 
to thirty days. 


XN 
Deposits oF GUARANTY CapiTaL BY Mutua Companies WRITING COMPULSORY 
Motor VEHICLE LiaBitiry INSURANCE POLICIES. 


25. In order that the guaranty capital of mutual insurance companies which 
write compulsory motor vehicle liability insurance policies may be safeguarded, 
it is proposed to amend the law relating to the same by requiring that the guaranty 
capital be deposited with the State Treasurer before the company commences to 
issue policies of insurance. 


POWERS OF THE COMMISSIONER IN RESPECT TO THE APPROVAL OF THE 
INCORPORATION OF INSURANCE COMPANIES. 

26. Massachusetts General Laws, chapter 175, section 49, places the respon- 
sibility upon the Commissioner of Insurance in respect to the approval of the 
articles of organization of an Insurance company, and it appears that this section 
of the law relative to the approval of the articles of organization and the issuance 
of a preliminary certificate should be amended to define more specifically the 
powers of the Commissioner in this respect. 

By the terms of section 32 the Commissioner is required to,approve the account- 
ing system, the accountant and the underwriter of a liability insurance company. 
Practical experience has proven to us that the Commissioner should have the right 
to approve the claims manager in such a company, and legislation is proposed to 
empower him to do so. 

It is also proposed to amend section 32 in order to empower the Commissioner 
to exercise his discretion in granting a final certificate to companies other than life 
insurance companies. 


FoREIGN INSURANCE COMPANIES. 
27. Under the Massachusetts law a domestic company must be formed on either 
the stock or mutual plan, the law relating to the admission of assessment companies 
having been repealed in 1929. 
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It is recommended that the definition of the words ‘foreign company” which ~ 
appears in Massachusetts General Laws, chapter 175, section 1, be clarified so that 
no foreign company may be admitted to Massachusetts unless it is formed on the 
stock or mutual plan. 


‘ 


TRANSACTION OF BUSINESS BY UNLICENSED FOREIGN‘INSURANCE COMPANIES. 


28. There are now many insurance companies in the United States which trans- 
act business through the mails and thereby insure lives, property or interests in 
States in which they are not duly licensed to transact business. There is no way 
by which a State can directly prohibit an insurance corporation domiciled in another 
State from soliciting and writing insurance on lives, property or interests within its 
borders through the medium of the mails. The use of the mails for such a purpose 
could be denied only by an act of the Federal Congress. 

Each individual State, however, can regulate or restrict the corporate powers of 
insurance companies chartered under its laws. The only effective way, apart from 
such an act of Congress, to prevent insurance companies from insuring lives, prop- 
erty or interests in a State in which they are not licensed is for each State to enact 
a law curtailing the corporate powers of its own companies so that they will not 
be permitted to insure lives, property or interests in other States unless they have 
bet duly licensed to transact business therein in accordance with the laws of such 

tates. 

Section 44 of chapter 175 of the General Laws now forbids a domestic company 
to appoint an agent to act for it in procuring business in any State in which it is not 
duly authorized to transact. business. This section does not, however, abridge the 
corporate powers of a domestic company to write policies on lives, property or 
interests in such a State. 

While it may be that our domestic companies have not made themselves obnox- 
ious to the authorities of other States by writing insurance on lives, property or 
interests in States in which they are not licensed, nevertheless, the recommendation 
is entirely sound in principle, and Massachusetts should lead the way by enacting 
such legislation. 

The bill herewith presented is, it is to be noted, restricted in its application. 
(1) It permits a domestic company to write insurance on lives, property or interests 
in a State in which it is not licensed if the policy is procured under a law in that 
State similar to section 168 of chapter 175 of the General Laws, which permits a 
special insurance broker under certain limitations to procure insurance on property 
in this Commonwealth in an unlicensed foreign company when insurance in author- 
ized companies cannot be obtained. (2) It applies only to the writing of Insurance 
on lives, property or interests in a State which by law prohibits its own companies 
from insuring lives, property or interests in this Commonwealth without being 
duly licensed therein. This reciprocal provision is intended to induce other States 
to prohibit their companies from doing, in so far as this Commonwealth is con- 
cerned, what this bill forbids to our domestic companies. (3) The bill further per- 
mits companies to continue, renew, revive or reinstate policies made in a State dur- 
ing the time it was duly authorized to transact business therein, although it is not 
so authorized at the time the policy is continued, renewed, revived or reinstated. 


RECODIFICATION OF INSURANCE LAWS. 


29. The appointment of a special commission to revise, recodify and recommend 
any necessary changes, additions or amendments in the present insurance laws of 
this Commonwealth is recommended, and a resolve providing for the same is iIn- 
cluded herewith. 


INVESTMENTS OF INSURANCE COMPANIES. 


30. The appointment of a special commission to study and report any necessary 
changes in the insurance laws relating to the investments of capital and reserve of 
insurance companies is recommended, and a resolve providing for the same is 
included with this report. 
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January 9, 1940. 


To All Fraternal Benefit Societies Operating Under the Lodge System, 
or Incorporated Under Chapter 176, Section 45: 


The attention of this Department has been called to the fact that confusion has 
arisen in many instances concerning the use of mortuary and disability funds and 
the net accretions to such funds. In order that this confusion may be eliminated, 
the following rulings have been made by the Commissioner of Insurance, super- 
seding all previous rulings and effective immediately: 

Mortuary and disability funds and all net accretions thereto may be used only 
for the payment of death or disability benefits “and no part of the money collected 
for mortuary or disability purposes, or the net accretions of either or any of said 
funds shall be used for expenses.”’ (Chapter 176, Section 14.) 

In order that the term “‘net accretions” may be uniformly interpreted, the fol- 
lowing definitions will apply: 

Net accretions, as used in Section 14, Chapter 176, as respects investments in 
securities and mortgages, shall mean all interest and profits on said securities and 
mortgages, plus dividends where ownership of stock is permitted by law, minus 
losses on such securities and mortgages. 

With respect to real estate owned, the term “net accretions” shall mean the 
gross income from all sources and profits from real estate sales, minus operating 
expenses actually expended in connection with the maintenance of each individual 
parcel and losses from real estate sales or reasonable depreciation. 

Deposits in Savings institutions, ‘‘net accretions” shall mean all interest received 
on such deposits, minus losses as a result of bank failures. 

Under no circumstances shall home office expenses of any nature or salaries of - 
any employee, officer or trustee be deducted from the mortuary and disability funds 
and the gross accretions thereto. ; 

Cuartes F, J. HARRINGTON. 
Commissioner of Insurance. 
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April 29, 1940. 
Hon. Charles F. J. Harrington, 
Commissioner of Insurance, 
100 Nashua: Street, 
Boston, Mass. 


_ Dear Sir: 


In a recent letter you have informed me that a certain foreign benefit society 
transacting business on the lodge system has applied for admission to Massachu- 
setts, and you state that several of its by-laws contain provisions not in conformity 
with our statutory requirements relative to the conduct of the affairs of such a 
society. 

You state that its by-laws contain a provision of the following tenor: 


“Tf any benefit or provision permitted in these by-laws is prohibited by the 
statutes of the State or Commonwealth in which the member joins the society, 
the statutory laws shall prevail, or the said benefit or privilege shall be deemed 
to be amended to agree with the provisions of such statutory laws...” 


You ask me: 


“Has the Commissioner of Insurance the authority to issue a license to a 
foreign fraternal benefit society transacting business on the lodge system which 
submits to the Insurance Department a set of by-laws some of whose pro- 
visions are not in conformity with statutory requirements if such a code of 
by-laws has included therein a saving clause similar to the one above men- 
tioned?” 


oe : P.D.9 


By-laws are intended for the regulation of an organization’s own actions and the © 
regulation of the rights and duties of its members among themselves. Kirkpatrick v. 
Keota, 63 Towa, 372. Flint v. Pierce, 99 Mass. 68. Commonwelth v. Turner, 1 Cush. 
493. 

Unlike a recolubion which is addressed properly to a special or an individual case, 
Budd v. St. Railway Co., 15 Oregon 413, a by-law in order to be valid must operate 
generally and must be uniform in its operation among the members of an associa- 
tion of the instant type. Stewart v. Fr. Matthew Society, 41 Mich. 67. 

Under our statute (G.L.\(Ter.Ed.) c. 176, Sect. 41), a foreign society, in order to 
be entitled to a license to do business here, must be able to show that it has 

“the qualifications required by domestic societies on the lodge system in- 
corporated under this chapter.’’ 
The by-laws of a foreign society seeking admission must not, therefore, be en as 
to indicate that it does not possess such qualifications. 

The instant by-laws which you have set forth in your letter show that ihe foreign 
society in question possesses other and different qualifications from those required 
of domestic societies. The effect of such by-laws is to make different the qualifi- 
cations of this society from those required of a domestic one, not only as relating 
merely to a benefit or provision concerning an individual member alone, but as to 
practices and regulations of benefits and provisions for the society and its member- 
ship so interrelated to the whole structure of the organization and its mode of 
carrying on its business affecting each and all of its members, that such differing 
qualifications cannot be made those required of domestic societies merely by the 
existence of the above-quoted provision of the by-laws which seeks to establish 
different benefits and provisions for particular members of the society who might 
be residents of this or other states. 

Application of statutory provisions of Massachusetts to such particular members 
alone not only violates the principle of essential uniformity of by-law application 
among members, but by the very limitation of its application leaves the society as 
such lacking in the qualifications of domestic societies. Moreover, such an appli- 
cation, if attempted so as to apply to individual members from different states, 
would create such a confusion of rules and administration as would necessarily fail 
to bring to such individuals the same advantages as would inure to them in a 
domestic society. 

In my opinion, the inclusion in the by-laws of the purported saving or excepting 
clause wholly fails to give to the foreign society in question, of its own force, the 
same qualifications required by said chapter 176 of similar domestic societies. 


Very truly yours, 


Paut DrEvER, 
Attorney General. 


APPENDIX D 


April 9, 1940. 
Hon. Charles F. J. Harrington, 
Commissioner of Insurance, 
100 Nashua Street, 
Boston, Mass. 
Dear Sir: 

I am in receipt of your recent communication asking my opinion as to whether 
or not a certain fraternal benefit order may properly adopt, by addition to its 
by-laws, provisions for a segregated class of members, and transfer to a reserve fund 
for such segregated class alone, such portions of the reserve fund of the order itself 
as may be treated as the equitable share therein of those members who enter the 
segregated class. 

You have set forth in your communication the following facts and have laid 
before me a copy of the new proposed by-laws: 


“Some time ago the department suggested to the officers of the Order that 
they take prompt steps to correct the condition above referred to. Following 
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this suggestion the Order has employed competent actuaries, who suggested 
additions to the by-laws of the Order, copy of which is enclosed, providing for 
the establishment of a segregated class in accordance with the provisions of 
section 40 of chapter 176, and further providing that those members of the 
Order, who transfer to the segregated class, shall be credited with an equitable 
share of the reserve funds now standing to the credit of certificates presently 
issued by the Order.”’ 


The adoption by the fraternal order of the amendment to Art. XVIII, section 
4(b), of their constitution relative to reserve transfer would be, in my opinion, con- 
trary to the provisions of G.L. (Ter. Ed.) c. 176, sect. 138, and cannot properly be 
said to be authorized by G.L. (Ter. Ed.) ec. 176, sect. 40. You may not, in my 
opinion, give your approval to such amended by-law. Authority to make such a - 
transfer of reserve funds, as the proposed scheme to be effectuated by the amended 
by-law requires, has not been given to such an order by the Legislature and your 
approval, even if given, would not, in the premises, empower the organization to 
make the same. 

Said amended by-law with respect to “Transferred members whose certificates 
are dated back” “Age (nearest birthday) at beginning of period of dating back”’ 
(see. 3): provides in said section 4: 


“Any member admitted to the Order prior to July 1, 1940, shall be trans- 
ferred to the American Experience Class upon the following conditions: 


(a) The equitable share of such member in the Reserve Fund of the 
Order, as of the date of transfer, shall be determined by the Actuary of the 
Order with the approval of the Commissioner of Insurance of Massachusetts; 


(b) Such share shall be transferred to the American Experience Fund and 
shall be distributed therein, in a manner to be determined by the Actuary of 
the Order with the approval of the Commissioner of Insurance of Massachu- 
setts, so as to provide (1) a reserve to the credit of the member and (2) a 
contribution to a surplus to cover the possible excess mortality of transferred 
members.” 


G.L. (Ter. Ed.) c. 176, Sec. 13, provides, in part: 


“Any society may create, maintain, invest, disburse and apply a death fund, 
any part of which may in accordance with the by-laws of the society be desig- 
nated and set apart as an emergency, a surplus or other similar fund, and a 
disability fund. Such funds shall be held, invested and disbursed for the use 
and benefit of the society, and no member or beneficiary shall have or acquire 
individual rights therein, or become entitled to any part thereof, except as 
provided in section sixteen, seventeen or nineteen, . . .” 


Said section 13 apparently prohibits the acquisition by a member of any indi- 
vidual interest in the reserve embraced in the death fund mentioned therein, 
except in respect to the particular interests specifically described in sections 16 
and 17 of said chapter 176. 

Section 40 of said chapter 176 provides for the creation of a separate or segregated 
class of members under certain conditions, but does not authorize the transfer of a 
portion of the reserve or equitable part thereof concurrently with that of the transfer 
of a member to the separate or segregated class. Nor is there any other statutory 
provision to that effect. 

The absence of a statutory provision authorizing the transfer of the reserve 
concurrently with that of the member is significant. If such a transfer had been 
contemplated, it seems reasonable to assert that the Legislature would have in 
terms authorized it, as it did in the case of the transfer of a juvenile member to 
adult membership under section 25 of said chapter 176. That provision, enacted 
by St. 1917, c. 128, was in force when the separate class provision was enacted by 
St. 1920, c. 217, and so were the provisions of said section 13. 

The provision in said section 40 that the mortuary contributions made by the 
separate class, which include those made by transferred members, shall be placed 

in a separate account and used only for the benefit of the members of the class 
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evidently means, in the absence of a provision for a reserve transfer, that there is 
to be a separate mortuary or reserve fund for the separate class to be created only 
by the mortuary contributions of the members thereof. The proposed amendment 
at soba Sect. 1) of the society’s constitution, incidentally, provides for such 
a fund. 

The provision in said section 40 that a society may “abolish the segregation of 
the members and funds”’ required thereunder when it is accumulating and main- 
taining a reserve for all its members not in the separate class on the same basis as 
that prescribed for the separate class, and has provided for mortuary contributions 
by all members calculated on said basis, seems clearly to imply that the funds of 
the general class and those of the separate class are not to be mingled or fused until 
the rates and the reserves of all members are on the same basis. 

The proposed procedure incidental to the said amended by-law contemplates 
the creation of an “‘equitable share” in the reserve fund, an integral portion of the 
death fund, and the determination of its value. It would seem to operate to give 
the member an “‘individual right” in, and result. in his becoming “entitled to (a) 
part” of said fund within the purview of those words as used in said section 13. 
The fact that he would receive no cash payment would obviously not preclude his 
acquiring an individual interest. The proposed transfer credit is in effect the same 
as if said value were paid to him in cash and he then joined the separate class and 
repaid it to the society to be credited -to his certificate in said class. 

A member who transfers to the separate class ceases, of course, to be a member 
of the general class. His rights in.or in respect to the reserve on his certificate 
accumulated prior to his transfer, and included in the ‘‘death fund’’ described in 
said section 13, are the same as if he had withdrawn entirely from the society, or 
had withdrawn and then rejoined it as a member of the separate class. In either 
such case, he would not be entitled to receive payment of, or credit for such reserve, 
in whole or in part, and it would have been released and inured to the benefit of 
the members generally, unless the society provided for a “withdrawal equity” in 
its constitution and by-laws under the authority conferred by said section 16, 
which I am advised it does not. 

Legislative authority for a transfer of reserves cannot properly be thought to 
arise by implication because the proposed scheme may result in a sounder financial 
basis for the society, nor because the transfer of reserves may result in a lower rate 
of assessment for transferring members as compared with that of new entrants 
into the segregated class, nor because omission to transfer reserves will render the 
legal solvency of the new class doubtful until it has acquired a sufficient number of 
members to create a sound basis for operation. Such considerations might be - 
adduced in an argument before the General Court for the enactment of provisions 
authorizing such transfers. It would not necessarily be compelling in force, as the 
interests of the general class members whose certificates are protected only by the 
general death fund would have to be given due weight. 

In New York, when the Legislature intended to permit the transfer of equitable 
portions of the reserve, concurrently with transfer of members from a general to a 
special class, it provided plainly and specifically by appropriate phraseology that 
beneficiary societies might adopt by-laws under which such transfers of reserves 
might lawfully be made (see N.Y. Con. Laws, ¢. 28, Art. 7, Sect. 242). 

The grant of a power to deal with mortuary and reserve funds in the suggested 
manner is of such a character as should, particularly in Massachusetts, call for 
specific phraseology, for its existence, from its very nature, is not such as to be 
implied from statutory provisions not directly relative thereto. 

Employment of any portion of a death fund in a manner not specifically author- 
ized by statute is not regarded favorably by the courts of this Commonwealth, 
merely because in a general way such user may be for the benefit of a fraternal order. 

Catholic Order of Foresters v. Commssioner of Insurance, 256 Mass. 502, 511-512. 


Very truly yours, 


Pau A. DEVER (signed) 
Attorney General. 
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APPENDIX E 


ORDER 
EFFECTIVE ON FreBrRuaAry 1, 1940. 


To All Companies Writing Accident and Health Policies in Massachusetts: 

The following interpretation of General Laws, Chapter 175, (Ter. Ed.) Section 
110, supersedes all previous rulings pertaining to the employers’ contribution to 
group accident and health policies covering employees: — 


ale 


Where the premium is to be paid by the employer and employee jointly, the 
insurance company shall require from the employer a minimum contribution 
to the actual premium of one cent per month per ten dollars of weekly in- 
demnity. 

Any policy or policies Orered to employees where the writing company 
specifies that a minimum number or percentage of employees must be covered 
before any policy or policies are issued to any employee, shall be ruled by this ~ 
Department as a group policy, and the foregoing provision as to the employer- 
contribution shall be effective. 

Any policy or policies which are advertised or represented as group or group 
rate policies offered to employees shall be considered as group policies, and 
the foregoing provisions relating to employer-contribution shall be effective. 
When any policy (or policies) covering group life is combined with group 
accident and health coverage a separate contribution must be made to the 
grouut of the accident and health coverage by the employer as specified 
above. 

The statute does not require an employer-contribution to the death and 
dismemberment coverage, but where death and dismemberment is combined ~ 
with accident and health coverage, the separate statutory contribution must 
be made to the premium of the accident and health coverage. 

Nothing in this ruling shall effect existing contracts for the remainder of their 
terms, but renewals thereof must be written in accordance with this order. 


CuHar.es F. J. HARRINGTON, _ 
Commissioner of Insurance. 


APPENDIX F 
January 5, 1940. 


To Fraternal Benefit Societies Incorporated Under Section 45, Chapter 176: 


- Your attention is called to the fact that effective as of September 2, 1939, the 

Legislature amended Section 45 of Chapter 176, to require your Society to make 
Investments only in accordance with Section 63 of Chapter 175 — copy ot which 
is attached. 

It is further provided by Section 18, that in addition to the above, funds may be 
deposited in any Savings Bank or Savings Department of a Trust Company 
_ chartered under the laws of Massachusetts. 

If your Society has taken any action since September 2, which does not comply 

with this section, will you please arrange immediately to bring your action in 
conformity with the law. 


Very truly yours, 
CHARLES F, J. HARRINGTON, 
Commissioner of Insurance. 


SECTION 63. 

The capital of any domestic company other than life, and three-fourths of the 
pare of any domestic stock or mutual life company, shall be invested only as 
ollows: 


W 


In the public funds of the United States or District of Columbia, or of any 


state of the United States. 
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2. (a) In the legally authorized bonds or notes of any county, city, town, school 
or water district in the commonwealth. 


(b) In the bonds or notes of any county, city, school or water district, or other 
political subdivision, located in any other state in the United States, and having 
a population, according to the last national or state census preceding the date of 
such investment, of more than one hundred thousand inhabitants, provided that 
such notes or bonds are legally authorized and are a direct obligation of the county, 
city, school or water district or political subdivision issuing the same. 


(c) In the bonds or notes of any county, city, town, school or water district, or 
other political subdivision, located in any other state of the United States and 
having an indebtedness, after deducting the amount of its water debt and securities 
in the sinking funds available for payment of its bonds, not in excess of five per cent 
of the valuation of property therein as assessed for taxation next preceding the date 
of such investment, provided that such bonds or notes are legally authorized and 
are a direct obligation of the county, city, town, school or water district or other 
political subdivision issuing the same. 


3. In securities of the same classes as those described in paragraph one and 
clauses (b) and (c) of paragraph two, and subject to the limitations therein ex- 


pressed, issued by the Dominion of Canada or any province thereof, or by any ae 


municipality or political subdivision thereof. 


4. In the bonds or notes of any railroad or street railway corporation incor- 
porated or located wholly or in part in the commonwealth, or in the mortgage bonds 
of any railroad corporation located wholly or in part in any state of the United 
States whose capital stock equals at least one third of its funded indebtedness, 
which has paid regularly for the five years next preceding the date of such invest- 
ment all interest charges on said funded indebtedness, and which has paid regularly 
for such period dividends of at least four per cent per annum upon all its issues of 
of capital stock, or in the mortgage bonds of any railroad, railway or terminal cor- 
poration which have been, both as to principal and interest, assumed or guaranteed 
by any such railroad or railway corporation. 


5. In the mortgage bonds of any railroad corporation located wholly or in part 
in any state of the United States whose liens junior to such mortgage bonds equal 
at least one third of the funded indebtedness secured by such mortgage bonds and 
bonds prior thereto which has paid regularly for the five years next preceding the 
date of such investment all interest charges on the said funded indebtedness, and 
which has paid regularly for such period at least four per cent interest on such 
junior securities. 


6. In the notes of any equipment trust created in behalf of any sailrond coming 
within the terms of paragraph four or five, provided that the plan of such trust, in 
case of any railroad coming within the terms of paragraph four, includes an initial 
cash payment of at least twenty-five per cent, and, in case of any railroad coming 
within the terms of paragraph five of at least forty per cent, and that such notes 
mature not later than fifteen years from the date of issue. 


7. In loans upon improved and unencumbered real property in any state of the 
United States and upon leasehold estates in improved real property for a term of 
ninety-nine years or more where fifty years or more of the term is unexpired and 
where unencumbered except by rentals accruing therefrom to the owner of the fee, 
and where the mortgagee is entitled to be subrogated to all the rights under the 
leasehold. No loan on such real property or such leasehold estate shall exceed sixty 
per cent of the fair market value thereof at the time of such loan, and a certificate 
of the value of such property shall be executed before making such loan by the 


persons making or authorizing such loan on behalf of the company, which certifi- — 


cate shall be recorded on the books of the company. Real property shall not be 
deemed to be encumbered within the meaning of this paragraph by reason of the 
existence of instruments reserving mineral, oil or timber rights, rights of way, 
sewer rights, rights in walls, nor by reason of building restrictions or other restrictive 
covenants, nor by the reason that it is subject to lease under which rents or profits 
are reserved to the owner, provided that the security for such loan is a first lien upon 
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such real property and that there is no condition or right of re-entry or forfeiture 
under which such lien can be cut off, subordinated or otherwise disturbed. 


8. In such real property as shall be required for the convenient accommodation 
in the transaction of its business, subject to section sixty-four. 


9. In bonds of the American Telephone and Telegraph Company and first 
mortgage bonds of its subsidiary operating companies. 


10. In banker’s acceptances and bills of exchange of the kinds and maturities 
made eligible by law for rediscount with federal reserve banks, provided that the 
same are accepted by a bank or trust company incorporated under the laws of the 
United States or this commonwealth or any other bank or trust company which is a 
member of the Federal Reserve System. 


11. In mortgage bonds issued by light and power companies operating in states 
having commissions or other regulating bodies whose approval is necessary to the 
issue of such securities, provided that such companies have gross earnings for the 
preceding year in excess of one million dollars and net earnings, after deducting 
operating expenses, and taxes but not deducting depreciation charges, of at least 
twice the interest charges on the bonds in question and all underlying issues, in- 
cluding rentals. 


12. In loans upon the security of its own policies not exceeding at the time of 
making the loan the legal reserve on the policy. 


13. In the capital stock of companies organized under the fourteenth clause of 
section forty-seven; provided that the above specified proportionate part of the 
reserve of any domestic stock or mutual life company shall not be invested in such 
capital stock. 


14. In farm loan bonds lawfully issued by federal land banks incorporated under 
the act of Congress approved July seventeen, nineteen hundred and sixteen, en- 
titled ‘An act to provide capital for agricultural development, to create standard 
forms of investment based upon farm mortgage, to equalize rates of interest upon 
farm loans, to furnish a market for United States bonds, to create government 
depositaries and financial agents for the United States, and for other purposes.” 


15. In loans secured by collateral security consisting of any of the above. 


APPENDIX G 


April 8, 1940. 
To Companies Transacting Massachusetts 
Workmen’s Compensation Insurance: 


The number of applications for assignment of Compensation Insurance under 
the provisions of Chapter 489, Acts of 1939, is increasing; hence, it seems desirable 
that some rules be formulated ‘by this Department to govern this work in order that 
the Plan may function in an orderly manner. 

You are, therefore, advised that the following rules are Seemed necessary at this 
point and others may be submitted as occasion demands: 


1. You are requested to forthwith furnish the Department with the name of the 
individual and the location of your Massachusetts office to which risks 
assigned under the Workmen’s Compensation Assigned Risk Plan may be 
referred. 


2. The person, whose name is furnished to this Department, should be in- 
structed to give immediate attention to the issuance of a policy following 
receipt of notice of assignment by this Department and collection of the 
premium. 


3. The representative of the assured assigned under this Plan will present a card 
form in duplicate, (a copy of the form is enclosed), partially filled in by this 
Department. One copy should be completed, signed and returned to the 
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Department by the insurer immediately upon the issuance of the policy. — 
The remaining copy may be retained for your records. 


Very truly yours, 


CHARLES F. J. HARRINGTON, | 
Commissioner of Insurance. 


APPENDIX H 
April 27, 1940 


To All Fraternal Benefit Societies Operating Under the Lodge System, or Incorporated 
Under Chapter 176, Section 45: 


Since the ruling of this Department, dated January 9, 1940, relative to the use 
of mortuary and disability funds and net accretions to such funds, the question has 
been raised concerning the use of surrender charges for expenses. 

In order that there may be a uniform treatment of the funds derived from sur- 
render charges, it is the ruling of this Department that all such funds must remain 
in the mortuary fund and used for mortuary purposes only. Any other view would 
be in violation of Section 14 of Chapter 176 of the Massachusetts General Laws. 
If the by-laws of your organization in any way conflict with this ruling, please take 
immediate steps to adopt the necessary amendments. 

Some societies have sustained losses in excess of the penal sum of bonds sien 
ing the integrity of employees. Such losses must be chargeable against the expense 
fund and not against the mortuary or disability funds. Officers of all societies, 
operating within the Commonwealth of Massachusetts, are urged to give careful 
consideration to the adequacy of bonds for employees and officers handling the 
funds of the order. 

This ruling shall become effective immediately and must be followed with respect 
to all transactions of the current fiscal year. 

Will you please acknowledge receipt of these instructions. 


Very truly yours, 


CHARLES F.. J. HARRINGTON, 
Commissioner of Insurance. 


APPENDIX I 


September 24, 1940. 
IMPORTANT 


To the Publishers of All Newspapers, Magazines or Other Periodicals Printed in 
Said Commonwealth and the Managers of All Radio Broadcasting Stations 
Located Therein: 


The Commissioner of Insurance respectfully directs your attention again to 
chapter 25 of the Acts of 1933, which prohibits the printing or publication of certain 
advertisements of foreign insurance companies or foreign fraternal benefit societies 
that are not duly licensed in this commonwealth, in newspapers, magazines or 
other periodicals published in the commonwealth or over radio broadcasting stations 
located therein. 

This Act inserted section 160A in chapter 175 of the General Laws. It took 
effect on February 16, 1933 and reads: 


Section 160A. No person shall print or publish or cause to be printed or 
published, in any newspaper, magazine, pamphlet or other periodical any 
advertisement for or on behalf of any foreign company or fraternal benefit 
society not licensed to transact business in this commonwealth, wherein such 
company or society solicits, or which is designed or intended to solicit or induce, 
residents of the commonwealth to take out policies of insurance, annuity or 
pure endowment contracts or benefit certificates, issued or made by such com- | 
pany or society, or to act in any manner in the solicitation of application for, 
or to negotiate or act or aid in the negotiation of, such policies, contracts or 
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certificates, or to collect premiums thereon, and no person shall transmit or 
publish any such advertisement for or on behalf of any such company or 
society from any radio broadcasting station located in the commonwealth. 
Violation of this section shall be punished by a fine of not less than fifty nor 
more than five hundred dollars. This section shall not apply to newspapers, 

_ magazines, pamphlets or other periodicals printed or published outside the 
commonwealth. 


The word “‘person”’ as used in this statute includes by definition in section 7 of 
chapter 4 of the General Laws, firms, associations and corporations. 

Information before the Department indicates that an advertisement of the Old 
American Insurance Company, an unlicensed foreign insurance concern of Kansas 
City was published recently in spite of the prohibition of the statutes. No more 
advertisements of this concern or other unlicensed concerns should be published 
in this commonwealth. 

We are enclosing a list of companies authorized on this date to do business in 
Massachusetts. This list, of course, is subject to future changes as present com- 
panies withdraw from the State or new companies are admitted. 

The Department will gladly inform you, upon request, whether any insurance 
company or fraternal society is duly licensed in the Commonwealth, and in view 
of this statute, it is respectfully requested that you ascertain whether any company. 
or society offering to you advertising of any kind is duly licensed in the common- 
wealth, before its advertisement is published or broadcast. 

_ Your cooperation in respect to this matter will be appreciated. 


Respectfully yours, 


CHARLES F, J. HARRINGTON, 
Commissioner of Insurance. — 


REPORT OF RECEIVERSHIPS OF INSURANCE COMPANIES AND 
FRATERNAL INSURANCE CORPORATIONS 


Atlantic Mutual Casualty Insurance Company — Arthur F. Bickford, 53 State 
-Street, Boston, was appointed temporary receiver on April 24, 1931. This appoint- 
ment was made permanent on May 15, 1931. An examination of the receiver’s 
accounts from October 21, 1939, the date of the previous examination, through 
December 31, 1940, shows no income received during the period and but one dis- 
bursement amounting to $37.50 for the receiver’s bond. This leaves a balance of 

$7,167.19 on deposit with the First National Bank of Boston on December 31, 1940. 


Bristol Mutual Liability Insurance Company — Alfred R. Shrigley, 11 Pemberton 
Square, Boston, was appointed temporary receiver on October 30, 1929. This 
appointment was made permanent on November 6, 1929. In accordance with a 
decree issued by the Supreme Judicial Court dated July 12, 1939, the balance of 
$424.85 which represented outstanding checks for dividends was turned over to 
the Treasurer and Receiver General of the Commonwealth. In February, 1940, 
the receiver turned over all records and papers relative to the receivership to the 
Commissioner of Insurance. Subsequently Mr. Shrigley died before he was able 
to seek his final discharge as receiver. 


Broad Street Mutual Casualty Insurance Company — John T. Noonan, 1 Federal 
Street, Boston, was appointed temporary receiver on December 28, 1938, and 
permanent Receiver on March 8, 1939. The receiver mailed to claimants and 
creditors 12,194 proofs of claim, of which 2,979 proofs of claim were filed with the 
receiver and 177 proofs of claim were filed late. In all, there were 3,156 proofs of 
claim filed. Of that number, 3,030 claims represented claims for personal injury 
and property damage and 126 claims of a miscellaneous nature. The demand made 
on said proofs of claim amounted to over $2,775,000.00. The receiver and his 
associates reviewed 2,979 claims and mailed notices to 123 miscellaneous creditors 
and to 500 claimants with recommendations of the receiver for allowance and 
disallowance. On December 29, 1938, the Supreme Judicial Court entered an In- 
terlocutory Injunction Decree enjoining plaintiffs and their attorneys from further 
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prosecuting their actions or suits now pending or hereafter instituted against 
persons insured by and holding insurance policies issued by the Broad Street Mutual 
Casualty Insurance Company to recover for personal injuries or for property 
damage alleged to have been caused by motor vehicles owned or operated by such 
persons and directing the receiver to file in each suit, known to the receiver, a copy 
of said Interlocutory Injunction Decree and by mailing a copy of this decree of in- 
junction to the plaintiff or his attorney. The receiver filed a copy of said Inter- 
locutory Injunction Decree in each suit and also mailed a copy of said decree to 
the plaintiff or his attorney. There were 68 petitions filed with the Supreme Judicial 
Court by attorneys representing plaintiffs in their actions against our assureds for _ 
the modification of the Interlocutory Injunction Decree and upon waiving all their — 
rights and interests in the assets of the receivership, the Court entered decrees 
authorizing the plaintiffs to proceed further with their actions. The disbursements 
from January 1, 1940 to August 8, 1940 amounted to $17,006.43, including 
$12,500.00 for the receiver’s compensation on account. John T. Noonan resigned 
as receiver on August 8, 1940. 

Charles F. J. Harrington, 100 Nashua Street, Boston, Commissioner of Insur- 
ance. for the Commonwealth of Massachusetts, was appointed successor receiver 
under General Laws, chapter 175, section 179, without additional compensation, 
and Charles Shulman, 89 State Street, Boston, was appointed counsel for the 
receiver. An examination of the receiver’s accounts as of August 8, 1940, shows 
miscellaneous receipts of $15.00, cash on deposit in four banks in Boston in the sum 
of $142,375.98, furniture and office equipment valued at $762.75 and six pending 
suits, value undetermined. The successor receiver reviewed, with permission of — 
the Court, 177 proofs of claim filed late and about 600 claims were re-reviewed. 
There are over 1,700 pending suits in the Courts of the Commonwealth. The re- 
ceiver filed copies of the Interlocutory Injunction Decree in suits and mailed copies 
to claimants or their attorneys; he filed various petitions and attended hearings 
before the Supreme Judicial Court. Modification of the Interlocutory Injunction 
Decree was allowed by the Court in eleven suits. Notices were mailed to claimants — 
or their attorneys of the former Receiver’s recommendations for allowance and dis- 
allowance in 2,356 proofs of claim. The appearance of the receiver and his counsel 
was filed in several hundred suits, he attended pre-trial sessions, removed defaults 
and filed answers in behalf of the assureds and checked the trial and pre-trial lists 
of the various Courts. An examination of the successor receiver’s accounts from 
August 8, 1940 to December 31, 1940, shows receipts of $231.45 for sale of office 
furniture and equipment and $79.45 a refund on former receiver’s surety bond. 
The disbursements during the same period amounted to $5,565.66, which includes 
$3,250.00 as final compensation to former receiver. The total receipts for the year 
were $325.90 and disbursements $22,572.09, leaving a cash balance of $137,121.22 
on deposit with banks on December 31, 1940. 


Canton Mutual Liability Insurance Company — On July 19, 1939, following the 
entry of the decree in the Supreme Judicial Court appointing the Commissioner of 
Insurance as receiver of the Canton Mutual Liability Insurance Company in the 
place of Lafayette R. Chamberlin, resigned, Mr. Chamberlin turned over to the 
Commissioner, in open court, a check on the National Shawmut Bank amounting 
to $3,471.34, made payable to Charles F. J. Harrington, Commissioner of Insur- 
ance, in his capacity as receiver of the Canton Mutual Liability Insurance Com- 
pany. This check was deposited in the First National Bank on Friday, July 21, 
in a special account in the name of Charles F. J. Harrington, Commissioner, as he 
is receiver of the Canton Mutual Liability Insurance Company. Furniture and 
fixtures, having an estimated value of $300.00, were also turned over to the new 
receiver. For the balance of 1939, $600.08 was expended in the conduct of the 
receivership. These amounts were paid for salary of clerk and other expenses incl- 
dent to the conduct of the affairs of the receivership. The balance on hand January 
1, 1940, was $2,871.26. Expenditures during the year 1940 for salary of clerk, tele- 
phone, incidental office expenses, taxes, constables’ fees, amounted to $1,701.74 — 
leaving a balance of $1,169.52 in the hands of the receiver as of December 31, 1940. 

On July 31, 1940, Attorney Patrick A. Menton was appointed Counsel for the 
receiver after hearing on petition to the court. 
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During the year 1940, the receiver acting as Commissioner of Insurance en- 
deavored to secure the delivery of certain books and records alleged to have been 
destroyed. The purpose in seeking the production of these books and records was 
to determine the whereabouts of certain assets of the Company alleged to be in the 
possession of the Beacon Insurance Agency — an agent of the Canton Mutual 
Liability Insurance Company. All efforts to secure these books and records having 
failed, the matter was referred to the Attorney General for action in accordance 
with Section 3a of Chapter 175 of the General Laws. 

Petition for assessment of the policyholders was prepared by the Counsel for the 
receiver and presented to the Court. The purpose of the assessment was to provide 
funds with which to reimburse claimants who had been injured by the operation of 
automobiles insured in the Insurance Company. The alleged liabilities to injured 
persons amounted to approximately $394,000. 

The Court appointed Mr. A. -X. Dooley as an auditor to determine the necessity 
for the assessment and report the facts to the Court. Hearings were started before 
the auditor on December 2, 1940, and were still in progress on December 31, 1940. 

It is apparent from the foregoing report of income and disbursements that the 
funds of the Receivership are not adequate to meet the expenses which will be in- 
curred in connection with the levy of an assessment. It is almost certain that the 
Court will order the directors to levy an assessment on the policyholders of this 
Company. We believe, therefore, in the interest of economy of operation of the 
Receivership that it is wise to undertake the preliminary work necessary to the col- 
lection of the assessment. We are anxious to make available to the claimants against 
the estate of this Company the largest possible amount in the shortest possible time. 
To accomplish this purpose, we presented the facts to the Legislature and requested 
an appropriation. We argued that because the State required that all automobile 
owners take out insurance, the State should be interested in reaching and applying 
all assets of the insurance company for the benefit of the citizens of our Common- 
wealth in whose interest the Compulsory Motor Vehicle Law was enacted. The 
contingent liability of members of a mutual company is a valuable asset which it is 
the duty of the Receiver to develop. Without available funds, the work cannot be 
undertaken. 

During the year 1939 there was appropriated $3,500 for the fiscal year 1939 and 
$6,000 for the fiscal year 1940. The sum of $640.00 was expended for salari-s during 
the calendar year 1939. Expenditures during the calendar year 1940 for salaries, 
counsel’s fees, rent and light totaled $3,782.84. The balance of the appropriations, 
amounting to $5,077.16, was returned to the Commonwealth. 


Commonwealth Mutual Liability Insurance Company— Henry P. Fielding, 
Charles F. Lovejoy and William C. Giles, 720 Beacon Building, 6 Beacon Street, 
Boston, were appointed temporary receivers on December 15, 1936, and these 
appointments were made permanent on December 26, 1936. Later William C. 
Giles resigned. An examination of the receivers’ accounts in verification of their 
report filed with the Supreme Judicial Court and covering the period from January 
1, 1940 to December 31, 1940 showed income of $56.60 from sale of furniture and 
disbursements of $12,791.06. These disbursements included $5,000 on account to 
each of the two receivers, $1,000 for personal injury and property damage claims 
against policyholders and $1,791.06 for clerical help and other expenses. Assets 
on hand December 31, 1940, amounted to $26,821.57, including $23,024.07 in cash, 
$2,155.70 in United States Treasury bonds deposited with insurance companies as 
collateral on removal bonds in tort actions, insurance premiums receivable amount- 
ing to $1,061.55 and furniture and equipment carried at $580.25. 


Conveyancers Title Insurance and Mortgage Company — Joseph J. Mulhern and 
George Alpert, 18 Tremont Street, Boston, and John W. Corcoran, 27 State Street, 
Boston, were appointed temporary receivers on November 24, 1936. They were 
appointed permanent receivers on December 10, 1936 and continued as such until 
September 30, 1939, at which time George Alpert was made the sole receiver. An 
examination of the receiver’s accounts and his report to the Supreme Judicial Court 
as of September 30, 1940, showed cash assets on that date amounting to $424,230.25. 
During the preceding twelve months distributions to securities holders amounting 
to $571,897.46 were made on account of principal and $353,611.83 for interest. 
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$21,270 was paid on account of receiver’s fees and $10,400 on account of receiver’s 
drawings. 


Independent Taxicab Owners Mutual Insurance Company — Donald E. Maybete 
20 Pemberton Square, Boston, was appointed temporary receiver on November 15, 
1927. This was made permanent on November 18, 1927. The only remaining asset 
in the receivership is a balance of $32.09 in the State Street Trust Company of 
Boston representing unclaimed checks for dividends. 


Lawyers Title Insurance Company — Edward A. Counihan, Jr., Charles F. Love- — 
joy and Stewart C. Woodworth were appointed temporary receivers on March 14, 
1939, and were made permanent receivers on April 12, 1939. Examination of the 
receivers’ accounts and final report to the Supreme Judicial Court showed income of 
$3,127.52 since December 31, 1939, the date of the previous examination, and dis- 
bursements of $29,502.68 including $13,000 for receivers’ fees and $10,021.40 for 
counsel fees and other expenses leaving a balance of $500,394.84 which was dis- 
tributed to the creditors in August, 1940. On September 17, 1940, the receivers were 
discharged by order of the Supreme Judicial Court. 


Part II xli 
MASSACHUSETTS ACCIDENT COMPANY 


The Massachusetts Accident Company is a domestic insurance company here- 
tofore authorized under the laws of this Commonwealth to issue policies of health 
and accident insurance and carrying on its business and having a usual place of 
business in Boston, in the County of Suffolk. The company also transacted business 
in other states which, under the provisions of Sections 180A, 180B and 180C of 
Chapter 175 of the General Laws (Ter. Ed.) as inserted by Chapter 472 of the Acts 
of 1939, are reciprocal states. 

Upon application duly made on August 23, 1939 by the Commissioner of Insur- 
ance of the Commonwealth, under Section 180B for his appointment as receiver to 
rehabilitate and to conserve the assets of the Massachusetts Accident Company, 
the Commissioner was, by decree of the Supreme Judicial Court entered on August 
23, 1939, duly appointed temporary receiver and by decree of said court entered on 
August 30, 1939, was duly appointed as permanent receiver and authorized to take 
possession of all of the property and effects of said company and to conduct its 
business for the purpose of rehabilitating it, and was authorized to pay out such 
sums as he might determine to be necessary or proper for the ordinary carrying on 
of the business of the respondent pending its-rehabilitation. 

The purpose of the Rehabilitation Statute was to prevent the forced liquidation 
of insurance companies which might find themselves in difficulties, resulting in dis- 
tressed sale of assets, loss of going concern value, and excessive cost of liquidation. 
Its aim was rather to preserve to the policyholders the benefit of the insurance pro- 
tection wherever possible, and to secure for their benefit the going concern value of 
their company. 

These were the first proceedings of its kind in the Commonwealth of Massachu- 
setts, and, so far as is known, in any other jurisdiction save one, dealing with the 
rehabilitation of an accident and health insurance company. Due to this fact, 
throughout the proceedings there arose many questions of first impression, as to 
which the receiver did not have the benefit of precedent. 

Upon his appointment as receiver for purposes of rehabilitation, the Commis- 
sioner took possession of the offices of the Massachusetts Accident Company located 
at 87 Kilby Street, Boston, and other offices of the company, including all books of 
accounts, records, memoranda, claim files, bank accounts, safety deposit boxes, all 
cash on hand and not on deposit, all securities of every nature and description, and 
all other property, tangible and intangible, including office furniture, office equip- 
ment, etc., belonging to said insurance company. A Deputy Commissioner was 
immediately placed in charge of the company and proceeded under the supervision 
and direction of the receiver to conduct the business of the company in compliance 
with decree of the Court. 

On the eighth day of September, 1939, the receiver, with the approval of the 
Court, appointed A. B. Casson, Esq. as his counsel. 

The Massachusetts Accident Company was the first company in America to 
write accident and health insurance, and the first company in America to write 
non-cancellable accident and health policies of insurance, and established a business 
writing approximately 40,000 policies of which approximately 35,000 policies were 
of the cancellable type, and approximately 5,000 policies were of the non-cancellable 
type. 

At the time of the institution of these proceedings, the company was doing 
business in twelve states including the District of Columbia. 

In compliance with the statutory requirements, General Laws, Chapter 175, 
Section 180D (Chapter 472 of the Acts of 1939) notice of the proceeding was sent, 
postage prepaid, to approximately 40,000 policyholders. 

The hazardous condition of the company being known to the Insurance Com- 
missioners or corresponding officials in the various states in which the company was 
doing business, immediate steps were taken by the Receiver to obtain the coopera- 
tion of such Insurance Commissioners or corresponding officials, in order to obtain 
permission for the continuance of the business of the company in such states during 
the pendency of these rehabilitation proceedings. If the conduct of the business of 
the company by the receiver was not permitted in the various states, rehabilitation 
as contemplated by these proceedings would have failed, and immediate liquidation 
would have resulted to the detriment of all policyholders. 
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Through correspondence, telephonic communications and personal interviews, 
the receiver obtained the-cooperation of the officials of all states in which the com- 
pany had been doing business, and the company was permitted to continue to do 
_business in such states pending these proceedings. 

On the eighteenth day of September, 1939, the receiver, with the approval of the 
Court, appointed Edmund S. Oppenheimer as Special Administrative Assistant to 
take charge of and conduct the business of the company as a going concern under 
the supervision and direction of the receiver. 

The receiver, as Commissioner of Insurance, caused an examination of the books 
of the company to be made by the examiners of the Department of Insurance. An 
inventory of all the goods, effects and assets of every description was made by the 
receiver which indicated that there came into his possession as of the day of his _ 
appointment, in accordance with inventory schedule on file in this Court, assets in 
the sum of $1,675,496.93. 

Immediately after his appointment. as counsel for the receiver, A. B. Casson, 
Esq. made a survey of the suits pending in the various states in which the company 
was doing business, and examination of the claims which were pending. There were 
found to be many suits pending in many jurisdictions and innumerable claims 
which required immediate attention. These suits and claims received daily atten- 
tion of counsel for many months in order to properly protect, prosecute or defend 
the interests of the respondent company. 

Counsel for the receiver acted not only in the usual capacity as counselor and 
attorney to the receiver in the receivership proceedings, but at the same time as 
counselor and attorney for an Insurance Company which the receiver was operat- 
ing as a going concern, writing and renewing insurance policies with premiums 
approximately in the sum of $1,223,011.76, and paying claims in the usual manner 
during the trying period of a rehabilitation proceeding. 

Because of the existence of a reciprocal Rehabilitation Statute in the State of 
New York where many suits against the respondent company were pending, counsel 
for the receiver was of the opinion that it was advisable to attempt to obtain a stay 
of proceedings in that jurisdiction. Accordingly, he caused to be instituted in the 
Supreme Court in the State of New York,a petition for a stay of proceedings in all 
cases pending in that jurisdiction on the ground that under the New York Re- 
habilitation Statute, as well as on the basis of comity between states (the Supreme 
Judicial Court having restrained the prosecution of all actions against the company) 
as well as on the ground of sound public policy, such actions should be stayed and 
the receiver be given an opportunity to promulgate a rehabilitation program and 
plan unhampered by individual suits. 

On April 16, 1940, the New York Court of Appeals reversed the Supreme Court 
and the Appellate Division and sustained the position of the receiver, and all 
actions in New York were permanently stayed. 

With the approval of the Court, on the third day of October, 1939, the receiver _ 
employed the firm of S. H. & Lee J. Wolfe of New York as consulting actuaries for 
the purpose of assisting the receiver in the promulgation of a rehabilitation plan 
based on scientific and actuarial computation. This firm of actuaries made a 
thorough examination of the company, as well as of the policies in force and the 
claim experience of the respondent company under each type of policy. 

As a result of study by the receiver, his counsel and the actuaries, 1t became 
apparent that one of three steps were available to the receiver in connection with 
the disposition of the business of the respondent company. 


1. Rehabilitation through the formation of a new company to assume and re- 
insure the policies of the respondent company, some in full and some on the 
basis of reduced benefits under the policies of insurance. (This was substan- 
tially the plan followed in the Pacific Mutual Life Insurance Company case 
in California which is the only precedent for rehabilitation of an Insurance 
Company doing a health and accident insurance business.) | 


2. Reinsurance of the business of the respondent company with some sound 
existing company. 


3. Liquidation. 
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The receiver was of the opinion that of these three alternatives liquidation was 
the least desirable because in liquidation the policyholders would receive less than 
in either rehabilitation or reinsurance. The receiver had in mind that the company 
was issuing a policy of insurance that could not be obtained in any other company, 
and that many of the policyholders were uninsurable, and that the very valuable 
agency force, good will and going concern value of the respondent company could 
not be realized upon in liquidation. It was the purpose of the receiver, if possible, 
to preserve to the policyholders their insurance protection rather than to provide 
for them a small cash dividend which would be the result in liquidation. 

The receiver hesitated to organize a new company for the reason that it would 
have been necessary to take from the assets of the respondent company, which, in 
accordance with the inventory on file was $1,675,496.93, approximately the sum of 
$300,000.00 for capital and surplus, thereby depleting the assets available for the 
benefit of policyholders to the extent of said $300,000.00 or 18% of the total assets 
of the company. He furthermore was apprehensive, as a result of actuarial and 
technical advice, and upon advice of counsel, that a new company formed by him 
might itself become impaired within a short period of time. 

Accordingly, the receiver began conversations with several Massachusetts com- 
panies doing an accident and health insurance business, in order to determine the 
most advantageous terms upon which reinsurance of the respondent company 
business could be effectuated. These conversations continued for several weeks. 
For one reason or another, four Massachusetts companies doing accident and health 
business with which the receiver conferred seeking a proposal for reinsurance of the 
business of the Massachusetts Accident Company, refused to become interested 
in any reinsurance plan. Thereupon, the receiver decided to seek a proposal from 
an out-of-state company. The Union Mutual Life Insurance Company of Maine, 
a sound conservative New England Company which has been doing business for _ 
ninety-two years, was approached for a proposal, and after very many weeks of 
negotiation, the receiver and the said Union Mutual Life Insurance Company 
agreed upon a proposal which is contained in the Reinsurance and Management 
Agreement between the receiver and the Union Mutual Life Insurance Company 
on file with the court. This proposal from the Union Mutual Life Insurance Com- 
pany was more advantageous to policyholders of the Massachusetts Accident 
Company than the proposals sought from the four Massachusetts companies. 

Briefly, the Reinsurance and Management Agreement provides that the Union 
Mutual Life Insurance Company is to assume in full, the approximate 35,000 can- 
cellable policies of the Massachusetts Accident Company. It is to assume, on modi- 
fied terms set forth in the Reinsurance and Management Agreement the approxi- 
mate 5,000 non-cancellable policies of the Massachusetts Accident Company. The 
assets of the Massachusetts Accident Company are to be set aside as a separate 
fund to be known as the Non-Cancellable Fund with the Union Mutual Life Insur- 
ance Company, said Fund to be used solely for the benefit of non-cancellable policy- 
holders of the company as set forth in said agreement. 

Under the terms of the said agreement the receiver is to retain sufficient money 
to pay the costs of liquidation and the cost of administration of the estate, and 
sufficient money to distribute to policyholders who refuse to assent to the plan of 
reinsurance with the Union Mutual Life Insurance Company the amount to which 
' they would be entitled in liquidation. If the receiver has not retained sufficient 
money, the Union Mutual Life Insurance Company agrees to turn over such sums 
as may be necessary to pay policyholders their distribution in liquidation. The 
said Company agreed to and did pay to the receiver 45% of the unearned premium 
reserve of the cancellable business of the Massachusetts Accident Company which 
in round figures amounted to some $50,000.00. This sum of $50,000.00 is to be 
credited to the Non-Cancellable Fund for the benefit of non-cancellable policy- 
holders. 

In addition, the Union Mutual Life Insurance Company agrees that 50% of the 
profits from the renewals of cancellable business, as long as any renewals occur, are 
to be credited to the non-cancellable fund for the benefit of non-cancellable policy- 
holders. 

In addition, the Union Mutual Life Insurance Company agrees that 50% of the 
profits of all new business written by their agents or the agents of the Massachusetts 
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Accident Company during the period of five years, be credited to the Non-Can- 
cellable Fund for the benefit of non-cancellable policyholders. 

The Union Mutual Life Insurance Company, in addition, agrees to credit the 
Non-Cancellable Fund on the balance of the Fund with interest, at the rate of 3% 
per annum. 

All of these additions to the Non-Cancellable Fund are to enure to the benefit 
of the non-cancellable policyholders to the end that there might ultimately be 
restoration in the benefits to non-cancellable policyholders as provided in said 
agreement. ehh 

The plan does not contemplate that any policyholder is compelled to accept re- 
insurance with the Union Mutual Life Insurance Company. It is merely an offer 
which could be accepted or rejected by the policyholders. If a policyholder re- 
jected the offer, his right to file a proof of claim in liquidation against all the assets 
of the Massachusetts Accident Company was preserved. . 

It is provided further that policyholders who accepted the benefits of said Re- 
insurance and Management Agreement, or who are deemed to have accepted and 
assented to and be bound thereby, are conclusively deemed to have sold, trans- 
ferred and assigned to the receiver for the purpose of carrying out said agreement, 
all his claim to and all his right, title and interest in and to all the assets and other 
property of the respondent company and the receiver, and any and all dividends 
or distribution to which he would be entitled upon and from the liquidation of said 
company. 2 

Diane the pendency of the negotiations with the Union Mutual Life Insurance 
Company, the receiver took steps to effect economies in the operation of the busi- 
ness, consistent, however, with the thought that the company was to be preserved 
as a going concern in order that advantage could be taken of the valuable asset of 
good will and going concern value of the oldest accident and health insurance 
company in America, and a valuable agency force built up over a period of years 
consisting of several hundred agents who were producing profitable business in the 
eancellable field of the company’s activities. The receiver was able to discontinue 
the writing of many types of non-profitable policies. 

During this period, there were many attempts on the part of many policyholders 
and their attorneys in every state in which the company had been doing business, 
to obtain lists of policyholders in order to form what they called ‘Protective Com- 
mittees.’’ The receiver consistently refused to furnish policyholders’ lists on the 
ground that if they were furnished to one policyholder or attorney, they would of 
necessity have to be furnished to all of them, with the result that there would be a 


general solicitation, by a great many lawyers, among the policyholders for their . 
representation, resulting in utter confusion and with the ultimate probable result _ 


of forcing the company into liquidation to the detriment of all policyholders. 

During this period there were many petitions by policyholders for leave to in- 
tervene as parties. These interventions were allowed by the Court. There were 
petitions to declare the company insolvent, petitions attacking the constitution- 
ality of the Act under which these proceedings were instituted, and petitions for 
the appointment of receiver for purposes of liquidation, all of which were rejected 
by one or more Justices of the Court. 

A petition brought by a policyholder attacked the validity of the appointment 
on August 23, 1939, of a Receiver for purposes of rehabilitation on the ground that 
the emergency preamble which purported to make Chapter 472 of the Acts of 1939 
effective upon its enactment on August 12, 1939, was not in compliance with the 
provisions of the Constitution with reference to emergency preambles in that the 
preamble did not set forth the facts which constitute the emergency. 

As a result of the raising of that question upon that petition, the receiver com- 
plied with the suggestion of Mr. Justice Lummus, and on February 7, 1940, re- 
instituted proceedings for the appointment of receiver for purposes of rehabilita- 
tion under Section 180B of said Chapter 472 of the Acts of 1939, and refiled all of 
the pleadings in the proceedings to that date de novo. Thereafter, on February 9, 
1940, Mr. Justice Lummus, by decree, fused the original proceeding with the sub- 
sequent proceeding. After such refiling and fusion, it became necessary to obtain 
a vote of the Board of Directors of the Massachusetts Accident Company validating 
and approving, and adopting as the action of the company, all of the acts of the 
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Commissioner from August 23, 1939 to February 9, 1940. Sucha vote was obtained. 

During this period the receiver had been giving careful attention to the securities 
port-folio, and on February 23, 1940, filed a petition with the Supreme Judicial 
Court for authority to sell securities. Upon the entry of the Order authorizing the 
receiver to sell securities, he proceeded to dispose of the securities in his possession, 
and from that date to March 25, 1940, sold in open market securities in the amount 
of $835,212.91. The securities thus sold in the open market were at prices in excess 
of the valuations placed thereon by appraisals. 

The State Treasurer had on deposit securities belonging to the Massachusetts 
Accident Company amounting to $200,000.00. After many conferences with the 
State Treasurer, his Deputies and Secretary, the State Treasurer refused to sur- 
render these securities to the receiver without Court Order, and accordingly, it was 
necessary to obtain a decree from this Court ordering the State Treasurer to turn 
over to the receiver securities valued in the sum of $200,000.00. | 

The drafting of the Reinsurance and Management Agreement between the 
receiver and the Union Mutual Life Insurance Company consumed many weeks 
of very intensive work under great pressure with rather complete disregard for 
ordinary working hours on the part of the receiver and his counsel. It involved 
continuous conferences with actuarial consultants, actuaries of the Department, 
receiver, actuaries of the Union Mutual Life Insurance Company, counsel for the 
Massachusetts Accident Company, counsel for the Union Mutual Life Insurance 
Company, and other officials of the Union Mutual Life Insurance Company. 

Upon the determination by the receiver to consummate the agreement with 
the Union Mutual Life Insurance Company, briefly set forth herein, the question 
arose as to whether the plan constituted a rehabilitation proceeding under the pro- 
visions of Section 180B of Chapter 472 of the Acts of 1939, or whether it constituted 
a liquidation proceeding under the provisions of Section 180C of said chapter. It 
was decided that the proceeding was properly a liquidation proceeding and should 
be brought under said Section 180C. 

Accordingly, petition was filed for the appointment of a receiver for purposes 
of liquidation upon the ground that the respondent company was insolvent, and 
for the approval by the Court of the Reinsurance and Management Agreement 
with the Union Mutual Life Insurance Company. 

In compliance with the provisions of Section 180D of said Chapter 472, notice 
of the proceeding was sent, postage prepaid, to approximately 40,000 policyholders. 

By decree entered on the sixteenth day of February 1940, Mr. Justice Lummus 
declared the Massachusetts Accident Company to be insolvent and appointed 
Charles F. J. Harrington, Commissioner of Insurance for the Commonwealth of 
Massachusetts, receiver for purposes of liquidation. 

On that date, Mr. Justice Lummus authorized the receiver to continue the 
conduct of the business of the respondent company to and including February 23, 
1940, pending further revision of the Reinsurance and Management Agreement. 

During the period from February 16, 1940 to February 23, 1940, as a result of 
the position taken by Mr. Justice Lummus, it became necessary to redraft the 
Reinsurance and Management Agreement in order to separate it into two parts; 
the first part dealing with the cancellable business to be independent of the second 
part dealing with the non-cancellable business. This was necessary in order that 
the cancellable business involving the good will of that part of the business and the 
agency force and going concern value could be realized upon through sale to the 
Union Mutual Life Insurance Company regardless of the fate of that part of the 


‘agreement which dealt with the non-cancellable business of the Massachusetts 
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Accident Company. 

Accordingly, concentrated effort involving many over hours per day, was neces- 
sary during that period to deal with this emergency, and on February 23, 1940, 
there was presented to the court an amended agreement dealing with the cancel- 
lable business as Part I thereof and independent of the non-cancellable business as 
Part II thereof. 

On said date Mr. Justice Ronan, after hearing, approved the Reinsurance and 
Management Agreement in toto as being in his opinion the best proposal in the 
interests of the policyholders that could be obtained. 

Thereupon, the receiver immediately put Part I of the agreement into effect; 
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namely, the transfer of the cancellable business involving 35,000 policyholders, 
to the Union Mutual Life Insurance Company. This involved the transfer of 
moneys, securities, records, and that part of the agency force which dealt with the 
cancellable business. 

By decree entered February 23, 1940, Mr. Justice Ronan ordered that non- 
cancellable policyholders be allowed thirty days within which to accept or reject 
the provisions of Part II of said agreement. 

In compliance with said decree, notice to approximately 35,000 cancellable 
policyholders informing them of the effectuation of Part I of said agreement was 
mailed, postage prepaid, and notice to approximately 5,000 non-cancellable policy- 
holders informing them of their right to elect or reject the provisions of Part IT of 
_ said agreement was mailed, postage prepaid. 

In order to assist the policyholders i in their decision whether to accept or reject’ 
the benefits of the agreement, a great amount of work was entailed between Febru- 
ary 23, 1940 and March 25, 1940, the date of the expiration of the thirty day period 
allowed by the Court. There were innumerable conferences by telephone and by 
person with policyholders, their attorneys, agents, brokers, and other persons. 
A great deal of correspondence was necessary to be handled’ replying to inquiries 
of policyholders and explaining the terms of the agreement and the rights of the 
parties. 

On March 25, 1940, it appearing that 192 non-cancellable policyholders elected 
to reject the terms of the agreement, and 4,478 non-cancellable policyholders 
accepted or were deemed to have accepted the terms of the agreement, it was de- 
termined that Part II should become effective. 

Thereupon, the receiver consummated Part II of the agreement with the Union 
Mutual Life Insurance Company. The consummation of this part of the agreement 
involved the transfer of what was left of the business of the Massachusetts Accident 
Company, including that part of the agency force which dealt with non-cancellable 
business, securities which the receiver had not yet sold or transferred, cash, books, 
records, furniture, fixtures, equipment, etc. 

The following amounts of cash and securities were turned over to the Union 
Mutual Life Insurance Company in cofinection with the consummation of Part I 
and Part II of the Reinsurance and Management ereement, 


Securities turned over to the Union Mutual 
Life Insurance Company as consideration 
for consummation of Part I of the agreement 
February 23, 1940 : $82,829 .53 
Cash turned over to the Union Mutual Life 
Insurance Company as consideration for 
consummation of Part I of the agreement 
February 23, 1940 : f : : $40,000 .00 
March 26, 1940. A, 2,797.81 
Total cash and securities turned over to the 
Union Mutual Life Insurance Company 
re Part I of the agreement é $125,627 .34 
Securities turned over to the Union Mutual 
Life Insurance Company as consideration 
for consummation of Part II oO; the agree- 
ment 
March 25, 1940 . $709,553 . 39 
Cash turned over to the Union Mutual Life 
Insurance Company as consideration for 
consummation of Part II of the agreement 
March 28, 1940 . : $200,000 . 00 
April 26, 1940). 177,770.27 
Total cash and securities turned over to the 
Union Mutual Life Insurance Company re 
Part II of the agreement . : . $1,087,323 .66 
Total cash and sacurities turned over to the 
Union Mutual Life Insurance Company re 
Part I and Part II of the agreement . 2 . $1,212,951 .00 
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On April 3, 1940, upon petition of the receiver, Mr. Justice Cox entered an Order 
requiring all claimants to file proofs of claim with the receiver for allowance on or 
before June 1, 1940. This Order was later modified on April 23, 1940. 

Up to and including June 1, 1940, the receiver was accepting claims from Active 
Lives, 2.e., policyholders who had not become disabled; Disabled Lives, 7.e., policy- 
holders who had become disabled; and other creditors. All claims filed received 
careful scrutiny, examination and analysis. Independent investigation was made 
by counsel for the receiver of claims which in his opinion required such investiga- 
tion, and medical examinations were caused to be made of claimants whenever in 
the opinion of the receiver such medical examinations were necessary. 

For the purpose of establishing the total amount of claims upon which dividends 
should be computed, the receiver filed proof of claim as assignee of assenting policy- 
holders comprising of 182 Disabled Lives and 4,478 Active Lives. 

Although the Orders of the Court of April 3, and April 23, 1940 did not by their 
terms require the receiver to hold hearings in connection with said proofs of claim, 
an opportunity was given to the respective claimants to be heard and present any 
evidence which they desired in support of the claims filed. Accordingly, the re- 
ceiver held hearings and heard arguments and evidence presented by claimants, 
attorneys and witnesses, on August 13, 1940, August 23, 1940, September 6, 1940, 
September 18, 1940, September 19, 1940, and October 1, 1940. Many conferences 
were had by the receiver or his counsel with the respective claimants and their 
counsel with a view to establishing particular facts which might be of materiality 
in connection with their respective claims, and, in some instances, to arrive at an 
amount of the allowances to be recommended. Such conferences obviated the 
_ necessity of a great many additional hearings. 

Upon the completion of the hearings, the receiver proceeded with the preparation 
of a report on claims and petition for determination of priorities, and is at the present 
time engaged in such preparation. 

_ The claims with which the receiver must deal in his report may be classified as 
follows: 


1. Claims for taxes. 

2. Claims by general creditors other than policyholders. ; 

3. Claims by policyholders who had become disabled within the meaning of 
their respective policies on or before February 23, 1940, or on or before 
June 1, 1940 which was the last day fixed by said Orders of April 3 and April 
23, 1940, for filing claims, hereinafter referred to as Disabled Lives. 

4. Claims on behalf of Disabled Lives in which the question of disability under 
the terms of their respective policies or the liability of the company under 
said policies is disputed. 

5. Claims for reinstatement under lapsed policies. 

6. Claims on behalf of so-called Active Lives; 7.e., policyholders who were not 
disabled within the meaning of their respective policies on February 23, 1940, 
and who did not become so disabled on or before June 1, 1940. 

7. Claims filed by receiver as assignee of assenting policyholders. 

8. Miscellaneous. 


These claims raise many novel questions of law and many questions of first 
impression. It is necessary to determine whether claims of Active Lives, so-called, 
are contingent claims within the meaning of Section 180H of Chapter 175 of the 
General Laws (Ter.Kd.) as inserted by Chapter 472 of the Acts of 1939, and whether 
such claims are subject to the priority in favor of unpaid losses under policies of 
the respondent company as provided in Section 46 of said Chapter 175. 

Claims which fall within classification 4, above enumerated, involve substantial 
amounts and raise complicated questions of both law and fact. 

Claims which fall within classification 6, above enumerated, raise questions of 
law which, so far as can be determined by the receiver, have never been passed upon 
by any Court. 

Counsel for the receiver has devoted practically all of his time exclusively to the 
duties of the receivership. All steps taken by the receiver in connection with the 
operation of the company’s business and in the rehabilitation proceedings have 
been upon the advice and with the active participation of counsel for the receiver. 
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During the entire proceedings, it was necessary for counsel to supervise and . 


direct litigation in this and other states; supervise and direct the conduct of the 
Massachusetts Accident Company which between August 23, 1939 and February 
23, 1940, was being conducted as a going concern; advise the receiver on many 
legal questions pertaining to the conduct of the rehabilitation proceedings and per- 
taining to the conduct of the business; negotiate and draw the Reinsurance and 
Management Agreements with the Union Mutual Life Insurance Company, and 
defend the receiver in many actions brought against him in court; prepare necessary 
petitions in connection with the Reinsurance and Management Agreement; pre- 
pare and file suggestions of receivership in many cases affecting the company pend- 
ing in Massachusetts Courts; prepare and file many motions, petitions, applica- 
tions and decrees, orders, and other papers in connection with these proceedings; 
prepare and file, during the period from August 1939 to February 23, 1940, monthly 
statements of disbursements made by the receiver; deal with the question of tax 
claim of the United States in the sum of approximately $60,000.00; deal with the 
question of validity of lease; negotiate and consummate sale of real estate; nego- 
tiate and consummate sale of accounts receivable, and many other services too 
numerous to mention. 

From August 23, 1939 to and including February 23, 1940, the respondent com- 


pany was being conducted in twelve states as a going concern; issuing and renewing 


policies and paying claims and losses in the usual course of business with a myriad 
of legal and administrative problems requiring constant attention of counsel for 
the receiver. Under the circumstances, he was obliged to bear a large part of the 
responsibility not only in the operation of the company during these particularly 
trying times, but also in the formation of the plan of rehabilitation. \ 

Since this was the first proceeding of its kind under a new statute, the receiver 
and his counsel throughout the entire proceedings were, so to speak, on uncharted 
seas. The magnitude of the enterprise and the multiplicity of the problems must 
indicate the character of the legal services that were rendered. 

Counsel for the receiver bore the brunt of negotiations with the Union Mutual 
Life Insurance Company which enabled the receiver to offer a plan for the approval 
of the Court which resulted in increased benefits to the policyholders to the extent 
of many thousands of dollars. The proposal finally submitted to the Court and to 
the policyholders for approval, offered substantially greater benefits to them than 
the proposal originally contemplated. 

The negotiations leading up to the promulgation of the ian required a vast 
amount of time and the working of long hours. The draft of the Reinsurance and 
Management Agreement was a work requiring many weeks of concerted effort. 
Counsel for the receiver was charged with the responsibility of drafting the papers 
and documents in these proceedings, and in effectuating the plan, and with re- 
sponsibility of defending the plan in many court appearances. It was necessary for 
the receiver to defend the plan against attacks by some policyholders’ representa- 
tives whose purpose it appeared to be to have the company declared insolvent and 
thrown into receivership for purposes of liquidation, thereby depriving the policy- 
holders of the benefits offered them by the Reinsurance and Management Agree- 
ment. By successfully warding off these attacks and preventing outright liquidation, 
the policyholders benefitted in a very substantial measure. Approximately 35,000 
of the 40,000 policyholders of the Massachusetts Accident Company have been 
fully reinsured in a sound company, and 4,660 of non-cancellable policyholders of 
the Massachusetts Accident Company have had insurance coverage preserved to 
them at least in part. 
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ANNUAL STATEMENT OF NON-CAN FUND 
DECEMBER 31, 1940 


Report spy Union Mutuau Lire InsSuRANcCE COMPANY 
PoRTLAND, MAINE 
TO 
COMMISSIONER OF INSURANCE 
STATE OF MASSACHUSETTS 
Income 
Received from Receiver Mass. 

Ace. Co. . : s 1 . $1,087,323 .66 
Net Premiums. 4 ; 205,815.81 
Interest on Premium N otes : 532.49 
Interest Received from Union 

Mutual . : i i H 20,328.05 


Total Income : : : $1,314,000.01 





Disbursements 
Losses Paid 3 ; 4 . $185,950.18 
Loss Expense Paid : 1,914.38 
Premiums Returned for Receiver . 10,752.05 
Collection Fees. : : 7,735.42, 
State Taxeson Premiums . 877 .33 
Expense Allowance to Union Mutual 30,872.37 


Total Disbursements. : 238,101.73 
Income Less Disbursements (Ledger Balance) $1,075,898 . 28 


Assets 
Ledger Balance . ; $1,075,898 .28 
Interest due from Union Mutual . 3,307 .52 
Share of Profits on Cancellable Business 15,991.58 
*Estimated Amount Receivable from 
Receiver of Mass. Accident Co. . 275,000.00 


Total Estimated Assets of Fund $1,370,197 .38 


Liabilities 

**Claim Reserve . : : $1,150,260 .00 
Claim Expense Reserve : : 14,378.00 
Unearned Premiums. : : 92,669.78 
Active Life Reserve. i 50,848 . 00 
Reserve for Premium Taxes . 3,708. 50 
Contingency Reserve (Surplus) —. 58,333.10 


Total Estimated Liabilities of Fund $1,370,197 .38 


* Per advice from Receiver. 
** Claim Reserve is computed on same basis as that originally used by Receiver 
and Massachusetts Insurance Department. 


Massachusetts Mutual Liability Insurance Company — Henry F. Hurlburt, 53 
State Street, Boston, was appointed receiver on December 27, 1929. All papers in 
connection with the ‘receivership have been returned to this ‘Department but the 
receiver had not been discharged by the Supreme Judicial Court on December 31, 
1940. 


Trade Mutual Liability Insurance Company — William H. Taylor, 179 Summer 
Street, Boston, was appointed temporary receiver on March 4, 1930, and this was 
made permanent on March 11, 1930. Examination of the receiver’s accounts from 


1 Ppeon 


January 31, 1939, the date of the previous examination, to December 31, 1940 
shows income during the period amounting to $4,894.69 and disbursements of 
$6,755.75 including $3,930.86 which represents a 2% dividend on claims. During 
this period $700 was paid as compensation to the receiver and $1,200 as a fee to the 
receiver’s counsel. The assets remaining on December 31, 1940 consisted of $21.73 
in the National Shawmut Bank, Boston, and a claim for $1,679.21 against the 
Federal National Bank in liquidation. 


Beneficiary Association of the Boston Fruit and Produce Exchange — Francis J. 
De Celles, then Commissioner of Insurance, was appointed receiver on November 
12, 1935. As of March 30, 1939, the receivership accounts showed a balance of 
$1,994.36 on deposit in the Malden Trust Company of Malden, consisting of 
$1,251.91 in the Savings Account, $545.44 in the Death Accéount and $197.01 in 
the Expense Account. Since that time the accounts of the receiver have not been 
available for examination by this Department. 


Portuguese Azorian Operative Beneficent Association, Inc. — Francis J. De Celles, 
then Commissioner of Insurance, was appointed receiver on March 23, 1937. On 
April 27, 1939, the assets of the receivership consisted of a deposit in the National 
Shawmut Bank of Boston amounting to $254.06 and cash in office, $65. Since that 
time the accounts of the receiver have not been available for examination by this 
Department. 


Royal Michaelense Autonomic Beneficent Association, Incorporated — Francis J. 
De Celles, then Commissioner of Insurance, was appointed receiver on January 12, 
1937. On April 27, 1939, the assets of the receivership consisted of a deposit in the 
National Shawmut Bank of Boston amounting to $1,749.98. Since that time the 
accounts of the receiver have not been available for examination by this Depart- 
ment. 


Saint Antonio, The Society of — Francisco G. Moitozo, 26 Marble Street, Taun- 
ton, was appointed receiver on August 24, 1932. In October, 1934, the remaining 
assets were distributed by the receiver’s attorney in accordance with a decree of | 
the Court. One payee could not be located and his check for $21.39 was returned. 
The receiver has not yet been discharged. 


Supreme Colony, United Order of Pilgrim Fathers — Henry M. Hutchings who 
was appointed receiver on September 25, 1917, died on January 8, 1937. Edward J. 
Flavin, 73 Tremont Street, Boston, was appointed receiver on October 25, 1938. 
An examination ofthe receiver’s accounts from October 21, 1939, the date of the 
previous examination, through February 26, 1941, shows the expenditure of $20 
for the premium on the receiver’s bond leaving a balance on February 26th of 
$986.07 which is on deposit in the State Street Trust Company, Boston. 


VOLUNTARY LIQUIDATION 


Voluntary liquidation of the Twin Mutual Liability Insurance Company of 
Boston was completed in 1940. This company reinsured all of its outstanding 
policies as of June 1, 1931, in the American Motorists Insurance Company of 
Chicago. 
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No. Amount No. Amount 
ORDINARY BUSINESS 
Massachusetts Companies 
Berkshire :— q 
Whole life . 53,826 $170,189, 165 4,347 $12,879,789 73 $263,718 
Endowment 16,973 35,138,982 820 1,737,128 111,875 | 
All other 739 3,851,266 266 1,638,944 2 
Reversionary additions - 3,320,750 - 252,585 | 
Totals 71,538 $212,500, 163 5,433 $16,508,441 
Boston Mutual:— ; 
Whole life ». 16,574 $15,402,427 3,296 $3,174,750 
Endowment 17,351 14,295,749 2,548 2,212,346- 
All other 110 175,450 = - 
Reversionary additions = 10,807 = 1,426 
Totals 34,035 $29,884,433 5,844 $5,388,522 
Columbian National:— 
Whole life . 43,967 $118,326,581 2,231 $7,123,080 
Endowment 17,161 28,840,156 2,263 3,451,561 _ 
All other 4,005 21,723,871 895 4,680,413 
Reversionary additions = 892,403 - - 
Totals 65,133 $169,783,011 5,389 $15,255,054 
John Hancock Mutual:— 
Whole life . ; : 975,595  $1,377,325,427 134,363 $157,293,571 
Endowment 514,249 787,843,643 114,910 132,838,305 
All other 33,700 81,245,406 7,949 21,856,300 
Reversionary additions = 5,496,940 = 377,113 
Totals 1,528,544  $2,251,911,416 257,222 $312,365,289 $7,916,150 a 
Loyal Protective:— S: 
Whole life . 2,259 $2,036,611 653 $883,617 1 $1,000 
Endowment 584 732,126 300 384,992 3 2,000 
All other : 72 189,150 32 106,600 = Eb 
ReNcrsIOnary, additions = 318 = 245 - Bee 
Totals 2,915 $2,958,205 985 $1,375,454 4 $3,000 | 
Massachusetts Mutual:— 
Whole life . : 426,152  $1,640,869,200 22,161 $93,511,459 790 $2, 010, 442 
Endowment 72,958 246,827,164 5,675 17,514,328 180 328,043 
All other 13,827 69,520,752 2,916 14,813,972 186 570,999 
Reversionary additions = 6,355,127 = 612,618 = 4,086 
Totals 512,937 $1,963,572,243 30,752 $126,452,377 1,156 $2,914,470 
Massachusetts Protective:— ‘ 
Whole life . i 21,556 $34,445,276 1,794 $2,772,117 10 $11,000 
Endowment 2,323 4;003,294 221 435,025 1 5,000: 
All other ‘ 282 1,135,600 68 282,379 = = 
Reversionary additions = - - = = 2 
Totals 24,161 $39,584,170 2,083 $3,489,521 11 $16,000 
Ministers Mutual:— a 
Whole life . 772 $983,807 193 $242,000 - i 
Endowment 1,110 1,342,263 60 75,500 = $985 
All other ‘ 84 171,800 - - - - 
Reversionary additions = 1,542 - 265 = = 
Totals 1,966 $2,499,412 253 $317,765 = <_ 
Monarch:— i § 4 
Whole life . 7,704 $11,675,272 980 $1,891,400 36 $72, 526 
Endowment 4,673 8,710,549 337 734,944 20 44, 050 
All other A 961 2,274,939 153 480,200 9 31, “800 4 
Reversionary additions = 18,250 = 2,796 = | 
Totals 5 ° 13,338 $22,679,010 1,470 $3,109,340 65 $148,976 
New England Mutual:— eI 
Whole life . A 324,759  $1,238,050,395 21,726 $77,502,075 99 $211,410 
Endowment 68,688 231,302,432 6,308 20,142,724 38 68,000 
All other 16,928 83,336,349 2,404 14,085,071 18 2,000 
Reversionary additions 5 = 21,152,283 = 1,207,844 = aay 
Totals : : 5 e 410,375 °$1,573,841,459 30,438 $112,937,714 155 $281,410 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DeEpucTIONS TERMINATIONS _ 1940 
No. Amount No. Amount No. Amount No. Amount No. Amount 

- $244 95 $177,500 90 $299,127 2,919 $9,832,778 55,332 $173,378,511 
- - 58 148,929 87 200,118 732 1,658,633 17,049 35,277,658 
- 637 70 250,116 28 77,300 201 991,915 849 4,687,748 
- - - - - - - 366,257 - 3,207,475 
- $881 223 $576,545 205 $576,545 3,852 $12,849,583 73,230 $216,551,392 
- $4,379 43 $47,266 14 $14,500 1,862 $1,814,486 18,192 $16,972,800 
- 1,819 13 14,000 53 55,463 1,985 1,796,142 18,032 14,827,338 
- 4,013 12 9,697 1 1,000 20 23,815 101 164,345 
- - - - - - - 1,414 - 10,819 
- $10,211 68 $70,963 68 $70,963 | 3,867 $3,635,857 36,325 $31,975,302 
17 $126,650 136 $710,821 42 $182,160 2,580 $8,081,596 43,840 $118,297,030 
7 33,181 55 275,760 66 218,743 1,111 1,957,011 18,364 30,502,057 
7 42,937 29 93,500 112 679,178 592 3,285,712 4,279 22,789,993 
= 43,349 - - = - - 54,999 - 880,844 
31 $246,117 220 ~—- $1,080,081 220 $1,080,081 4,283 $13,379,318 66,483 $172,469,924 
194 $1,933,031 3,019 $4,226,189 7,115 $9,145,347 77,204 $85,093,942 | 1,033,209$1,450,600,603 
188 © 1,610,864 3,202 4,615,140 7,363 9,771,424 52,223 63,435,075 575,961 856,893,744 
9 139,880 11,329 15,138,440 3,072 5,061,157 14,109 27,604,463 36,009 86,376,591 
= - - 224 - 2,065 = 346,675 = 5,525,537 











391 $3,683,775 17,550 $23,979,993 17,550 $23,979,993 143,536 $176,480,155 | 1,645,179$2,399,396,475 





- = = = = = 385 $361,522 2,528 $2,559,706 
- = 1 $2,500 1 $1,000 “fil 77,950 816 1,042,668 
- = 1 1,000 1 2,500 19 63,500 85 230,750 
- = = = = = = 132 = 431 
- = 2 $3,500 2 $3,500 475 $503,104 3,429 $3,833,555 
= $488,147 2,934 $11,493,260 3,304 $11,285,720 15,412 $69,570,047 433,321$1,667,516,741 
= 258,510 391 1,576,072 1,014 2,761,498 4,198 12,499,011 73,992 251,244,508 
- 11,580 3,408 10,798,859 2,415 9,820,973 4,945 21,549,568 12,977 64,345,621 
- = = = = = = 392,719 5 6,579,112 | 








= $758,237 6,733 $23,868,191 6,733 $23,868,191 24,555  $104,011,345 520,290$1,989,685,982 





























e 

- $28,713 4 $9,419 11 $23,475 1,526 $2,446,244 21,827 $34,796,806 
- 14,410 2 4,475 3 8,000 153 278,346 2/391 4,175,858 
- = 9 19,000 1 1,419 55 198,648 303 1,236,912 
- $43,123 15 ” $32,894 15 $32,894 1,734 $2,923,238 24,521 $40,209,576 
- = 2 $2,000 9 $18,000 19 $41,322 939 $1,168,485 
- = 10 22,300 3 7,000 65 55,988 1,112 1,378,060 
- - 1 1,000 1 300 7 20,721 77 151,779 
= = = = = = = 14 = 1,793 
- = 13 $25,300 13 $25,300 91 $118,045 2,128 $2,700,117 
= $6,643 30 $90,400 10 $20,500 703 $932,299 8,037 $12,783,442 
- 4,445 6 19,470 23 55,400 310 505,863 4,703 8,952,795 
= 982 7 15,000 10 48,970 181 511,159 939 2,242,792 
= = = = = = = 1,639 = 19,407 
- $12,070 43 $124,870 43 $124,870 1,194 $1,950,960 $13,679 $23,998,436 
54 $569,829 4,005 $18,704,533 4,187 $16,453,160 13,353 $56,900,573 333,103 $1,261,684,509 
9 126,063 850 3,178,029 1,354 4,413,940 3,509 10,295,763 71,030 240,107,545 
46 170,986 1,844 5,459,647 1,158 6,439, 105 2,846 12,555,624 17,236 84,059,324 
- 2,728 = 1,281 = 37,285 = 1,041,088 - 21,285,763 
109 $869,606 6,699 $27,343,490 6,699 $27,343,490 19,708 $80,793,048 421,369 $1,607,137,141 
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5 1939 New Issurs _. REVIVALS 
COMPANY AND KIND ED OE Tian 
OF INSURANCE f 
No. Amount No. — Amount No. Amount 
OrpINARY Business — Con. 
Massachusetts Companies — Con. 

Paul Revere:— ay 
Whole lite . 5 is ‘ 21,902 $22,893,602 7,307 $8,020,087 20 $24,000 
Endowment a ‘ L : 2,932 3,516,092 739 939,871. 000 
All other . ; i 206 700,021 | « 65 217,994 
Reversionary additions - = as ah 
Totals 5 A ; 5 25,040 $27,109,715 8,111 $9,177,952 

Savings Banks:—! 

Whole life . 5 5 : 160,350 $140,067,864 20,858 $17,460,750 
Endowment 3 oj 3 , 9,634 7,915,070 1,107 931,493 
All other . : s 8,768 6,748, 152 2,942 2,852,350 
Reversionary additions s : = 7,527,071 = = 
Totals 4 . 5 ‘ 5 178,752 $162,253,157 24,907 $21,244,593 





State Mutual:— 





































Whole life . o 9 : 5 149,797 $518,577,011 8,336 $26,191,107 17 $65,442 
Endowment 3 . s i 21,049 54,516,166 1,837 ~  -§,159,873 3 8,320 | 
All other . b 3 4,085 20,678,606 1,143 6,251,604 2 9,500 
Reversionary additions { : = 4,127,566 - 305,528 - || 
Totala ,..  - «1. \ 4s), 174,981 $597,809,349| 11,316 $37,908,112 22 $83,262 
Totals of Mass. Companies . . 3,038,665  $7,056,475,743 384,203 $665,530, 134 9,645 $12,704,346 | 
Companies of Other States 
Acacia Mutual:— i 
Whole life . : ; . A 90,597 $199,003,348 5,120 $11,609,397 608 $1,504,010 — 
Endowment ‘ A A : 56,668 141,213,700 2,738 7,523,569 268 765,534 
All other . , 5 h 13,942 70,235,882 2,038 17,398,849 447 1,942,384 — 
Reversionary additions 3 E - 422,349 - 30,225 = “ 
Totals f 0 9 ; ‘ 161,207 . $410,875,279 9,896 $36,562,040 1,323 $4,212,008 
Aetna:— : f 
Whole life, . c ‘ . 335,536 $1,328,338,555 26,050 $95,093,098 263 $672, 686 4 
Endowment é P : . 186,194 358,430,978 7,067 18,802,625 57 163,849 — 
All other . 3 : 132,835 288,283,794 31,503 60,647,180 109 382,720 
Reversionary additions i 3 - 1,109,222 = = = St 
Totals’. : ; : . 604,565  $1,976,162,549 | 64,620 $174,542,903 429 $1,219,255 
Bankers National:— 
Whole life . 5 2 % 28,390 $49,253,225 2,343 $8, 155,467 1,025 $761,693 
Endowment E 3 A 728 1,942,973 302 916,788 2 6,500 
All other . 3 5 36,976 23,418,116 1,718 3,885,931 68 110,735, 
Reversionary additions N = 13,614 = 4,723 Ss - 
Totals . ; s 3 66,094 $74,627,928 4,363 $12,962,909 1,095 : $878,928 — 
Connecticut General :— we 
Whole life . L : 5 . 110,160 $507,556,614 8,317 $33,556,700 290 $920,923 
Endowment 3 ; : ; 48,504 148,229,513 3,735 12,393,331 111 /300, 029 
All other . é a 3 43,638 163,289,461 7,429 32,431,146 227 1,419,442 - 
Reversionary additions : 2 =~ 794,988 - 28,422 - “3 
Totals 4 5 é ; . 202,302 $819,870,576 19,481 $78,409,599 628 "$2,640,394 : 
Connecticut Mutual:— 5 
Whole life . 5 5 : - 139,161 $554,857,333 17,357 $61,817,798 417 $1,248,135 
Endowment Q H 9 ‘ 158,484 448,896,499 9,554 28,001,328 253 589,884 
Allother . j 2: 3 9,358 37,176,035 2,322 11,966,305 44 171,200 
Reversionary additions A 5 = 925,337 - 162,876 - 2,594 f: 
Totals i A 3 wg . 307,003 $1,041,855,204 29,233 $101,948,307 714 $2,011,813 & 
Continental American:— t 
Whole life . : ‘ : : 12,713 $83,972,535 684 $7,103,406 10 $60,000 
Endowment : : } z 17,698 43,405,508 1,697 4,656,299 13 25,936 — 
Allother . 5 5 i 1,591 4,574,986 124 1,001,019 2 3,328 
Reversionary additions i : - 3,687,621 - - - - 
Totals a 5 0 : , 32,002 $135,640,650 2,505 $12,760,724 25 $89,264 
: ' 
1 Policy year ends October 31. | 
2 Includes $29,000 transferred from Group Insurance. i 
: 
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TRANSFERS, TRANSFERS, In Forcn Dac. 31, 
INCREASES . ADDITIONS DeEpuCcTIONS TERMINATIONS 1940 
No. Amount No. Amount No. Amount No. Amount No. Amount 

- $18,146 24 $59,105 30 $32,680 5,062 $5,294,802 24,161 $25,687,458 
- 837 10 12,500 26 44,330 442 496,744 3,214 3,929,226 
- 2,618 24 23,680 2 18,275 42 150,141 251 775,897 
- $21,601 58 $95,285 58 $95,285 5,546 $5,941,687 $27,626 $30,392,581 
- $42,512 180 $173,450 38 $33,625 3,686 $3,367,181 177,687 $154,363,520 
- 483 34 31,526 68 61,450 526 411,625 10,181 8,405,497 
= - 11 8,099 119 ) 118,000 2,749 713,544 8,864 8,782,857 
- 1,064,688 = = = = - 293,415 = 8,298,344 
a $1,107,683 225 $213,075 225 $213,075 6,961 $4,785,765 196,732 $179,850,218 

120 $1,381 752 $3,561,176 562 $2,598,308 6,319 $21,683,444 152,141 $524,114,365 
1 2,663 183 579,124 334 994,119 1,276 2,847,647 21,463 56,424,380 
8 2,500 119 551,777 158 1,099,650 1,060 4,816,873 4,139 21,577,464 
= - = = = = = 233,133 = 4,199,961 

129 $6,544 1,054 $4,692,077 1,054 $4,692,077 8,655 $29,581,097 177,743 $606,316,170 


660 $6,759,848 | 32,903 $82,106,264 32,885 $82, 106,264 224,457 $436,953,202 | 3,208,734 $7,304,516,869 

















8 -| 1,256 $4,130,642 188 $527,116 4,704 $10,962,532 92,697 $204,757,749 
3 - 352 ‘1,169,850 221 650,153 2,887 7,261,506 56,921 142,760,994 
41 J 179 445,799 | 1,378 4,569,022 | 2,051 10,499,985 13,218 74,953,907 
z = = = - - - 27,765 424,939 
52 ~| 1,787 $5,746,201 | 1,787 $5,746,291 9,642 $28,751,788 | 162,836 $422,897,589 
- $253,384 612 $1,610,297 | 1,877 $3,089,244 | 16,501 «$76,688,764 | — 344,583$1,346,190,012 
x 624,523 128 313,210 689 1,552,538 7,627 20,027,489 |. 135,130 "356,755,158 
= 2,034 | 1,685 3,538,091 359 818,278 | 31,092 67,472,310 | 134,681 284,563,231 
= 101, 156 - 468 - 2,006 = 106,188 - 1,102,652 
- $981,097 | 2,425 $5,462,066 | 2,425 $5,462,066 | 55,220 $164,204,751 |  614,394$1,988,611,053 
3 $40,572 56 $287,114 550 $805,971 2,757 $4,269,446 28,510 $53,422,654 
Z 5,043 27 234,457 14 62,731 86 368,798 959 2,674,232 
e 214,912 547 636,745 47 260,614 | 23,021 . 6,666,352 | 16,241 21,339,473 
a = = - . - = 416 = 17,921 
3 $260,527 630 $1,158,316 611 $1,129,316 | 25,864 $11,305,012 45,710 $77,454,280 
72 $383,444 | 1,259 $6,716,983 | 1,250 $6,329,447 | 4,974 $25,960,259 | 113,874 $516,844,958 
47 188,427 249 ‘1,206,966 696 2,227,500 2,737 7,639,910 49,213 152,450,856 
4,358 4,149,223 801 2,685,311 363 2,052,313 | 12,050 34,520,243 44,040 167,393,027 
me - = - - e - 82,519 - 740,891 








4,477 $4,721,094 2,309 $10,609,260 2,309 $10,609,260 19,761 $68,211,931 207,127 $837,429,732 


94 $749,320 1,611 $6,025,177 1,607 $4,669,994 7,121 $29,567,296 149,912 $590,460,473 
~9 306,114 822 2,533,811 2,138 5,321,598 6,855 20,091,395 160,111 454,914,643 
9 60,837 2,409 5,304,843 1,097 3,872,239 3,393 12,349,583 9,652 38,457,398 
- = oa = = = iy 87,528 = 1,003,279 





94 $1,116,271 4,842 $13,863,831 4,842 $13,863,831 17,369 $62,095,802 319,675 $1,084,835,793 


12 $144,058 373 = $2,379,631 382 $2,304,901 634 $6,336,300 12,776 $85,018,429 
14 52,865 441 1,239,654 556 1,569,931 1,211 3,818,253 18,096 43,992,078 
6 19,012 164 432,092 40 176,545 303 1,519,286 1,544 4,334,606 
- 3,691,139 = m = = 3,833,472 = 3,545,288 





32 $3,907,074 978 $4,051,377 978 $4,051,377 2,148 $15,507,311 32,416 $136,890,401 
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New Issvrs RBVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
ORDINARY BusINEss — Con. 
Companies of Other States — Con. 
Equitable of lowa:— 
Whole life . A : 6 - 200,682 $441,687,272 10,633 $23,181,919 284 $516,561 
Endowment 6 6 40,979 101,886,125 3,836 9,503,818 62 119,408 
All other 8,889 36,345,914 2,805 12,372,196 74 225,472 
Reversionary additions 5 . = 5,115,754 - 301,888 = - 
Totals é . . 6 - 250,550 $585,035,065 17,274 $45,359,821 420 $861,441 
Equitable of New York:— 
Whole life . u 5 1,425,958 $4,133,481,184 87,544 $223,448,571 528 $1,041,262 
Endowment 5 3 f 166,731 339,335,426 14,934 36,830,338 94 154,589 
All other : 79,962 210,581,955 7,684 30,245,962 119 389,186 
Reversionary additions - 58,176,613 - 7,348,977 - = 
Totals , 3 - 1,672,651  $4,741,575,178 110,162 $297,868,848 741 $1,585,037 
Expressmen’s Mutual:— ) 
Whole life . 27,087 $28,018,123 2,110 $2,226,000 = - 
Endowment = = - = - - 
All other 3 45 36,876 = = a _ 
Reversionary additions - 9,559 - 5,355 = = 
Totals 27,132 $28,064,558 2,110 $2,231,355 = = 
Farmers and Traders:— 5 
Whole life . : 6 16,413 $24,799,379 1,976 $2,910,400 15 $27,000 
Endowment 6 6 16,307 18,154,293 1,264 1,150,719 18 28,900 
All other . 1,051 1,678,062 16 rf 43,500 a ae 
Reversionary additions - 707,901 - - = 44] 
Totals : 33,771 $45,339,635 3,256 $4,104,619 33 $56,341 
Fidelity Mutual:— ° ; 
Whole life . : , 61,785 $211,539,281 4,647 $13,256,864 198 $394,608 
Endowment 5 5 5 47,475 130,784,227 2,343 7,065,195 83 208,390 
All other : 5,812 22,398,395 579 4,880,816 34 190,414 
Reversionary additions = 1,225,102 = = as a 
Totals 3 - 115,072 $365,947,005 7,569 $25,202,875 315 $793,412 
Guardian :— 
Whole life . - 140,639 $417,144,040 9,159 $30,068,546 116 $335,120 
Endowment J 18,567 50,872,650 1,405 4,046,823 20 61,346 
All other 3 6,025 21,012,002 867 4,453,164 39 160,694 
Reversionary additions = 2,231,627 - - = = 
Totals : - 6 2 165,231 $491,260,319 11,431 $38,568,533 175 $557,160 
Home:— 
Whole life . 6 87,410 $328,003, 144 5,800 $30,954,731 44. $250,166 
Endowment 14,561 44,204,060 1,162 4,897,162 30 69,980 
All other . 2,461 34,455,864 106 7,757,499 | 8 107,272 
Reversionary additions - 870,521 - - = 148 
Totals 104,432 $407,533,589 7,068 $43,600,392 82 $427,566 
Lincoln National:— 
Whole life . 113,261 $330, 134,989 11,659 $51,744,201 490 $1,589,475 
Endowment 165,607 270,723,859 19,179 36,959,712 558 1,076,010 
All other 3 112,826 379,763,920 21,951 73,239,991 1,026 2,118,254 
Reversionary additions - 629,076 = - 7 s 
Totals 391,694 $981,251,844 52,789 $161,943,904 2,074 $4,783,739 
Metropolitan:— } : 
Whole life . . 4,499,727 $7,395,001,455 437,282 $670,915,743 7,110 $11,079,534 
Endowment . 2,649,354 3,937,664,737 168,623 182,035,693 2,507 3,434,427 
All other : 132,457 546,421,555 11,321 80,673,057 177 925,239 
Reversionary additions - 16,841,596 - 2,195,737 - 83,534 
Totals 7,281,538  $11,895,929,343 617,226 $935,820, 230 9,794 $15,522,734 
Morris Plan:— 
Whole life . = = 2 - Ea & 
Endowment = i ae Es a ich 
All other 3 39,114 $7,798,266 32,590 $7,257,236 - = 
Reversionary additions = = te & = = 
Totals 39,114 $7,798,266 32,590 $7,257,236 - - 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DEDUCTIONS TERMINATIONS 1940 
No. Amount No. Amount No. Amount No. Amount No. Amount 
— $189,384 455 $1,214,257 721 $1,328,663 7,710 $18,354,548 203,623 $447,106,182 
= 49,134 103 275,954 347 914,087 2,316 5,292,362 42,317 105,627,990 
- 3,648 817 1,544,536 307 791,997 2,450 9,645,429 9,828 40,054,340 
XK a uf = = - - 318,441 - 5,099,201 





= $242,166 1,375 $3,034,747 1,375 $3,034,747 12,476 $33,610,780 255,768 $597,887,713 


$1,834,705 19,850 $56,187,585 31,693 $81,465,801 55,083 $168,350,216 | 1,447,104 $4,166,172,290 


i 54,232 | 2842 6,587,169 | 4,385 _ 8,289,531 | 11,370  —- 20,431,932 | 168,846 354,240,291 
= 240,888 | 18,428 39,396,579 | 5,042 12,416,001 | 28,363 76,788,197 72,788 191,650,372 
it 2 ze z is = 4,762,683 — 60,762,907 








+ $2,129,825 41,120 $102,171,333 41,120 $102,171,333 94,816 $270,333,028 | 1,688,738 $4,772,825,860 

















= $170 2,190 $2,483,285 2,265 $2,550,143 906 $978,765 28,216 $29,198,670 
= - 76 67,708 1 830 47 45,379 73 58,375 
a ah a, ae at 20 - 400 - 14,494 
= $170 2,266 $2,550,993 2,266 $2,550,993 953 $1,024,544 28,289 $29,271,539 
ie $767 25 $33,513 185 $257,184 914 $1,619,767 17,830 $25,894,108 
= 209,564 31 39,134 168 201,796 688 752,370 16,764 18,628,444 
= - 328 429,434 31 43,101 317 472,467 1,047 1,635,428 
= 70,408 - - = = = 23,650 - 755,100 
= $280,739 384 $502,081 384 $502,081 1,919 $2,868, 254 35,141 $46,913,080 
22 $255,770 2,145 $8,394,700 2,305 $8,498,550 2,986 $9,431,315 63,506 $215,911,358 
20 256,891 1,579 4,462,265 1,985 5,656,357 2,660 7,121,897 46,855 129,998,714 
24 17,776 967 3,173,633 401 1,875,691 1,327 5,189,840 5,688 23,595,503 
- 88,174 - - = = = 96,520 - 1,216,756 
66 $618,611 4,691 $16,030,598 4,691 $16,030,598 |. 6,973 $21,839,572 116,049 $370,722,331 
85 $447,553 484 $1,341,218 |* 1,592 $4,192,090 5,711 $20,295,175 143,180 $424,849 212 
72 315,635 109 347,351 463 1,225,572 1,305 3,428,700 18,405 50,989,533 
4 62,094 1,730 4,313,409 268 584,316 2,830 9,903,106 5,567 =: 19,513,941 
= 182,229 - = = = = 173,625 - 2,240,231 
161 $1,007,511 2,323 $6,001,978 2,323 $6,001,978 9,846 $33,800,606 167,152 $497,592,917 
- $258,555 465 $1,076,983 962 $2,896,473 3,879 $17,211,772 88,878 $340,435,334 
- 61,876 59 145,281 462 1,029,823 | , 919 2,907,975 14,431 45,440,561 
= - 1,079 3,100,495 179 396,463 1,251 7,450,342 2,224 =. 37,574,325 
- 70,698 - = = = = 63,839 - 877,528 
- $391,129 1,603 $4,322,759 1,603 $4,322,759 6,049 $27,633,928 105,533 $424,327,748 
= $244,105 2,102 $7,113,446 2,089 $5,317,370 8,444 $24,965,030 116,979 $360,543,816 
- 127,473 1,910 2,958,293 2,550 4,115,341 12,228 20,142,899 172,476 287,587,107 
= 3,194,912 2,130 5,493,223 1,372 6,132,251 17,346 58,989,510 119,215 398,688,539 
- 69,089 - = = = = 69,101 - 629,064 





- $3,635,579 6,142 $15,564,962 6,011 $15,564,962 38,018  $104,166,540 408,670$1,047,448,526 


1,602 $7,506,540 67,1384 $107,489,616 84,637  $128,191,860 225,563 $312,367,256 
594 4,062,550 35,056 48,678,525 58,969 75,080,417 169,854 185,683,491 
68 447,636 47,215 66,647,231 5,799 19,543,095 45,903 91,404,231 

= 2,856 = = = = = 1,805,649 


2,264 $12,019,582 | 149,405 $222,815,372 | 149,405  $222,815,372 441,320  $591,260,627 


4,702,655$7,751,433,772 
2,627,311 3,915,112,024 
139,536 584,167,392 
= 17,318,074 


7,469,502$12, 268,031,262 
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$7,675,968 32,567 $7,379,534 
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= = = = = = 39,137 $7,675,968 32,567 $7,379,534 
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In Force Dec. 31, 
1939 New Issvzs REVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
OrpDINARY BusinEss — Con. 
Companies of Other States — Con. 
Mutual :— 
Whole life . é O : . 1,030,307  $3,056,655,902 50,013 $113,358, 273 566 $1,042,980 
Endowment ; 0 6 . 170,785 384,467,427 | | 138,634 31,122,960 121 219,166 
All other . 3 ¢ 56,129 200,514,837 11,119 39,926,760 185 576,221 
Reversionary additions a , - 99,093,301 - 9,941,932 - = 4 
Totals 6 S 3 . 1,257,221  $8,740,731,467 74,766 $1938,449,925 872 $1,838,367 4 
Mutual Benefit:— . - 
Whole life . 3 ; J . 500,126  $1,876,116,549 22,473 $99,788,774 34 $211,243 
Endowment ’ 0 i 39,332 138,405,339 4,842 21,870,676 4 8,000 
Allother . , 10,146 19,590,095 - = 2 1,234 @ 
Reversionary additions 4 AS - 14,614,877 - 881,555 - 2,222 
Totals é . s ; . 549,604  $2,048,726,860 27,315 » $122,541,005 40 $222,699 
Mutual Trust:— 
Whole life . : 5 . 31,735 $70,613,174 6,397 $12,665,973 288 $526,861 
Endowment ; 0 P 3 76,221 99,934,661 2,579 3,845,867 149 188,856 
Allother . f P 1,199 3,731,868 226 1,019,623 3 10,000 
Reversionary additions f { - 262,253 - 156,035 - - 
Totals : A 6 H - 109,155 $174,541,956 9,202 $17,687,498 440 $725,717 
National:— 
Whole life . o ° y 6 131,144 $445, 142,768 9,293 $32,070,607 28 $81,500 
Endowment S 6 e 5 34,576 85,395,312 2,521 6,797,718 2 9,000 
Allother . i S 11,466 22,444,761 970 - > §,065,556 4 10,507 ¢ 
Reversionary additions F 2 = 8,093,772 - 814,986 - 6,757 
Totals 5 Y é A - 177,186 $561,076,613 12,784 $44,749,867 34 $107,764 
New York:— 
Whole life . ° 3 . 2,253,610  $5,465,708,900 144,232 $270,872,800 1,536 $4,740,900 
Endowment : 0 : .  §39,249 1,155,603,200 60,321 127,629,400 539 1,843,800 
All other . 4 ; 79,375 177,533,642 6,343 27,468, 100 76 329,900 
Reversionary additions : : = 31,989,054 - 2,673,338 - 16,405 
Totals 5 5 : . 2,872,284  $5,830,834,796 210,896 $428, 643,638 2,151 $6,931,005 
North American:— ; 
Whole life . : . : 3 3,513 $47,334,500 191 $1,749,700 1 $2,000 
Endowment 6 : 3 é 1,374 6,631,100 191 1,153,000 1 1,000 
All other. 5 A 24,127 93,802,300 6,042 25,920,900 147 442,700 
Reversionary additions ; i - - = - S - 
Totals C ; 0 é 5 29,014 $147,767,900 6,424 $28,823,600 149 $445,700 
Northwestern Mutual:— 
Whole life . : 0 i - 879,773 $3,246,497,011 40,661 $127,956,333 327 $991,322 
Endowment 5 6 Z 6 142,624 397,495,972 9,778 26,906,480 85 194,257 
All other . i E 32,241 180,738,963 7,784 44,604,268 176 816,025 
Reversionary additions " A - 86,480,585 - 11,861,485 - 765 
Totals 6 6 C . 1,054,688 $3,911,212,531 58,223 $211,328,566 588 $2,002,369 
: 
Penn Mutual:— a i " 
Whole life . 6 . : . 459,580  $1,591,078,271 27,333 $79,559,954 88 $210,577 
Endowment 6 B ’ . 83,786 225,819,585 12,253 34,383,540 32 79,033 
All other —. é 23,398 145,676,739 3,472 31,233,969 6 85,814 
Reversionary additions : 4 - 6,994,080 - - - 1,187 — 
Totals iS 6 : - 566,764  $1,969,568,675 43,058 $145, 177,463 126 $376,611 
Phoenix Mutual:— 

. Whole life . : i : : 71,161 $224,965,779 4,667 $14,063,233 47 $194,684 
Endowment 5 : 135,254 388,483,014 7,468 24,625,106 136 243,506 
All other . i é 13,078 58,770,905 1,737 8,334,491 17 87,612 | 
Reversionary additions i : - 2,141,971 - 126,656 - - 
Totals : ‘ 3 5 - 219,493 $674,361,669 13,872 $47,149,486 200 $525,802 

Presbyterian Ministers’ Fund:— 
Whole life ; F @ 6 14,393 $36,425, 159 661 $1,624,766 6 $19,000 
Endowment 0 5 0 6,912 17,326,219 541 1,311,078 1 1,500 
All other 4 4 1,428 5,495,796 296 1,111,717 7 50,000 
Reversionary additions : , - 2,347,085 - 213,024 - - 
Totals A i Siti ihe 5 22,733 $61,594,259 1,498 $4,260,585 14 $70,500 
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TRANSFERS, TRANSFERS, ] In Force Dac. 31, 
INCREASES ADDITIONS DxpvucTIoNns TERMINATIONS 1940 
No Amount No Amount No Amount No Amount No Amount 

482 - 8,345 $19,980,762 11,925 $25,517,445 44,924  $142,690,340 1,032,864 $3,022,830, 132 
51 = 2,051 4,386,513 3,204 5,889,677 10,110 22,165,393 173,328 392,140,996 
75 $17,814 13,482 27,736,410 8,749 20,337,239 19,079 56,283,393 53,162 191,251,410 
- = = = = 359,324 = 8,986,649 = 99,689,260 
608 $17,814 23,878 $52,103,685 23,878 $52, 103,685 74,113  $280,125,775 1,259,354 $3,705,911,798 
336 $514,828 530 $1,473,048 6,343 $17,648,629 17,511 $79,367,964 499,645 $1,881,087,849 
74 233,441 909 2,932,265 720 1,891,409 2,697 7,056,972 41,744 154,501,340 
- 2 5,795 15,518,108 171 383,383 / 6,221 16,242,703 9,551 18,483,353 
- 17,160 = = = = = 1,227,013 = 14,288,801 
410 $765,431 7,234 $19,923,421 7,234 $19,923,421 26,429  $108,894,652 550,940$2,068,361,343 
7 $90,150 161 $370,020 299 $416,380 2,748 $5,574,900 35,541 $78,274,898 
3 228,810 71 90,643 252 326,911 3,756 5,225,300 75,015 98,736,626 
= 725). 419 498,578 100 215,950 328 1,002,520 1,419 4,042,324 
- 10 - = - - = 146,053 = 272,245 
10 $319,695 651 $959,241 651 $959,241 6,832 $11,948,773 111,975 $181,326,093 
3 $54,136 1,766 $5,588,701 1,970 $5,841,993 5,586 $20,061,704 134,678 $457,034,015 
12 145,040 338 977,151 932 1,982,173 1,766 3,777,140 34,751 87,564,908 
- = 1,167 2,128,752 299 870,438 2,352 6,642,278 10,956 22,137,860 
ite 40 = = = = = 590,187 = 8,325,368 








15 $199,216 3,271 $8,694,604 3,201 $8,694,604 9,704 $31,071,309 180,385 $575,062, 151 















































- $360,300 283 $1,079,900 | 14,386 $33,058,000} 90,600 + $213,686,100 | 2,294,675$5,496,018,700 
4 45,100 86 191,800 | 6,301 6,799,400 | 35,678 76,121,000 | 558,216 1,202,392,900 
= 762,783 | 25,275 48,943,800 | 4,957 10,358,100 | 33,228 80,364,360 72,884 164,315,765 
. = = L a = oe 2,293,413 — 32,455,384 
— $1,168,183 | 25,644 $50,215,500 | 25,644 $50,215,500 | 159,506 $372,394,873 | 2,925,775$6,895, 182,749 
1 
= = 5 $21,500 15 $145,700 206 —- $3,183,200 3,489 $45,778,800 
- $8,300 - - 6 18,000 87 399,300 1,473 7,376,100 
2 103,300 30 397,200 14 255,000 3,670 16,323,000 26,662 104,088,400 
~ $111,600 35 $418,700 35 $418,700 3,963 $19,905,500 31,624 $157,243,300 
309 -| 7,292 $32,012,793 | 8,034 —«-$20,789,607 | 27,887 $11,716,504 | — 892,44183,274,951,348 
36 = 625 2,332,965] 2,033 5,382,229 5,235 14,108,159 | 145,880 407,439,286 
1,268 -| 8,885 21,887,028 | 6,735 30,060,950 | 13,391 44,993,776 30,228 172,991,558 
a = - - = = - 4,992,295 — 93,350,540 
‘1,613 - | 16,802 $56,232,786 | 16,802 $56,232,786 | 46,513 $175,810,734 | 1,068,549 $3,948,732,732 
2 -| 12,136 $47,817,970 | 15,483 $57,146,993 | 17,362 $63,648,473 |  466,292$1,597,871,306 - 
2 -| 1,710 — 6,069,409 | 2,932 8,812,367 5,248 14,296,816 89,601 243,242/384 
= ,-| 4,715 14,314,561 146 2,242,580 9,434 40,353,883 22,011 148,714,620 
— $436,767 - - = - - 503,330 - 6,928,704 
— $436,767 | 18,561 $68,201,940 | 18,561 $68,201,940 | 32,044 $18,802,502 | 577,904 $1,996,757,014 
96 $161,022} 1,586 $5,824,709 742 $2,446,154 2,661 $9,074,845 74,154 $233,688,428 
180 735,949 | 3,157 10,247,848 | 3,321 10,022,405 5,920 17,425,901 | 136,954 396,887,117 
4 38,567 745 2,646,056 | ‘1,425 6,250,054 1,640 6,633,230 12,516 56,994,347 
= = - - - = > 202,350 = 2,066,277 
280 $935,538 | 5,488 $18,718,613 | 5,488 $18,718,613 | 10,221 $33,336,326 | 223,624 $689,636,169 
= - 9 $20,841 21 $59,500 427 $993,401 14,621 $37,036,865 
x $500 7 14,654 13 30,000 541 1,235,629 6,907 17,388,322 
d “ 29 49,767 i 22,054 192 871,138 1,557 5,814,088 
- - - - - - - 161,258 - 2,398,851 
$500 45 $85,262 45 $111,554 1,160 $3,261,426 23,085 $62,638,126 








ey 
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New Issvrs REVIVALS 
COMPANY AND KIND 
OF INSURANCE , 
No. Amount No. Amount No. Amount 
ORDINARY BusINEss — Con. 
Companies «f Other States — Con. 
Provident Mutual:— 
Whole life . : ~ 125,783 $548,527,665 9,608 $40,336, 107 124 - $426,554 
Endowment 141,166 378,229,055 4,944 15,378,092 120 288,254 
All other 7,400 48,501,325 1,722 14,147,498 94 560,730 
Reversionary additions - 4,785,814 - 256,081 - 36,600 
Totals 274,349 $980,043,859 16,274 $70,117,778 338 $1,312,138 
Prudential:— 
Whole life . . 3,828,860 $6,368,669,649 575,146 $668,678,389 5,466 $7,574,673 
Endowment . 2,019,750 2,279,864,946 367,875 289,399,688 2,667 2,557,918 
All other | 293,401 423,861,023 33,318 62,122,947 1,183 1,581,811 
Reversionary additions = 50,302,099 - 12,543,609 - - 
Totals 6,142,011  $9,122,697,717 976,339 $1,032,744,633 9,316 $11,714,402 
Security Mutual:— 
Whole life . 16,678 $27,770,221 , 1,327 $2,820,487 48 $110,000 
Endowment 27,640 53,445,586 2,387 4,619,219 199 335,974 
All other , 3,020 10,287,724 338 2,375,161 28 189,357 
Reversionary additions = 383.031 - 120,805 - - 
Totals 47,338 $91,886,562 4,052 $9,935,672 275 $635,331 
Sun Life (U. S. Branch) :— 
Whole life . 5 y 177,042 $640,438, 140 11,250 $26,980,008 466 $1,520,661 
Endowment 99,105 314,765,833 8,133 20,628,993 268 712,290 
All other 19,345 117,941,429 691 12,182,939 51 640,189 
Reversionary additions. = 3,693,095 - - = 98 - 
Totals 295,492 $1,076,838,497 20,074 $59,791,940 785 $2,873,238 
Travelers:— 
Whole life . 473,182  $1,787,185,354 26,891 $79,047,341 115 $570,613 
Endowment 174,373 571,668,340 12,622 34,498,100 40 149,993 
All other 106,259 443,811,237 24,637 78,633,494 72 297,144 
Reversionary additions = 196,733 = = - - 
Totals 753,814  $2,802,861,664 64,150 $192,178,935 227 $1,017,750 
Union Central:— 
Whole life . 243,447 $911,435,029 10,270 $48,576,920 414 $1,609,113 - 
Endowment 51,215 184,512,264 3,608 15,569,558 92 262,241 
All other 9,616 25,810,344 719 3,281,248 112 394,466 
Reversionary additions m 7,534,028 - 333,391 - 7,606 
Totals 4 ; i 304,278 $1, 129,291,665 14,597 $67,761,117 618 $2,273,426 
Union Labor:— 
Whole life . 5 ; . 3,835 $8,381,990 454 $1,180,750 37 $79,500 
Endowment i z E i 997 1,249,590 113 179,000 19 36,000 
Allother . : : 335 303,299 117 91,800 1 2,500 
Reversionary additions c : = 4,167 - 1,293 = - 
Totals 5,167 $9,939,046 684 $1,452,843 57 $118,000 
Union Mutual :— 
Whole life . 25,136 $53,919,916 2,334 $5,775,167 57 $109,020 
Endowment 8,112 12,770,809 976 1,999,848 19 27,600 
All other 2,438 9,855,500 475 2,779,013 29 77,354 
Reversionary additions = 770,603 = 48,815 - 665 
Totals 35,686 $77,316,828 3,785 $10,602,843 105 $214,639 
United Life and aocident: — 
Whole life . 5 10,258 $21,875,127 262 $1,543,723 55 $218,022 
Endowment ‘ : ; 10,072 18,514,936 1,034 2,123,355 170 317,228 
Allother . 3 - 995 3,811,667 203 1,105,802 8 31,098 
Reversionary additions ‘ = 11,515 - - - - 
Totals 21,325 $44,213,245 1,499 $4,772,880 233 $566,348 
Washington National:— 
Whole life . rf 11,131 $17,287,502 893 $2,156,554 11 $14,500 
Endowment 22,203 25,167,102 5,859 6,961,196 27 33,449 
All other 2,042 4,383,458 119 486,674 - - 
Reversionary additions - 16,995 - = - ~ 
Totals 35,376 $46,855,057 6,871 $9,604,424 38 $47,949 
, 
Totals of other States . . 26,227,236 $59,511,127,854 | 2,557,936  $4,681,927,993 34,454 $69,658,897 
Grand Totals 29,265,901 $66,567,603,597 | 2,942,139 $5,347,458,127 44,099 $82,363,243 
1 Includes transfers to U. S. Branch. 2 Includes National Life Fund. 
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In Forcn Dec. 31, 
INCREASES ADDITIONS DEDUCTIONS TERMINATIONS 1940 
No. Amount No. Amount No. Amount No. Amount No. Amount 
97 $723,214 2,391 $8,276,806 2,049 $6,642,845 5,049 $22,223,284 130,905 $569,424,217 
47 292,139 3,219 7,027,298 4,058 9,457,308 7,479 18,482,574 137,959 373,274,956 


15 124,506 756 2,145,987 259 1,349,938 2,422 14,331,750 7,306 49,798,358 
= 869 = = = = = 424,432 = 4,654,932 


159 = $1,140,728 6,366 $17,450,091 6,366 $17,450,091 14,950 $55,462,040 276,170 $997,152,463 











- $4,676,451 55,846 $73,053,738 | 157,566 $187,707,286 125,549  $242,628,974 | 4,182,203 $6,692,316,640 
= 1,864,685 25,648 26,835,868 | 101,295 97,093,767 89,131 84,634,635 | 2,225,514 2,418,794,703 
- 32,827 | 226,406 231,549,073 49,039 45,708,800 184,555 208,444,651 320,714 464,994,230 
= = = 660,374 = 1,589,200 = 2,763,860 - 59,153,022 


— $6,573,963 | 307,900 $332,099,053 | 307,900 $382,099,053 399,235  $538,472,120 | 6,728,431 $9,635,258,595 

















24 $47,756 798 $1,288,376 766 ‘$1,205,557 1,227 $2,268,827 16,882 $28,562,456 
14 191,889 554 —-*1,027,271 829 1/324'838 2386 «4,768,269 27,579 53,526,832 
3 47,052 | 414 650,146 171 435,398 882 - 2,899,771 2750 —-10,214/271 
3 s i B es = 135,741 = 368,095 








41 $286,697 1,766 $2,965,793 1,766 $2,965,793 4,495 $10,072,608 47,211 $92,671,654 





384 $1,895,237 2,552 $8,665,042 4,863 $14,148,237 8,283 $32,484,515 178,548 $632,866,336 
290 2,368,077 1,168 2,750,285 2,692 5,602,805 6,022 20,321,203 100,250 315,301,470 
67 1,002,874 7,094 17,234,936 3,259 8,853,782 4,785 23,145,925 19,204 117,002,660 
= 560,272 - = = 45,439 = 356,462 = 3,851,564 











741 $5,826,460") 10,814 $28,650,263 10,814 $28,650,263 19,090 $76,308,105 ‘298,002 $1,069,022,030 


99 $1,866,524 3,779 $9,836,280 4,444 $12,225,800 17,723 $71,934,826 481,899 $1,794,345,486 





39 73,049 1,326 4,033,600 3,728 8,143,480 9,251 25,617,021 175,421 576,662,581 
22 461,297 6,588 17,266,900 3,521 10,767,500 21,577 76,521,079 112,480 453,181,493 
= 2,849 = = = = = 9,740 = 189,842 











160 $2,403,719 11,693 $31,136,780 11,693 $31,136,780 48,551  $174,082,666 769,800 $2,824,379,402 


= $364,310 626 —« $1,938,817 2,570 $7,251,282 9,735 $46,591,045 242,452 $910,081,862 
=I 68,044 155 699,937 778 2,000,807 2,933 10,181,918 51,358 188,929,319 
= 2,599 2,956 7,769,646 389 1,156,311 4,185 12,242,676 8,829 23,859,316 
= = =k = = - = 546,613 = 7,328,412 





-1 $434,953 | 3,737 _ $10,408,400 3,737 $10,408,400 16,853 $69,562,252 302,639 $1, 130,198,909 






































= = 5 $9,000 2 $6,000 321 $762,134 4,008 $8,883,106 

= = 2 6,000 6 10,000 69 90,000 1,056 1,370,590 

= = 1 1,000 = = 107 71,265 347 327,334 

= = = = = = = 70 = 5,390 

ia i 8 $16,000 8 $16,000 497 $923,469 5,411 $10,586,420 

1 $3,529 284° $772,167 462 $1,159,906 1,679 $3,599,635 25,671 — $&5,820,258 

= 1,181 104 191,816 171 305,407 483 731,726 8,557 13,954,121 

9 2,288 405 1,075,837 159 574,507 728 2,448,127 2,469 10,767,358 

= = = = = = a 74,336 = 745,747 

10 $6,998 793 $2,039,820 792 $2,039,820 2,890 $6,853,824 36,697 $81,287,484 

= $2,495 18 $44,080 73 $154,500 456 $1,238,636 10,064 $22,290,311 

= 2,702 20 52,364 116 210,192 945 1,695,441 10,235 19,104,952 

= 1,057 175 333,612 24 65,364 282 1,010,253 1,075 4,207,619 

= 1,400 - = = = = 1,825 = 11,090 

= $7,654 213 $430,056 213 $430,056 1,683 $3,946,155 21,374 $45,613,972 

25,912 $44,171,198 34 $80,254 169 $243,194 569 $1,093,508 37,243 $62,373,306 

20,540 36,622,618 113 144,295 316 349,691 2,383 2,777,701 46,043 65,801,268 

9,379 12,714,571 529 792,327 191 423,991 559 1,048,225 11,319 16,904,814 

= 111,161 = j = = = = 693 = 127,463 

55,831  $93,619,5482 676 $1,016,876 676 $1,016,876 3,511 $4,920,127 94,605 $145,206,851 
67,026 $145,566,839 | 667,855 $115,652,848 | 667,634 $115,650,140 | 1,663,751 $3,485,535,678 | 27,223,122 $60,922,748,613 
67,686 $152,326,687 | 700,758 $197,759,112 | 700,519 $197,756,404 | 1,888,208 $3,922,488,880 | 30,431,856 $68,227,265,482 
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New Issvuzs REVIVALS 
COMPANY AND KIND 
OF INSURANCE 
No. Amount No. Amount No. Amount 
INDUSTRIAL BUSINESS 
Boston Mutual:— 
Whole life . 127,702 $36,090,881 27,886 $8,587,989 3,803 $1,120,734 
Endowment 103,887 20,904,354 29,303 6,011,306 2,376 469,616 
All other 14,709 3,043,523 : - 1,983 503,870 
Reversionary additions = - = = = - 
Totals 246,298 $60,038,758 57,189 $14,599,295 8,162 $2,094,220 
Columbian National :— 
Whole life . 134 $31,620 - - 1 $174 
Endowment 784 = = = 
All other . = = = = = = 
Reversionary additions = = |) & = = - 
Totals 140 $32,404 - - 1 $174 
Guardian:— 
Whole life . 324 $35,140 - — ~ = 
Endowment ~ = = = = = 
All other = = = = - = 
Reversionary additions - = - - - - 
Totals 324 $35,140 x = = = 
John Hancock Mutual:— - 
Whole life . : ; 4,726,872  $1,249,136,731 924,414 $211,067,386 21,791 $5,413,513 
Endowment 1,588,534 348,742,473 15,586 5,496,526 1,152 1 PSR 
All other 364,649 86,050,808 = = = 
Reversionary additions - - - - - - 
Totalv 6,680,055 $1,683,930,012 940,000 $216,563,912 22,943 $5,671,830 
Metropolitan:— : 
Whole life . . 17,999,837  $4,555,503,070 | 1,878,742 $530,445,899 15,758 $4,754,845 
Endowment . 14,686,338 2,847,818,013 207,890 58,118,437 6,139 1,512,449 
All other 369,233 79,731,802 - - - 
Reversionary additions ~ 32,087,460 - 6,928,788 - 20 
Totals . 33,055,408  $7,515,140,345 | 2,086,632 $595,493, 124 21,897 $6,267,314 
Morris Plan:— 
Whole life . - = - = - - 
Endowment - - - - - - 
All other 6,958 $1,329,001 545 $105,065 - - 
Reversionary additions - - - - - - 
Totals 6,958 $1,329,001 , 545 $105,065 - - 
Prudential :— 
Whole life . . 14,964,497  $3,968,922,001 | 1,810,529 $553, 893,909 30,041 $9,182,118 
Endowment 7,901,550 2,027,485,316 56,145 19,660,955 9,661 2,774,620 
All other 2,972,548 757,116,240 - - - 
Reversionary additions - 680,292,731 - 94,706,470 - 1,421,490 
Totals . 25,838,595 $7,433,816,288 | 1,866,674 $668,261,334 | 39,702 $13,378,228 
Washington National:— : 
Whole life . ‘ 42,206 $11,757,243 35,293 $10,221,402 1,701 $498,424 
Endowment 277,936 43,574,372 168,383 27,630,370 14,334 2,504,693 
All other 29,936 5,095,309 12,438 3,109,500 9 900 
Reversionary additions = = a zis iY. a 
Totals 350,078 $60,426,924 216,114 $40,961,272 16,044 $3,004,017 
Grand Totals . 66,177,856 $16,754,748,872 | 5,167,154  $1,535,984,002 108,749 $30,415,783 
Group [NsSURANCE 
Aetna 4,864  $2,167,160,931 453 $110,491,251 1 $26,000 
Bankers National 2 424 200 Me if pe me 
Columbian National 13 7,926,622 7 1,059,061 - = 
Connecticut Genera! 902 335,546,893 122 20,192,871 - = 
Continental American . 1 77,700 = = = a 
Equitable of New York 2,125 2,194,641,311 178 90,011,508 - Se 
Guardian . 2 1,977,093 - = = = 
John Hancock Mutual 743 414,836,828 118 77,340,954 2 74,000 
Lincoln National 146 53,597,889 15 3,575,430 1 67,000 
Metropolitan, 3,124 3,782,679,464 154 177,523,891 - - 
Morris Plan 82 46,163,305 15 76,437,104 - = 
Prudential . 2,571 1,531,927,686 337 84,274,940 = = 
Savings Banks! s 52 10,870,500 1 165,000 - = 
Sun Life (U.S - Branch) 719 224,728,386 109 16,697,860 4 203,000 
Travelers 3,634 2,184,109,517 280 95,694,938 = = 
Union Labor 86 62,810,784 6 610,900 - - 
United Life and Accident 1 58,000 a hi = Hd 
Washington National . 172 7,447,420 69 980,102 - = 
Totals 19,229 $13,026,984,529 1,864 $755,055,810 8 $370,000 


1 Policy year ends October 31. 





2 Converted to ordinary. 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES ADDITIONS DEDUCTIONS TERMINATIONS 1940 
No. Amount No. Amount No. Amount No. Amount No. Amount 
- - - - - - 27,149 $8,099,276 132,242 $37,700,328 
- - - - = - 26,236 5,313,448 109,330 22,071,828 
- - - - - - 2,633 634,402 14,059 2,912,991 
- - - - - - 56,018 $14,047,126 255,631 $62,685,147 
- - - - - - 13 $2,253 122 $29,541 
- - - - = - 2 243 4 541 
- = - - = - 15 $2,496 126 $30,082 
- - - - = = 29 $4,257 295 $30,883 
- = = - - = 29 $4,257 295 $30,883 
— $13,583,000 26,602 $7,657,975 | 167,137 $43,490,372 522,527  $133,915,251 5,010,015 $1,309,452,982 
= 10,490,000 10,313 2,272,121 35,238 7,298,198 154,380 35,336,383 1,425,967 324,624,856 
= 301,113 | 202,375 50,788,570 36,915 9,930,096 203,212 52,123,126 326,897 75,087,269 
= 42,956 - - - - = 42,956 =i = 
— $24,417,069 | 239,290 $60,718,666 | 239,290 $60,718,666 880,119  $221,417,716 6,762,879 $1,709, 165,107 
— $80,348,356 | 251,158 $32,614,352 | 443,085 $92,567,980 | 1,381,291  $371,855,804 | 18,321,119 $4,739,242,738 
= 11,902,262 | 110,120 11,357,740 |: 201,258 28,969,922 | 1,365,110 261,186,233 | 138,444,119 2,640,552,746 
= 1,358,385 | 304,167 83,511,316 21,102 5,940,208 267,039 69,880,257 385,259 88,781,038 
= _ 31,182 - 945 = 6,243 = 2,613,610 = 36,428,542 
— $93,640,185 | 665,445 $127,484,353 | 665,445 $127,484,353 | 3,013,440  $705,535,904 | 32,150,497 $7,505,005,064 
= = = - - a 6,958 $1,329,001 545 $105,065 
= = = - - = 6,958 $1,329,001 545 $105,065 
— $36,583,069 | 756,306 $236,125,051 |1,273,880 $396,954,065 | 1,107,546  $298,100,469 | 15,179,947 $4,109,651,614 
= 309 | 303,014 83,810,909 | 442,556 128,271,094 774,244 172,589,418 | 7,053,570 1,832,871,597 
= 1,328,443 |1,672,430 527,158,889 |1,015,314 318,972,694 | 1,028,682 295,677,006 | 2,600,982 670,953,872 
= 3,226,853 - 18,033,035 = 20,930,031 = 78,908,363 — 697,842,185 
— $41,138,674 |2,731,750 $865,127,884 |2,731,750 $865, 127,884 2,910,472  $845,275,256 | 24,834,499 $7,311,319, 268 
> $7,583 266 $67,710 1,061 $262,434 18,214 $6,040,663 60,191 $16,249,265 
= 64,029 3,320 609,197 11,947 1,996,348 156,647 26,868,864 295,379 45,517,449 
= = 13,008 2,258,782 3,586 676,907 20,055 3,769,130 31,750 6,018,454 
7 $71,612 16,594 $2,935,689 16,594 $2,935,689 194,916 $36,678,657 387,320 $67,785,168 
— $159,267,540 3,653,079 $1,056,266,592 |3,653,079 $1,056,266,592 | 7,061,967 $1,824,290,413 | 64,391,792 $16,656, 125,784 
— $564,113,442 - - - - 154 $482,744,171 5,164 $2,359,047,453 
> 6,800 = = = $29,0002 = 23,400 2 378,600 
= 1,380,492 - - - - 1 1,702,328 19 8,663,847 
= 65,603,371 = = = 33 47,570,169 991 373,772,966 
= 2,900 = - = - = 2,800 1 77,800 
— 413,152,105 = = = = 88 333,710,142 2,215 2,364,094,782 
= 432,051 = = = = = 50,208 2 2,358,936 
= 97,698,227 - - = - 35 84,693,529 828 505,256,480 
- 4,868,289 = = = - 16 18,029,331 146 44,079,277 
— 869,733,000 = = = - 130 679,188,503 3,148 4,150,747,852 
= - - - - - 2 66,632,899 95 55,967,510 
— , 802,592,615 = = = = 102 237,129,366 2,806 1,681,665,875 
= 1,898,950 = e = = = 1 1,245,050 52 11,689,400 
= 49,140,849 = - - - 53 46,816,032 779 243,954,063 
4 427,585,741 = - = - 111 ° 313,201,073 3,807 2,394,189,128 
= 9,194,736 = = = = 2 8,154,033 90 64,462,387 
= 1,000 = = = = = 5,000 1 54,000 
= 4,791,473 = - = - 1 818,397 240 12,400,598 
4 $2,812,196,041 = = = $29,000 729 $2,321,716,431 20,386 $14,272,860,949 
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a ‘ 
KIND OF ANNUITY ~ No. Amount No. Amount No. Amount : 
Massachusetts Companies ! 
Berkshire:— 
Individual . 3,738 $1,591,563 197 $79,904 - = 
Group = = = = = - 
Supplementary contracts 211 102,334 = = 38 $13,104 
Totals o 3,949 $1,693,897 197 $79,904 38 $13,104 
Columbian National:— 
Individual . 944 $396,234 161 $65,301 - - 3 
Group = = = = - a 
Supplementary contracts 126 62,748 = - 34 $14,632 | 
Totals s - 1,070 $458,982 161 $65,301 34 $14,632 i 
John Hancock Mutual:— 
Individual 6 6 31,985 $14,244,657 5,008 $2,394,592 = = 
Group 17,374 1,334,562 7,998 302,324 
Supplementary contracts 728 370,329 - - 170 $71,214 
Totals 5 50,087 $15,949,548 13,006 $2,696,916 170 $71,214 4 
Loyal Protective:— 
Individual . 2 $296 - - - - 
Group’ - - - - - - 
Supplementary contracts - - - - - - 
Totals 2 $296 - - - - 
Massachusetts Mutual:— 
Individual . 6 36,008 $17,093,666 2,011 $852,281 = = 
Group = - - : = 
Supplementary contracts 2,606 1,305,824 - - 539 $247,438 
Totals : 6 7 38,614 $18,399,490 2,011 $852,281 539 $247,438 
Ministers Mutual:— 
Individual . 16 $4,028 9. $1,648 = = 
Group = - - - - = 
Supplementary contracts * 6 1,012 - = = = 
Totals 3 0 O 22 $5,040 9 $1,648 = = 
Monarch:— 
Individual . - ~ - - - = 
Group = = - = = = 
Supplementary contracts 1 $445 - - = = 
Totals 1 $445 - - - = 
New England Mutual:— 

Individual . 6 ° 22,416 $11,310,814 2,285 $1,157,879 = = 
Group - - - = 
Supplementary contracts 2,013 1,012,194 - = 331 $161,231 
Totals 24,429 $12,323,008 2,285 $1,157,879 331 $161,231 — 

Savings Banks:—1 ‘ | 
Individual . 9,303 $1,243,399 702 $72,179 = = 
Group = = = = = 
Supplementary contracts 42 2,773 = - 21 $1,511 
Totals é : ° 9,345 $1,246,172 702 $72,179 21 $1,511 

State Mutual:— 

Individual . 4,124 $1,861,139 391 $171,837 = = 

Group - - - - 

Supplementary contracts 607 331,232 - - 104 $49,881 

Totals 4,731 $2,192,371 391 $171,837 104 $49,881 

Totals of Mass. Companies . 132,250 $52,269,249 18,762 $5,097,945 1,237 $559,011 © 
Companies of Other States 

Acacia Mutual:— 

Individual . - - - - - = 
Group - - - - 

Supplementary contracts 143 $60,959 - - 39 $15,447 
Totals 143 $60,959 = = 39 $15,447 





1 Policy year ends October 31. 
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Part II 
Contracts Invotvinc Lir—E ConTINGENCIES (PAID-FoR BUSINESS) 
OruER Net In Force Dec. 31, Incoms Now DEFERRED DEFERRED 
CHANGES 1940 PAYABLE Fuuiiy Pap Nor Fuuuy Parp 
No. Amount No Amount No. Amount No. Amount No. Amount 
-212  -$111,507 3,723 $1,559,960 1,205 $427,941 533 $183,065 1,985 $948,954 
-1 139 248 115,577 69 19,216 179 96,361 - - 
-213  - $111,368 3,971 $1,675,537 1,274 $447,157 712 $279,426 1,985 $948,954 
45 -$27,469 1,060 $434,066 488 $154,961 141 $62,031 431 $217,074 
-6 -697 154 76,683 29 15,689 125 60,994 > - 
-51 —$28, 166 1,214 $510,749 517 $170,650 266 $123,025 431 $217,074 
-2,293  -$998,868 | 34,700 $15,640,381 9,259 $3,460,530 6,307 $3,327,490 19,134 $8,852,361 
234 552,610 | 25,606 2,189,496 507 624,296 25,099 1,565,200 = = 
-7 -3,053 891 438,490 184 70,227 707 368,263 = - 
-2,066 -$449,311 | 61,197 $18,268,367 9,950 $4,155,053 32,113 $5,260,953 19,134 $8,852,361 
ie rs 2 $296 2 $296 - = - 
- - 2 $296 2: $296 - = = - 
-1,610  -$986,257 | 36,409 $16,959,690 11,907 $3,612,224 2,677 $897,017 21,825 $12,450,449 
~32 ~11,685 3,113 1,541,577 559 272,794 2,554 1,268,783 = = 
-1,642 $997,942 | 39,522 $18,501,267 12,466 $3,885,018 5,231 $2,165,800 21,825 $12,450,449 
= = 25 $5,676 12 $3,516 - = 13 $2,160 
- 6 1,012 6 1,012 C - = 
= = 31 $6,688 18 $4,528 - = 13 $2,160 
= 2 1 $445 1 $445 z ul = Z 
- - 1 $445 1 $445 - = = - 
-968  -$538,021 | 23,733 $11,930,672 9,415 $3,186,053 673 $112,516 13,645 $8,632, 103 
~33 ~12,966 2,311 1,160,459 655 340,093 1,656 820,366 = = 
-1,001  -$550,987 | 26,044 $13,091,131 10,070 $3,526,146 2,329 $932,882 13,645 $8,632,103 
~289 ~$41,108 9,716 $1,274,470 5,196 $588,629 654 $56,571 3,866 $629,270 
= E 63 4,284 63 4,284 a 2 = 
~289 -$41,108 9,779 $1,278,754 5,259 $592,913 654 $56,571 3,866 $629,270 
-270  -$143,722 4,245 $1,889,254 1,779 $687,747 215 $29,281 2,251 $1,172,226 
itil ~7,206 700 373,907 155 85,126 545 288,781 = - 
-281 -$150,928 4,945 $2,263,161 1,934 $772,873 760 $318,062 2,251 $1,172,226 
-5,543 -$2,329,810 | 146,706 $55,596,395 41,491 $13,555,079 42,065 $9,136,719 63,150 $32,904,597 
-2 ~$615 180 $75,791 6 $2,698 174 $73,093 Ss z 
~2 ~$615 180 $75,791 6 $2,698 174 $73,093 - - 
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New IssusEs 





NAME Oe COMES NY —_— | | 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Aetna:— 
Individual . 16,592 $11,667,278 1,240 $428,884 _ - 
Group 81,797 6,785,036 16,299 181,018 = = 
Sunplemen tary contracts 2,271 1,400,498 - - 497 $286,574 
Totals O 100,660 $19,852,812 17,539 $609,902 497 ~- $286,574 
Bankers National:— 
Individual . : C 19 $8,800 34 $22,899 = - 
Group i - 10 267 - 
Supplementary contracts 11 1,514 = - 4 $135 
Totals c 5 o 30 $10,314 44 $23,166 4 $135 
Connecticut General:— 
Individual . : 7 18,536 $8,363,202 1,626 $1,043,987 = = 
Group 12,984 661,167 6,727 62,054 = = 
Supplementary contracts 710 392,413 = - 194 $113,379 
‘Totals 6 32,230 $9,416,782 8,353 $1,106,041 194 $113,379 
Connecticut Mutual:— j 
Individual . 0 0 23,028 $10,763,354 2,778 $1,434,405 = = 
Group = = = - - = 
Supplementary contracts 645 _ 328,950 - = 173 —, $84,786 
Totals 6 5 6 23,673 $11,092,304 2,778 $1,434,405 173 $84,786 
Continental American:— 
Individual . : 0 433 $281,276 137 $88,844 = = 
Group = = = = = = 
Supplementary contracts 42 23,884 = - 9 $5,568 
Totals 4 0 475 $305,160 137 $88,844 9 $5,568 
Equitable of lowa:— 
Individual . O . 10,633 $4,555,576 1,247 $499,976 = = 
Group = - - = = 
Supplementary contracts 632 266,813 = - 95 $45,037 
Totals ‘ : O 11,265 $4,822,389 1,247 $499,976 95 $45,037 
Equitable of New York:— 
Individual . é 6 323,541 $157,928, 190 9,086 $2,273,465 = = 
Group 153,501 15,035,275 37,481 973,743 = = 
Supplementary contracts 6,009 2,799,380 = - 1,149 $477,833 
Totals ‘ : } 483,051 $175,762,845 46,567 $3,247,208 1,149 $477,833 : 
Farmers and Traders:— 5 
Individual . 3 é = - 1 $1,200 = = 
Group = = = = = = 
Supplementary contracts 22 $2,499 - - - = 
Totals 4 a : 22 $2,499 1 $1,200 = = 
Fidelity Mutual:— 
Individual . : ‘4 5,687 $2,242,115 646 $231,143 = = 
Group = = = - = = 
Supplementary contracts 350 151,799 E - 76 $35,282 
Totals 5 J 5 6,037 $2,393,914 646 $231,143 76 $35,282 
Guardian :— 
Individual . é 4,953 $2,463,158 68° $20,821 - - 
Group f = - = = = - 
Supplementary contracts 254 139,793 = - 69 $33,184 
Totals G 5,207 $2,602,951 68 $20,821 69 $33,184 
Home:— 
Individual . 5 A 1,709 $844,021 612 $201,812 = = 
Troup - - - - - - 
Supplementary contracts 339 139,833 - - 56 $20,018 
Totals ; 5 6 2,048 $983,854 612 $201,812 56 $20,018 
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Contracts InvonvinG LirE ConTINGENCIES (PaID-FoR Business) — Continued 















































OrxHER NET In Forcn Dec. 31, Income Now DEFERRED DEFERRED 
CHANGES 1940 PAYABLE Fuiuiy Pap Nort Fury Pap 
No. Amount No. Amount No. Amount No. Amount No. Amount 
-649 —$599,624 17,183 $11,496,538 10,214 $3,687,630 957 $359,838 6,012 $7,449,070 
1,376 1,344,717 99,472 8,310,771 1,659 604,678 97,705 7,669,195 108 36,898 
-12 —2,058 2,756 1,685,014 |, 2,753 1,683,306 3 1,708 = = 
715 $743,035 | 119,411 $21,492,323 14,626 $5,975,614 98,665 $8,030,741 6,120 $7,485,968 
-6 -$1,877 47 $29,822 10 $4,302 1 $71 36 $25,449 
= = 10 267 = - 10 267 = = 
= = 15 1,649 | © 9 277 6 1,372 = - 
-6 —$1,877 72 $31,738 19 $4,579 17 $1,710 36 $25,449 
-635 —$478,295 19,527 $8,928,894 5,531 $1,894,572 7,046 $1,847,537 6,950 $5,186,785 
339 247,952 20,050 971,173 67 12,434 19,983 958,739 i = 
8 4,261 912 510,053 912 510,053 = - = = 
—288 —$226,082 40,489 $10,410,120 6,510 $2,417,059 27,029 $2,806,276 6,950 $5,186,785 
~1,599 $871,125 24,207 $11,326,634 9,506 $3,380,081 814 $139,353 13,887 $7,807,200 
-12 -8,096 806 405,640 100 53,174. 706 352,466 = = 
-1,611 —$879,221 25,013 $11,732,274 9,606 $3,433,255 1,520 $491,819 13,887 $7,807,200 
-75, —$28,985 495 $341,135 42 $24,035 7 $768 446 $316,332 
=o —1,246 48 28,206 48 28,206 = = a re 
-78 —$30,231 543 $369,341 90 $52,241 7 $768 446 $316,332 
—903 —$433,758 10,977 $4,621,794 2,693 $750,766 1,948 $720,699 6,336 $3,150,329 
45 19,270 772 331,120 181 63,033 591 268,087 a = 
-—858 —$414,488 11,749 $4,952,914 2,874 $813,799 2,539 $988,786 6,336 $3,150,329 
—16,731 -$10,219,770 | 315,896 $149,981,885 86,893 $22,944,882 40,956 $15,891,506 188,047 $111,145,497 
2,405 3,592,713 | 193,387 19,601,731 3,733 2,148,668 189,654 17,453,063 i = 
~145 —53,941 7,013 3,223,272 6,816 3,146,852 197 76,420 = = 








-14,471 -$6,680,998 | 516,296 $172,806,888 97,442 $28,240,402 230,807. $33,420,989 188,047 $111,145,497 





























a a 1 $1,200 1 $1,200 i = i 
ie ve zz, Pe a iT eh a = a 

22 2,499 = - 22 $2,499 Bie 
= = 23 $3,699 1 $1,200 22 $2,499 7 = 
-394 -$172,298 5,939 $2,300,960 1,723 $450,912 509 $145,939 3,707 $1,704,109 
-16 ~11,551 410 175,530 27 15,984 383 159,546 a = 
-410 —$183,849 6,349 $2,476;490 1,750 $466,896 892 $305,485 3,707 $1,704,109 
~370 —$160,144 4,651 $2,323,835 1,035 $383,563 525 $241,657 3,091 $1,698,615 
-4 —2,784 319 170,193 314 168,960 5 1,233 Gi = 
-374 ~$162,928 4,970 $2,494,028 1,349 $552,523 530 $242,890 3,091 $1,698,615 
77 —$51,488 2,244 $994,345 930 $404,250 403 $33,911 911 $556, 184 
7 10,602 402 170,453 72 32,084 330 138,369 a 5 
-70 —$40,886 2,646 $1,164,798 1,002 $436,334 733 "$172,280 911 $556,184 





——— 
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In Force Dec. 31, TRANSFER FROM 
939 New Issurs InsuRANCE Account ” 
NAME OF COMPANY | 
AND 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Lincoln National:— 
Individual . ; 3 2 : 7,303 $3,078,575 737 $366,886 = = 
Group Es a = = = = = - 
Supplementary rontracts 5 3 247 119,414 - - 66 $24,770 
Totals . . . 6 6 7,550 $3,197,989 737 $366,886 66 $24,770 
Metropolitan :— 5 
Individual . 6 0 6 y 14,573 $7,438,751 985 $401,247 = = 
Group . Hs 221,762 63,377,310 15,340 649,470 = = 
Supplementary contracts : A 2,021 932,249 SM - 521 $221,247 
Totals 3 5 5 A . 238,356 $71,748,310 16,325 $1,050,717 521 $221,247 
Mutual:— 
eta , : 3 ; 51,736 $19,398,260 1,212 $468,918 = = 
Trou. 5 i = = ; = = = - 
Bap pionentary contracts : Z 5,063 2,373,931 = - 632 $279,630 
Totals 6 6 6 . . 56,799 $21,772,191 1,212 $468,918 632 $279,630 
Mutual Benefit :— 
Ges 6 0 5 5 3,389 $1,710,400 298 $138,560 = = 
rou. 2 . = = = - = = 
Supplementary contracts. F 2,580 1,062,423 = = 343 $184,976 
Totals ; s ; C 5 5,969 $2,772,823 298 $138,560 343 $184,976 
Mutual Trust:— 
Individual . ; 6 ‘ 5 1,651 $554,875 129 $78,457 = = 
Group 5 é = = = - =) = 
Supglementwey contracts. 3 352 21,426 = = 60 $10,394 
Totals 5 4 : ; - 2,008 $576,301 129 $78,457 60 $10,394 
National:— 
Individual . F ' : B 13,316 $5,416,091 1,137 $564,228 = = 
Group ; a = = = - = = 
Sapulementary contracts 3 ; 565 275,914 = - 135 $63,439 
Totals 5 : 3 5 5 13,881 $5,692,005 1,137- $564,228 135 $63,439 
New York:— 
Individual . . 6 . 3 87,048 $49, 147,902 1,069 $942,983 = = 
Group i = = = - = = 
Supplementary contracts ‘ : 4,869 2,313,784 - - 1,137 $472,741 
Totals ‘ ; 2 ¢ 6 91,917 $51,461,686 1,069 $942,983 1,137 $472,741 
North American:— 
Individual . = - = = = = 
Group - ~ - - - = 
Supplementary contracts 6 $250 - - 1 $47 
Totals 6 $250 - - 1 $47 
Northwestern Mutual:— 2 
Individual . . : c : 11,449 $3,451,868 1,077 $278,415 = = 
Group 2 : = = = = = = 
Supplementary contracts " ‘ 4,630 1,660,253 = - 666 $288,718 
Totals 3 5 : % 5 16,079 $5,112,121 1,077 $278,415 666. $288,718 
Penn Mutual:— 
Se : 5 i 3 36,784 $17,385,055 2,191 $1,084,695 = = 
rou : 3 = = = = = = 
Sundlonietaus contracts y 5 3,162 1,484,035 = - 485 $235,241 
Totals ;: 3 A 6 _ 39,946 $18,869,090 2,191 $1,084,695 485 $235,241 
Phoenix Mutual:— 
Individual . 6 6 5 3 16,549 $7,300,336 1,383 $450,089 = = 
Group 5 E z Se = = = = = 
Supplementary contracts 5 a 870 376,155 - - 229 $108,198 
To tals ¥ 5 , s A 17,419 $7,676,491 1,383 $450,089 229 $108,198 



















































































Part IT 45 
Contracts Invo.tvine Lire ContiINGENCIES (PAIp-For Business) — Continued 
OrTsEeR NET In Forces Dec. 31, IncomE Now DEFERRED DEFERRED 
CHANGES PAYABLE Fuuty Paip Nort Futuy Parp 
No. Amount No. Amount No. Amount No. Amount No. Amount 
-536  -$227,277 | 7,504 $3,218,184 2,163 $488,747 771 $233,189 4,570 $2,496,248 
-6 -1,398 307 142,786 14 5,674 293 137,112 = = 
-542 -$228,675 | 7,811 ‘$3,360,970 2,177 $494,421 1,064 $370,301 4,570 $2,496,248 
@ 
-663  -$440,435 | 14,895 $7,399,563 8,760 $3,371,345 984 $369,039 5,151 $3,659,179 
11,891 4,278,673 | 248,993 68,305,453 9,664 8,894,069 | 230,184 55,750,668 9,145 3,660,716 
=29 -13,243 | 2.520 ‘1,140,253 388 98,999 2,132 1,041,254 = = 
11,206 $3,824,995 | 266,408 $76,845,269 | 18,812 $12,364,413 | 233,300 $57,160,961 14,296 $7,319,895 
9,445 -$1,176,610 | 43,503 $18,690,568 | 20,326 $7,265,573 5,203 $2,540,620 17,974 $8,884,375 
-120 49,048 | 5,575 —-2,604,513 5,575 2,604,513 - = - - 
-9,565  -$1,225,658 | 49,078 $21,295,081 | 25,901 —-$9, 870,086 5,203 $2,540,620 17,974 $8,884,375 
-129 -$70,428 | 3,558 $1,778,532 2,439 $1,042,515 311 $165,754 808 $570,263 
-58 29,591 | 2,865 ‘1,224,808 355 129,397 2,430 1,076,311 80 19,100 
187 -$93,019 | 6,423 $3,003,340 2,794 $1,171,912 2,741 $1,242,065 888 $589,363 
~110 $47,929 | 1,670 $585,403 310 $62,740 395 $88,640 965 $434,023 
-14 546 398 31,274 349 15,000 49 16,274 - - 
~124 -$48,475 | 2,068 $616,677 659 $77,740 444 $104,914 965 $434,023 
-589  -$247,002 | 13,864 $5,733,317 9,451 $3,200,200 59 $9,494 4,354 $2,523,623 
-16 -7,697 684 331,656 = i 684 331,656 - = 
-605  -$254,699 | 14,548 $6,064,973 9,451 $3,200,200 743 $341,150 4,354 $2,523,623 
3,245 -$2,317,115 | 84,872 $47,773,770 | 31,338 —«$11,794,598 14,920 $10,340,872 38,614 $25,638,300 
~76 ~17,191 | 5,930 2,769,334 5,911 2,755,485 “19 13,849 = eles 
3,321 -$2,334,306 | 90,802 $50,543,104 | 37,249 $14,550,083 14,939 $10,354,721 38,614 $25,638,300 
221 $14,065 221 $14,065 = a = a 221 $14,065 
= < 7 297 7 $297 = dy = - 
221 $14,065 228 $14,362 7 $297 = af 221 $14,065 
~305 ~$68,664 | 12,221 $3,661,619 12,204 $3,653,010 = a 17 $8,609 
89 16,521 | 5,385 1,965,492 | 5,385 —+1,965,492 Z = = - 
216 -$52,143 | 17,606 $5,627,111 17,589 $5,618,502 = i 17 $8,609 
2,011 -$1,062,089 | 36,964 $17,407,661 16,734 $5,433,827 4,510 $4,106,027 15,720 $7,867,807 
-80 35,408 | 3,567 —_—1,683,868 3,359 1,583,912 208 99,956 - = 
~2,091 $1,097,497 | 40,531 $19,091,529 | 20,093 +—« $7,027,739 4,718 $4,205,983 15,720 $7,867,807 
-1,031  -$498,538 | 16,901 $7,251,887 7,395 $2,979,784 535 $139,313 8,971 $4,132,790 
-14 -6,333 1,085 478,020 176 60,634 909 417,386 - = 
-1,045  -$504,871 | 17,986 $7,729,907 7,571 $3,040,418 1,444 $556,699 8,971 $4,132,790 
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TABLE G-2.—EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 





















































In Force Dec. 31, TRANSFER FROM 
1939 New Issvuxzs INsURANCE ACCOUNT 
NAME PIRSA H eee NDE a 
KIND OF ANNUITY No. Amount No. Amount No. Amount 
Companies of Other States — Con. 
Presbyterian Ministers’ Fund:— . » 
Individual . b 5 3 730 $171,661 95 $17,281 = - 
Group P - - = = = - 
Supplementary Contracts. : 70 23,278 - = 20 $6,851 
Totals 4 ; 3 5 3 800 $194,939 95 $17,281 20 $6,851 
Provident Mutual:— 
Individual . 6 3 3 c 14,297 $5,769,553 1,006 $374,925 = =. 
Group 2 i A - - = - = - 
Supplementary contracts a : 1,363 615,160 = ~ 255 $118,612 
Totals 6 é 5 5 0 15,660 $6,384,713 1,006 $374,925 255 $118,612 
Prudential :— 
Individual . 0 5 6 C 37,689 $19,456,831 3,128 $1,699,407 = = 
Group i . 142,176 26,289,512 21,748 1,080,967 = = 
Supplementary contracts i é 3,422 1,520,556 = - 523 $286,052 
Totals ; 6 ‘ 6 2 183,287 $47,266,899 24,876 $2,780,374 523 $286,052 
Security Mutual:— i 
Individual . " is H i 62 $18,445 4 $521 - = 
Group “ 5 = - = = = = 
Supplementary contracts ; i BH) (9) 9,223 = = 9 $3,060 
Totals 6 . . 6 6 97 $27,668 4 $521 9 $3,060 
Sun Life (U. S. Branches : 
Individual . 5 14,881 © $7,261,200 1,415 $771,998 = = 
Group 5 : 8,245 5,124,071 = - = - 
Supplementary contracts. i 481 210,670 - — 163 $100,079 
Totals A 3 : 2 5 23,607 $12,595,941 1,415 $771,998 163 _ $100,079 
Travelers :— 
Individual . : 6 6 d 24,792 $19,981,408 2,349 . $1,931,344 = = 
Group 5 ; 30,138 1,290,273 498 47,017 = = 
Supplementary contracts WMO CRS 2,868 1,396,058 = - 594 $318,588 
Totals + O . : “. 57,798 $22,667,739 2,847 $1,978,361 594 $318,588 
Union Central:— 
Individual . b J i : 17,700 $12,545,268 1,991 $1,398,593 = = 
Group i ; = = = = = = 
Supplementary contracts c 1,516 622,268 apni - 250 . $121,775 
Totals Fi : b ; 19,216 $13,167,536 1,991 $1,398,593 PANY) S20 $121,775 
Union Labor:— @ 
Individual . c 6 i 2 119 $45,114 24 $7,186 3 = 
Group | , , = = = = ms 
Supplementary contracts H A 4 103 a - 3 $268 
Totals 3 6 A 5 3 123 $45,217 24 $7,186 3 $268 
Union Mutual:— ' 
Individual . 4 i K Y 179 $52,649 54 $18,670 = = 
Group i ! oe = = = ay am 
Supplementary contracts : 915 13,683 = - 27 $6,420 
Totals Keay anata ? 258 $66,332 54 $18,670 27 $6,420 
United Life and ccident: _ 
Individual S = = = ing = 
Group = - = = = = 
Supplementary contracts 4 $846 - - 1 $223 
Totals 4 $846 = - 1 $223 
Washington National:— . 
Individual . i : 4 : 519 $132,963 75 $27,047 = = 
Group ; \ = = = = = = 
Supplementary Contracts i ; 8 1,963 33 13,017 1 $357 
Totals : 5 4 i 4 527 $134,926 108 $40,064* 1 $357 
Totals of other States . . - 1,456,143 $518,738,796 135,970 $20,276,439 8,482 $3,968,929 
Grand totals malate . 1,588,393 $571,008,045 154,732 $25,374,384 9,719 $4,527,940 
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Contracts Invotvine Lire ConTINGENCIES (Paip-ror Business) — Concluded 
















































































OTHER NET In Force Dec. 31, Incomp Now DEFERRED D2FERRED 
CHANGES 1940 PAYABLE Fuuiy Parp Nor Fuuuiy Parp 
No. Amount No. Amount No. Amount No. Amount No. Amount 
-8 ~$2,700 817 $186,242 732 $142,332 - - 85 $43,910 
-2 —467 88 29,662 88 29,662 = - = = 
-10 —$3,167 905 $215,904 820 $171,994 = - : 85 $43,910 
-500 —$269,952 14,803 $5,874,526 6,625 $2,095,071 594 $164,506 7,584 $3,614,949 
—24 -9,170 * 1,594 724,602 222 100,485 1,372 624,167 = = 
—§24 —$279,122 16,397 $6,599,128 6,847 $2,195,506 1,966 $788,673 7,584 $3,614,949 
-1,760  -$1,015,855 39,057 $20,140,383 18,060 $7,628,841 919 $174,927 20,078 $12,336,615 
20,213 3,153,276 | 184,137 30,523,755 4,539 3,745,872 169,875 18,371,513 9,723 8,406,370 
-73 —28,174 3,872 1,778,434 507 231,765 3,365 1,546,669 = = 
18,380 $2,109,247 | 227,066 $52,442,572 23,106 $11,606,478 174,159 $20,093,109 29,801 $20,742,985 
+1 -$720 65 $18,246 34 $9,074 | 29° $9,072 2 $100 
-4 ~143 40 12,140 = ‘ - 40 12,140 = a 
-5 —$863 105 $30,386 34 $9,074 69 $21,212 2 $100 
—892 —$486,218 15,404 $7,546,980 8,755 $3,569,363 622 $142,197 6,027 $3,835,420 
—258 204,615 7,987 5,328,686 132 66,273 24 13,292 7,831 5,249,121 
-9 © 2,968 635 307,781 635 307,781 = = = - 
$284,571 24,026 $13,183,447 9,522 $3,943,417 646 $155,489 13,858 $9,084,541 
—$1,027,310 26,111 $20,885,442 10,159 $4,892,749 3,904 $3,752,695 12,048 $12,239,998 
423,977 31,167 1,761,267 681 384,046 30,486 1,377,221 = be 
—104 3,430 1,714,542 3,374 1,670,838 56 43,704 = i 
—$603,437 60,708 $24,361,251 14,214 $6,947,633 34,446 $5,173,620 12,048 $12,239,998 
$1,077,624 18,406. $12,866,237 4,693 $1,688,053 1,921 $905,134 11,792 $10,273,050 
9,132 1,736 734,911 218 94,677 1,518 640,234 = 3 
—$1,086,756 20,142 $13,601,148 4,911 $1,782,730 3,439 $1,545,368 11,792 $10,273,050 
-$791 131 ’ $51,509 = - 1 _ $41 130 $51,468 
= 7 Syl 7 $371 - - - = 
—$791 138 $51,880 U $371 1 $41 130 $51,468 . 
—$4,060 220 $67,259 183 $55,257 - - 37 $12,002 
~—262 | 104 19,841 59 . 2,423 45 $17,418 = = 
—$4,322 324 $87,100 242 $57,680 45 $17,418 37 $12,002 
e 5 $1,069 ih y 5 $1,069 = - 
= 5 $1,069 = = 5 $1,069 = rz 
$15,454 531 $144,556 67 $23,064 23 $2,198 441 $119,294 
Z 42 15,337 42 15,337 a e g a 
—$15,454 573 $159,893* 109 $38,401*| 23 $2,198 441 $119,294 
-8,976 -$10,047,659 |1,591,619 $532,936,505 337,390  $126,555,695 842,330 $151,212,947 411,899  $255,167,863 
-14,519 -$12,377,469 |1,738,325 $588,532,900 378,881  $140,110,774 884,395  $160,349,666 475,049  $288,072,460 
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TABLE M-1.—Sources oF INCREASES AND DECREASES 





InsuraNcE Incomu 

















Dividend 
Accumulations 
COMPANIES Premiums and Investment Other 
and Other Supplementary Income Income 
Considerations Contracts (Net) Items 
Without Life 
Contingencies 
1 Acacia Mutual $11,120,695 $932,062 $3,791,977 $317,678 
2 Aetna . 100,391,428 15,086,732 23,211,394 - 
3 Bankers National . 1,871,623 180,013 248,404 251 
4 Berkshire 6,841,717 1,493,263 1,999,640 112,984 
5 Boston Mutual eGiaine 25,7951 482,567 1 - 
2,610, 1402 - - - 
6 Columbian National 5,665,640 490,961 1,731,531 - 
7 Connecticut General 40,125,360 3,604,795 9,698,331 - 
8 Connecticut Mutual 48,937,239 8,231,279 14,275,582 1,593,861 
9 Continental American . 3,811,978 407,226 916,761 - 
10 Equitable of Iowa. 20,851,387 3,915,890 7,118,573 376,080 
11 Equitable of New York . 298,869,614 35,437,413 78,916,818 - 
12 Expressmen’ s Mutual 820,679 9,621 4,303 1,273 
13 Farmers and Traders 1,175,520 54,499 331,697 - 
14 Fidelity Mutual 14,433,812 1,921,657 4,308,226 95,781 
15 Guardian 16,939,799 2,754,825 4,685,392 28,600 - 
16 Home . 13,055,280 2,342,873 3,939,768 28,982 
17 John Hancock Mutual . Nioneosees 1 11,392,243 1 22,327,839 1 148,7211 
69,365,663 2 10,732,631 2 - - 
18 Lincoln National . 27,651,388 2,179,555 4,416,132 6,561,033 
19 Loyal Protective . 135,607 4,791 69,431 - 
20 Massachusetts Mutual . 69,229,192 17,414,115 24,405,854 2,451,531 
21 Massachusetts Protective 1,256,517 29,994 231,622 = 
22 Metropolitan i (eee orale 1 41,911,2881 175,198,1211 845,929 1 
328,063,0222 2,872,425 2 
23 Ministers Mutual 97,699 4,010 25,663 - 
24 Monarch. 751,949 34,207 212,211 32 
25 Morris Plan. 1,013,440 - 43,695 14,463 
26 Mutual : 142,830,521 19,682,374 43,746,113 249,615 
25 Mutual Benefit 73,390,740 16,421,247 24,796,580 - 
26 Mutual Trust 5,808,628 830,532 1,862,082 - 
29 National 23,913,537 3,720,201 7,778,804 410,245 
30 New England Mutual 60,803,621 10,243,508 15,368,305 111,458 
31 New York 261,722,047 50,494,002 94,859,219 107,135 
32 North American 2,637,375 - 422,466 225,956 
33 Northwestern Mutual 133,537,408 24,741,523 48,512,173 = 
34 Paul Revere 801,576 6,605 107,219 - 
35 Penn Mutual 74,943,570 16,754,889 22,860,729 531,984 
36 Phoenix Mutual . : 29,282,650 5,187,992 8,444,811 136,401 
37 Presbyterian Ministers Fund 2,575,979 341,114 1,026,070 - 
38 Provident Mutual. : 36,180,013 6,354,091 12,298,123 7,859 
39 Prudential legis 1 38,644,150! 136,451,799 1 394,1521 
305,835,292 2 584,914 2 - - 
40 Security Mutual . 3,053,429 291,721 810,640 - 
41 State Mutual : 19,289,052 4,231,704 6,111,748 59 
42 Sun Life (U.S. Branch). 47,525,102 7,058,059 11,881,314 2,282 
43 Travelers 121,001,625 12,741,676 36,325,034 - 
44 Union Central. 5 40,020,377 10,064,681 11,871,363 1,101 
45 Union Labor : 1,248,094 20,969 101,958 - 
46 Union Mutual 2,772,660 327,897 754,857 26,208 
47 United Life and Accident 1,323,822 112,385 405,728 537 
48 Washington National 3,833,976 35,185 390,495 = 
Totals teicosere 1601 $378, 165,612 1 $870,104,1621 $14,782,1911 
$ 705,874,117 2 $14,189,970 2 - - 
1 Ordinary. 


2 Industrial. 
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Dividend 
Accumulations 
Maturities, and Commissions, 
Total Deaths Disabilities, Surrenders Supplementary Taxes and Other Total 
Income Annuities Contracts Insurance Expenses Disbursements 
Without Life 
Contingencies 
$16,162,412 $2,987,099 $591,413 $1,875,862 $578,478 $2,679,570 $8,712,422 1 
138,689,554 40,111,886 14,641,834 8,682,006 9,984,679 12,334,186 85,754,591 2 
_ 2,300,291 434,690 18,470 189,641 64,478 679,941 1,387,220 3 
10,447,604 2,192,821 807,777 1,498,481 1,084,802 1,657,281 7,241,162 4 
1,604,6921 186,695 1 156,253 1 154,2761 17,2351 258,004 1 772,4631\ 5 
2,610, 1402 415,733 2 182,1122 479,539 2 - 1,108,904 2 2,186,288 2 
7,888,132 2,146,964 734,886 1,191,971 238,340 1,085,095 5,397,256 6 
53,428,486 12,009,402 6,210,844 4,044,768 1,763,647 5,538,192 29,566,853 7 
73,037,961 9,143,437 7,523,842 5,849,804 4,291,745 8,810,922 35,619,750 8 
5,135,965 696,106 331,353 443,212 205,735 844,510 2,520,916 9 
32,256,930 4,171,488 2,477,295 3,653,054 2,451,229 3,903,467 16,656,533 10 
413,223,845 71,512,377 49,749,228 42,698,417 20,386,476 29,559,334 213,905,832 11 
1,165,876 278,834 - 140,904 4,320 121,442 545,500 12 
1,561,716 206,093 97,395 183,457 23,672 284,889 795,506 13 
20,759,476 3,708,603 3,383,412 2,244,768 1,186,823 2,103,098 12,626,704 14 
24,408,616 - 3,820,483 2,297,367 2,959,345 1,802,216 2,931,280 13,810,691 15 
19,366,903 3,872,439 1,765,908 2,251,999 1,068,727 2,422,683 11,381,756 16 
133,883,033 1 18,195,779 1 13,429,6121 12,791,4211 6,159,842 1 15,169,461 1 65, 746, 1151\ 17 
80,098, 294 2 15,804,461 2 2,398,837 2 14,382,526 2 - 22,712,953 2 55, 298,777 2f 
40,808,108 8,464,294 2,335, 280 2,911,015 1,441,824 10,835,957 25,988,370 18 
209,829 6,400 329 2,649 1,031 54,750 65,159 19 
113,500,692 17,133,338 11,420,896 9,469,215 11,606,992 10,285,444 59,915,885 20 
1,518,133 310,080 23,567 129,697 31,334 232,136 726,814 21 
f666,514,5891 110,640,793 1 76,468,696 1 63,491,6221 20,282,287 1 65,741,930 336,625,3281| 22 
(330,935,447 2 64,353,018 2 60,867,088 2 93,525,541 2 1,727,506 2 95,784,024 2 316,257,177 2 
127,372 19,175 28,127 13,145 782 9,575 73,804 23 
998,399 104,299 8,844 78,916 14,280 213,309 419,648 24 
1,071,598 298,557 5,113 - - 573,561 877,231 25 
206,508,623 49,738,729 28,586,752 29,000,493 11,648,020 18,374,035 137,348,029 26 
114,608,567 25,148,200 4,342,301 12,389,683 9,784,964 9,964,811 61,629,959 27 
8,501,242 1,052,296 700,822 1,138,368 416,030 1,178,939 4,486,455 28 
35,822,787 6,175,259 5,127,925 3,404,616 1,930,051 3,760,173 20,398,024 29 
86,526,892 12,984,832 7,423, 143 7,989,823 5,073,631 8,205,687 41,677,116 30 
407,182,403 70,017,169 58,536,407 41,082,186 34,050,433 33,065,084 236,751,279 31 
3,285,797 1,323,888 48,849 443,554 - 391,281 2,207,572 32 
206,791,104 45,994,181 9,524,710 22,679,903 14,348,833 15,696,797 108,244,424 33 
915,400 95,681 2,181 34,596 4,947 217,617 355,022 34 
115,091,172 20,340,892 13, 447, 198 12,523,058 10,462,036 9,819,747 66,592,481 35 
43,051,854 6,062,240 5,339,327 3,981,324 3,209,042 3,973,485 22,565,418 36 
3,943, 163, 658,061 1,028,302 367,006 148,816 154,037 2,356,222 37 
54,840,086 8,241,277 8,712,848 6,229,185 3,271,417 5,092,704 31,547,431 38 
547,271,085 1 85,948,508! 44,779,429! 46,030,8211 22,890,917 1 57,289,835 1 256,939,510 :) 39 
306,420, 206 2 59,362,8782  21,965,6512  101,402,2022 406,521 2 75,845,365 2 258,982,617 2 
4,155,790 1,027,211 220,317 790,737 166,455 797,914 3,002,634 40 
29,632,563 7,036,669 834,075 3,072,988 2,287,930 3,340,978 16,572,640 41 
66,466,757 12,353,326 10,670,742 6,853,277 6,012,060 6,420,296 42,309,701 42 
170,068,335 43,598,866 24,704,418 14,690,051 8,512,001 16,821,079 108,326,415 43 
61,957,522 15,000,071 5,064,046 7,395,614 1,740,667 15,373,599 44,573,997 44 
1,371,021 727,846 30,697 38,026 21,739 201,331 1,019,689 45 
3,881,622 1,231,817 195,246 653,603 150,759 679,201 2,910,626 46 
1,842,472 424,330 164,865 216,562 32,414 334,206 1,172,377 47 
4,259,656 548,337 27,194 172,734 22,348 1,567,644 2,338,257 - 48 
$3,958,046,1251) $728,381,318! $424,019,535! $388,127,8531  $220,879,4841  $391,050,497!  $2,152,458,687 } 
$720,064,0872| $139,936,0902  $85,413,6882 $209,789,8082 $2,134,0272 $195,451,2462 $632,724,859 2 
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COMPANIES 


1 Acacia Mutual. 

2 Aetna . 

3 Bankers National 
4 Berkshire 3 
5 Boston Mutual 


6 Columbian National 
7 Connecticut General 
8 Connecticut Mutual 
9 Continental American 
10 Equitable of Iowa 


11 Equitable of New York 
12 Expressmen’s Mutual 
13 Farmers and Traders 
14 Fidelity Mutual 

15 Guardian 


16 Home. 
17 John Hancock Mutual 


18 Lincoln National 
19 Loyal Protective . 
20 Massachusetts Mutual 


21 Massachusetts Protective . 


22 Metropolitan . 


23 Ministers Mutual 
24 Monarch 
25 Morris Plan 


26 Mutual . 

27 Mutual Benefit 

28 Mutual Trust . 

29 National . 

30 New England Mutual 


31 New York. 
32 North American A 
33 Northwestern Mutual 
34 Paul Revere : 
35 Penn Mutual . 


36 Phoenix Mutual 


37 Presbyterian Ministers Fund 


38 Provident Mutual 
39 Prudential 


40 Security Mutual 


41 State Mutual . 

42 Sun Life (U.S. Branch) 
43 Travelers - 

44 Union Central . 

45 Union Labor 


46 Union Mutual . 


47 United Life and Accident : 


48 Washington National 
Totals . 


1 Ordinary. 
2 Tndustrial. 


Increase in 





P.D.9 
Taste M-1.—Sources oF INCREASES AND DECREASES IN 





Increase in Reserves for Increase 
Reserves on Dividend in Other Total Increase Net Gain 
Contracts Accumulations Reserves and in Reserves from Insurance 
Involving Life and Other Assets 
Contingencies Contracts Not Admitted 
$5,794,413 $454,049 $163,377 $6,411,839 $1,038,151 
39,122,871 7,438,541 29,193 46,590,605 6,344,358 
611,947 131,101 303 743,351 169,720. 
1,645,809 604,396 = 2,250,205 956,237 
eee: 1 14,7551 —2,492 359,327 1 472,9021 
457,576 2 = - 457,576 2 33,724 2 
1,829,693 306,889 -750 © 2,135,832 355,044 
18,269,334 2,325,052 210,805 20,805,191 3,056,442 
23,469,974 5,475,299 ~—194,407 28,750,866 8,667,345 
1,688,407 243,813 = 1,932,220 682,829 
9,096,015 2,288,303 = 11,384,318 4,216,079 
127,270,755 19,884,031 519,516 147,674,302 51,648,711 
437,343 5,465 = 442,808 177,568 
630,961 34,339 13 665,313 100,897 
4,654,916 1,118,062 - 5,772,978 2,359,794 
6,059,890 1,375,116 64,024 7,499,030 3,098,895 
4,184,752 1,553,056 - 5,737,808 2,247,339 
ane 1 6,991,304 1 1,502,8561 50,259,7711 17,877,147 
13,402,9702 - - 13,402,9702 11,396,547 2 
9,190,766 1,046,434 494,914 10,732,114 4,087,624 
72,459 4,152 = 76,611 68,059 
27,970,354 10,054,956 —108,236 37,917,074 15,667,733 
713,614 543 1,204 715,361 75,958 
150,618,0781 27,579,6301 -755,3801 177,442,3281 152,446,933 
21,057,222 2 1,307,926 2 - 22,365,1482  -7,686,878 2} 
32,647 1,889 2,640 37,176 16,392 
411,215 24,545 —10,801 424,959 153,792 
47,890 - 12,215 60,105 134,262 
27,518,756 12,013,166 —247,115 39,284,807 29,875,787 
25,616,387 9,928,419 - 35,544,806 17,433,802 
2,139,835 527,868 - 2,667,703 1,347,084 
8,030,873 2,706,336 248,766 10,985,975 4,438,788 
24,389,093 6,822,838 - 31,211,931 18,637,845 
76,986,582 24,195,549 1,512,619 102,694,750 67,736,374 
719,291 - 140,156 859,447 218,778 
40,507,147 15,589,774 —559,159 55,537,762 43,008,919 
455,920 2,848 -10 458,758 101,620 
26,837,661 8,668,596 94,747 35,601,004 12,897,737 
12,805,718 2,914,813 308,328 16,028,859 4,457,577 
680,079 246,637 —332 926,384 660,557 
13,398,302 4,277,225 7,670 17,683,197 5,609,458 
Me ecules 1 20,983,714 1 - 198,003,763 1 92,327,812! 
46,504,229 2 190,330 2 ~ 46,694,559 2 743,030 2 
712,260 167,058 -15,991 863,327 289,829 
6,154,670 2,440,688 - 8,595,358 4,464,565 
14,618,494 2,381,980 490,830 16,509,644 7,647,412 
46,079,950 6,114,942 -3, 134,367 49,060,525 12,681,395 
12,640,094 1,350,021 34,881 14,024,996 3,358,529 
210,160 625 16,500 227,285 124,097 
456,571 205,915 - 662,486 308,510 
523,839 86,408 -3,412 606,835 63,260 
916,256 16,126 6,421 938,803 982,595 
eerie 1  $210,597,2661 —$152,1341 $1,205,799,8971 $599,787,541 1 
$81,421,997 2 $1,498, 256 2 - $82,920,253 2 $4,418,975 2 
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Increase 


in 
Surplus 


$542,786 
11,242,542 
53,954 
—514,621 
81,810 


99,395 
4,349,117 
2,521,513 

168,976 
2,291,464 


15,783,118 
—53,306 
30,301 
155,485 
482,105 


296,225 
11,208,257 


1,046,050 
43,780 
—1,424,436 


57,077 
14,439,773 


6,861 
16,487 
34,770 


—22,974,964 
1,619,469 
247,251 
335,846 
3,291,125 


15,933,463 
146,365 
5,237,460 
272,910 
2,285,643 


662,290 
118,433 
1,167,047 
1,996,671 


79,920 


654,151 
—765,006 
19,305,738 
—129,357 
66,841 


—64,703 
40,840 
459,764 


Surplus 
December 
31, 1940 


$4,227,936 
31,864,966 
727,047 
785,930 
758,946 


581,581 
11,709,381 
15,330,824 

1,590,814 
8,713,869 


99,775,012 
1,587,610 
454,870 
4,803,142 
5,338,205 


4,532,633 
71,990,385 


6,443,110 
848,073 
18,083,827 


828,084 
322,949,720 


23,582 
876,112 
1,037,397 


29,538,211 
31,864,612 

3,512,864 
11,444,306 
17,339,480 


176,892,818 
1,105,359 
61,904,954 
1,323,177 
30,698,151 


8,452,228 
1,982,404 
20,993,436 
80,577,355 


468,082 


8,933,016 
3,498, 152 
71,559,824 
8,083,961 
893,426 


669,130 
720,038 
2,008,944 





Increase Increaseg 
in or 
Net Profit Dividends Dividends General Decreases Surplus 
from to to Contingency from Other December 
Investments  Policyholders Stockholders Reserves Sources 31, 1939 
$84,990 $580,355 - - - $3,685,150 
6,885,244 1,764,847 $900,000  -$400,000 $277,787 20,622,424 
1,920 92,686 25,000 - - 673,093 
—590,162 620,696 - 260,000 - 1,300,551 
—133,459 223,909 - a ~ 677,136 
—235,842 4,597 - -8,520 —23,730 482,186 
492,753 1,083,821 240,000 -2,000,000 123,743 7,360, 264 
—660,491 5,485,341 - = - 12,809,311 
—128,108 190,104 95,641 100,000 - 1,421,838 
-477,347 2,767,268 100,000 -1,420,000 - 6,422,405 
1,554,299 35,448, 852 - 443,000 -1,523,040 83,991,894 
—13,078 217,796 = - - 1,640,916 
—12,411 = 30,000 28,231 46 424,569 
-378,054 1,788,170 -- 38,085 - 4,647,657 
-658,414 1,958,316 60 - - 4,856,100 
—376,855 1,454,259 - 120,000 - 4,236,408 
—3,853,762 21,392,571 ~7,233,444 —52,548 60,782,128 
—832,057 98,880 350,000 — -1,760,637 5,397,060 
-57,269 8,729 45,000 50,000 136,719 804,293 
—5,252,926 11,839,243 - - - 19,508,263 
11,119 - 30,000 = 771,007 
-19,442,339 111,103,993 - - 226,050 308,509,947 
—4,164 5,367 - - - 16,721 
4,933 41,063 44,560 - —56,615 859,625 
7,261 = 105,000 1,753 - 1,002,627 
-39,513,311 13,337,440 - - - 52,513,175 
~2,546,830 12,899,519 = 367,984 - 30,245,143 
—378,525 721,308 = = = 3,265,613 
—285,662 3,817,280 - - - 11,108,460 
—2,938,543 8,408,177 —  -1,000,000 - 14,048,355 - 
_ —25,742,441 38,064,892 — +12,000,000 4,422 160,959,355 
-63,698 - - 8,715 - 958,994 
—4,661,367 33,110,092 - - = 56,667,494 
19,346 - 20,000 - 171,944 1,050,267 
—250,487 10,361,607 - - - 28,412,508 
—1,464,491 2,330,796 - - = 7,789,938 
—12,382 529,742 = —¢ = 1,863,971 
—55,299 4,387,112 - - - 19,826,389 
—6,581,533 83,938,552 400,000 - -154,086 78,580,684 
—2,808 195,351 - 11,750 - 388,162 
—635,569 3,174,845 - - - 8,278,865 
—3,162,185 4,796,781 = = 453,452 4,263,158 
4,544,424 9,488 - - 2,089,407 52,254,086 
304,523 3,792,409 = = = 8,213,318 
2,527 41,033 18,750 - - 826,585 
54,472 340,956 = - -86,729 733,833 
~11,003 = 20,000 - 8,583 679,198 
-66,063 50,083 500,000 - 93,315 1,549,180 
—$107,511,124  $422,478,326 $2,924,011 —$22,632,446 -$978,821 $1,097,380,304 


$92,946,680 $1,190,326,984 
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TaBLeE M-2.—ANALysIs OF INCREASE IN RESERVE 
INCREASES IN RESERVE 
Dividends Left 
to Accumulate 
Tabular and Present Tabular Increase in 
COMPANIES Net . Considerations «Value of Less Actual Reserve 
ae Reserve Premiums for Disability Tabular Reserve on Account 
Dec. 31, 1989 or Supplementary Claims Interest Released of Change in 
Considerations Contracts Incurred Valuation 
Without Life Basis 
Contingencies 
1 Acacia Mutual $80,669,753 $10,034,023 $932,062 $127,459 $2,956,034 $39,567 - 
> Aetna. 581,791,378 96,746,008 15,086,733 2,791,211 20,774,470 1,089,370 $3,084,728 
3 Bankers National 5,637,751 1,575,449 180,013 16,769 217,281 7,663 13,257 
4 Berkshire . 60,605,085 5,434,828 1,481,945 60,687 2,012,746 —6,188 - 
5 Boston Mutual 5,518,622! 853,906 1 25,7951 8331 202,7811 6251 - 
7,298,9802 1,678,256 2 = 9,9512 270,208 2 - 11,9282 
6 Columbian National 43,396,398 5,042,993 490,962 64,601 1,559,177 122,819 48,000 
7 Connecticut General 243,319,937 36,629,933 3,604,795 1,275,990 8,667,301 —36,524 1,000,000 
g Connecticut Mutual 341,766,315 41,570,863 8,231,279 1,128,043 11,101,806 126,900 912,155 
9 Continental American . 21,772,060 3,292,188 407,226 49,204 797,534 62,419 = 
10 Equitable of Iowa 177,962,902 17,743,778 3,915,891 475,847 6,302,465 45,253 - 
11 Equitable of New York —_2,219,972,717 249,681,977 35,437,413 8,256,393 72,352,937 -179,729 4,660,483 
12 Expressmen’s Mutual . 8,260,668 735,886 9,620 - 256,151 =a = 
13 Farmers and Traders . 8,759,690 1,082,024 54 499 11,506 318,714 -10,414 = 
14 Fidelity Mutual . 118,163,613 12,216,111 1,921,657 467,058 4,168,225 18,948 ie 
15 Guardian 128,030,376 13,791,475 2,754,825 782,893 4,011,933 § -121,609 411,364 
16 Home. ‘ 98,124,119 11,029,849 2,342,873 281,140 3,227,984 —43,269 28,872 
17 John Hancock Mutual. 578,699,906! 81,708,374!  11,392,2431 908, 6951 20,738,843! 681,6131 - 
275,1386,1832 49,479,7322 - 10,160,056 2 - = 
18 Lincoln National. 117,882,413 , 25,257,622 2,179,555 207,233 4,497,716 144,897 442 442 
19 Loyal Protective. 197,872 113,488 4,791 141 7,667 151 e 
90 Massachusetts Mutual. 638,470,267 57,266,969 17,414, 115 1,941,750 20,934,658 600,958 574,226 
21 Massachusetts Protective 6,590,613 1,109,643 29,994 10,515 247,266 -8,444 - 
92 Metropolitan 2,882,449,3871 382,402,844! 41,911,288! 9,377,977! 103,424,862! —572,3781 2,181,953! 
1,745,751,3222  242,159,6802  2,872,4252 872,1872 62,456,848 2 1,2282 1,106,2042 
93 Ministers Mutual 692,912 87,893 4,010 - 22,378 1,055 = 
24 ‘Monarch : 4,376,684 2,441,508 34,207 1,605,605 165,713 22,456 - 
95 Morris Plan 299,331 627,978 = - 30,998 6,156 - 
296 Mutual . ‘ 1,350,459,870 112,192,100 19,682,374 7,852,754 42,408,465 -3,692,387 1,945,579 
27 Mutual Benefit . 661,467,916 59,741,412 16,421,247 152,676 20,729,480 461,848 - 
28 Mutual Trust 41,678,775 4,825,951 830,532 - 30,476 «1,495,509 63,138 fi 
29 National . 197,442,598 20,180,251 4,897,822 370,547 6,369,481 224.579 a 
30 New England Mutual . 428,295,108 49,791,570 10,243,508 405,023 13,828,092 531,466 254,475 
31 New York . 2,511,979, 161 212,206,000 50,494,001 18,435,656 ° 76,741,342 -3,895,543 2,884,068 
32 North American. 14,346,273 9,808,314 ZS 51,622 522,499 28,014 96,150 
33 Northwestern Mutual . 1,191,094,052 108,035,701 24,741,523 302,391 37,274,935 —21,961 - 
34 Paul Revere 1,747,596 667,067 6,605 3,852 71,926 -1,544 = 
35 Penn Mutual 685,402,648 62,731,943 16,754,889 1,649,094 21,910,476 780,079 663,394 
36 Phoenix Mutual . 240,284,691 24,806,189 5,187,992 760,457 8,286,078 282,394 49,500 
37 Presbyt’n Ministers F’ d 26,483,224 2,393,281 341,113 5,652 826,259 17,135 = 
38 Provident Mutual 332,241,766 29,658,610 7,520,068 574,258 11,770,259 151,487 1,083,490 
39 Prudential . 2,062,177,075! 310,713,742! 38,611,2481 8,321,2271 75,455,2741 -723,2881 12,426,635 
1,599,240,4842 289,853,498 2 574,569 2 — 58,228,077 2 = = 
40 Security Mutual . 23,066,001 2,314,288 296,704 60,874 771,164 -18,454 = 
41 State Mutual 175,584,895 15,701,780 4,231,704 299,081 5,505,551 -74,493 - 
42 Sun Life (U. 5. Branch) 323,198,173 40,922,843 7,058,059 627,928 10,981,181 242,912 222,057 
43 Travelers 873,331,361 115,887,720 12,741,676 4,874,086 31,662,950 -4,372 1,895,337 
44 Union Central 371,054,773 33,319,289 9,828,985 925,139 12,952,377 185,248 85,077 
45 Union Labor 1,819,503 1,147,088 20,969 25,802 82,254 -3,711 3,383 
46 Union Mutual . 21,209,345 2,290,385 333,341 724 682,461 19,202 s 
47 United Life and Accident 9,466,238 1,173,103 112,385 56,436 348,147 —24,510 55,888 
48 Washington National . 6,835,094 2,929,017 35,185 2,297 282,353 —5,502 = 








Totals 


1 Ordinary. 


$3,627,426, 969 2 


2 Industrial. 


$533, 171,166 2 


$3,446,994 2 


$1,2282 


. {$19,924,076,905 1 $2,274,915,2491 $380,239,7211 $75,629,602! $669,956,083 1-$5,702,6041 $35,022,513 1 
$882,1382 $126,115, 189 2 


$1,118, 1322 


Part IT 
FOR THE YEAR ENDING DEcEMBER 31, 1940 


eee a a 


167,997 
—323,749 
7,304 


—58,875 


56,796 


218,476 
129,673 1 


781,683 
848,103 


—47,4021 
9,794 


796,130 
715,015 
13,995 


111,458 


59,226 
—8,677 


583,513 
91,828 


-33,5651 
247/655 2 


—68,991 
~73,389 
—941,918 
295,793 


—1,502 
11,354 





Totals 


$94,808,982 
719,401,432 
7,648, 183 
69,589, 103 
6,602,562! 
9,269,323 2 


50,724,950 
294,629,429 
404,513,612 

26,387,935 
206,446,136 


2,590, 123,316 
9,262,325 
10,216,019 
136,917,716 
149,718,053 


115,210,044 
694,259,347 1 
334,775,971 2 
151,393,561 
324,110 
738,051,046 


7,979,587 
3,421, 128,531! 
2,055,219,894 2 

808,248 

8,655,967 

964,463 


1,531,644,885 
759,689,594 
48,938,376 
229,485,278 
503,460,700 


2,868,903,911 
"17,844,125 
1,361,426,641 
2,495,502 
790,476,036 


279,749,129 
30,066,664 
382,999,938 
2,506,948,3481 
1,892,648,973 2 
26,490,572 


201,179,527 
383,179,764 
1,039,446,840 
428,646,681 
3,095,288 


24,533,956 
11,199,041 
10,078,444 





Tabular 
Cost 


$4,157,003 
50,161,332 
783,308 
2,205,645 
288,165 1 
604,382 2 


2,047,151 
14,606,029 
11,765,498 

1,501,963 

6,229,711 


83,772,865 
270,906 
402,850 

4,293,161 
5,430,028 


4,532,769 
29,128,466! 
21,488,877 2 
13,472,406 

35,966 
21,376,748 


394,918 
166,847,047 1 
91,792,273 2 
28,035 
1,827,926 
610,220 


47,542,716 
24,507,280 
1,889,171 
6,887,830 
18,334,198 


86,004,959 
1,863,737 
46,123,292 
216,254 
23,279,421 


7,910,918 
718,127 
10,810,795 
120,813,348} 
85,933,093 2 
937,120 


6,800,355 
15,419,466 
56,778,688 
13,871,876 

956,657 


998,947 
553,750 
1,434,045 


Reserves 
Released 
by Death 


$1,018,435 
8,338,737 
66,348 
1,079,647 
63,7111 
106,724 2 


912,616 
3,607,270 
4,005,245 

168,120 
1,531,112 


24,130,852 
115,303 
65,581 
1,681,385 
1,501,555 


1,594,564 
6,737,357 1 
5,328,874 2 
1,398,761 
2,410 
7,275,412 


71,768 
28,378, 185 ! 
26,116,797 2 

7,592 

18,448 

1,486 


21,822,778 
11,577,995 
358,211 
2,927,229 
5,020,988 


30,058,400 
330,252 
21,112,116 
8,095 
8,877,820 


2,660,515 
387,755 
3,765,263 
23,347,191 
24,605,770? 
386,747 


2,655,518 
3,259,196 
10,198,647 
6,617,784 
15,305 


610,146 
143,813 





63 
Depucrions IN RESERVE 
Annuity, 
Reserves Supplementary Reserve 
Released Contract, Dec. 31, 1940 
by Other Disability and Total 
Terminations Accumulated Deductions 
(Net) Dividend 
Payments 
$2,054,462 $758,709 $7,988,609 $86,820,373 
15,007,264 18,207,474 91,714,807 627,686,625 
329,610 84,837 1,264,103 6,384,080 
1,793,229 1,648,255 6,726,776 62,862,327 
352,002! 18,2441 722,1221 5,880,440 ) 
801,6602 - 1,512,766 2 7,756,557 2 
1,714,037 590,591 5,264,395 45,460,555 
6,602,406 5,669,712 30,485,417 264,144,012 
9,100,651 9,124,830 33,996, 224 370,517,388 
675,143 353,751 2,698,977 23,688,958 
5,646,153 3,749,935 17,156,911 189,289,225 
54,861,580 60,344,990 223,110,287 2,367,013,029 
168,320 2,835 557,364 8,704,961 
300,207 42,545 811,183 9,404,836 
4,433,247 2,542,258 12,950,051 123,967,665 
4,176,005 3,097,380 14,204,968 135,513,085 
3,222,509 2,001,836 11,351,678 103,858,366 
18,600,888!  12,342,3821 66,809,093 1 627,450,254 1 
19,177,405 2 241,6622 46,236,818 2 288,539, 153 2 
5,998,882 2,660,433 23,530,482 127,863,079 
9,891 1,360 49,627 274,483 
15,423,486 17,486,336 61,561,982 676,489,064 
168,230 39,901 674,817 7,304,770 
120,390,7261  44,862,4591 360,478,417 1} 3,060,650,114 3} 
166,586,0652  2,608,2892 287,103,4242| 1,768,116,4702 
36,945 8,228 80,800 727,448 
147,627 1,621,220 3,615,221 5,040,746 
247 5,289 617,242 347,221 
38,663,623 33,361,225 141,390,342 1,390, 254,543 
15,450,258 11,141,338 62,676,871 697,012,723 
1,713,985 635,311 4,596,678 44,341,698 
4,885,547 6,335,383 21,035,989 208,449,289 
11,316,251 9,336,925 44,008,362 459,452,338 
65,734,184 73,936,356 255,733,899 2,613,170,012 
482,809 101,763 2,778,561 15,065,564 
26,705,601 20,294,659 114,235,668 1,247,190,973 
58,661 6,128 289,138 2,206,364 
16,336,801 20,748,272 69,242,314 721,233,722 
5,703,226 7,157,803 23,432,462 256,316,667 
1,224,246 326,596 2,656,724 27,409,940 
11,986,948 6,512,054 _ 33,075,060 349,924,878 
72,341,647! 42,688,4511 © 259,185,6371| 2,247,762,711 :) 
135,768,547 2 406,521 2 246,713,9312| 1,645,935,0422 
987,055 234,308 2,545,230 23,945,342 
4,099,296 3,594,694 17,149,863 184,029,664 . 
10,389,316 13,912,259 42,980,237 340,199,527 
24,101,740 22,823,818 113,902,893 925,543,947 
10,566,499 8,599,898 39,656,057 388,990,624 
42,440 50,436 1,064,838 2,030,450 
835,825 207,311 2,652,229 21,881,727 
349,267 76,052 1,122,882 10,076,159 
328,965 32,552 1,850,880 8,227,564 


55,318 


Orowhe 


20 


21 
22 





$3,606,4281 $23,357,743,897 1 
—$247,655 2 


$4,291,914,1612 








$920,823,0661 $249,968,982! $595,517,937! $469,374,382! $2,235,684,367 1 
$199,818,6252 $56,158,1652 $322,333,6772 $3,256,472? HEE: 





$21,122,059,5301 
$3,710,347,222 2 
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ConrripuTorY RETIREMENT SystEMS IN Errect oN December 31, 1940. 


TaBLE I.—AssETs AND LIABILITIES—DECEMBER 31, 1940. 





NAME OF 


RETIREMENT SYSTEM 





Counttes 
Barnstable County 
Berkshire County 
Bristol County . 
Dukes County 
Essex County . 
Franklin County 
Hampden County 
Hampshire County 
Middlesex County 
Norfolk County . 
Plymouth County 
Worcester County 


Totals . ¢ 
Cities and Town 
Adams 
Amesbury 
Andover . 
Arlington 
Athol j 
Attleboro 
Belmont . 
Beverly . 
Braintree . 
Brockton . 
Cambridge 
Chicopee . 
Clinton 
Danvers . 
Dedham . 
Easthampton 
Fairhaven 
Fall River 
Framingham 
Gardner . 
Gloucester 
Greenfield 
Haverhill 
Hingham 
Holyoke . 
Hull 
Lawrence . 
Leominster 
Lexington 
Lowell 
Lynn 
Malden 
Marlborough 
Marblehead 
Maynard . 
Melrose 
Methuen . 
Milford 
Milton 
Natick 
Needham 
New Bedford 
Newburyport 
North Adams 
Northampton 


North Attleborough i 


Northbridge 
Norwood . 
Peabody . 
Pittsfield . 
Plymouth. 
Reading . 
Revere 
Salem 
Saugus 
Southbridge 
Springfield 
Stoneham. 
Swampscott 
Taunton . 
Wakefield. 
Waltham . 
Watertown 
Webster . 
Wellesley 
Westfield . % 
West Springfield 
Weymouth 
Winchester 
Winthrop 
Woburn 


Totals 











Pension 
Admitted Annuity Annuity Accu- — Pension Undis- Disburse- 
Assets Savings Reserve mula- Reserve Expense tributed Income ments 
tion Income 
$47,327 $23,572 $340 $23,092 = $323 = $18,150 $4,124 
30,275 17,549 457 11,763 - 506 = 13,175 5,943 
109,766 56,890 1,285 47,983 = 1,799 1,809 46,343 17,144 
1,428 561 = 750 = 117 — 1,576 134 
244,221 121,563 2,947 114,138 - 822 4,751 96,770 31,212 
6,186 2,232 30 = 3,916 = 7,268 1,085 
66,548 36,054 1,635 27,190 = 583 1,086 28,870 13,183 
30,952 14,630 132 15,957 = 233 = 16,172 8,547 
550,714 312,570 24,456 201,928 = 57 ~—«:11,708 181,511 36,834 
114,415 113,484 16,588 51,813 = — -67,470 47,529 14,292 
65,201 37,568 1,615 25,850 = 168 = 32,382 18,384 
317,577 199,860 20,363 88,141 = 16 9,197 74,890 23,715 
$1,584,610 $936,533 $69,848 $608,613 — $8,540 -$38,924 $564,586 $174,597 
$22,585 $11,792 = $10,513 - $220 $60 $10,342 $3,076 
17,483 12,044 $8 5,370 = 60 1 12,048 7,370 
49,501 26,070 671 21,775 = 150 835 22,064 7,657 
106,453 51,096 1,736 52,895 = 726 = 44,572 14,496 
33,401 17,034 220 15,910 - 237 = 14,679 4,621 
62,125 28,737 709 30,703 = 104 1,872 26,260 7,309 
136,809 59,543 1,526 75,480 - 260 = 51,763 = 11,173 
41,431 28,899 930 11,482 = 114 6 25,851 16,054 
65,182 32,649 1,712 30,631 - 190 = 29,552 14,071 
107,999 60,388 1,230 45,766 = 615 = 53,706 24,729 
286,424 135,861 3,921 142,387 = = 4,255 188,802 8,407 
93,533 46,216 1,259 45,713 | = 6 339 45,490 21,056 
26,409 13,456 225 12,170 = 2 556 12,667 4,824 
47,882 20,791 897 24,676 - 22 1,496 18,927 5,358 
26,042 15,032 816 9,234 - 48 912 14,122 8,310 
33,198 19,363 946 12,767 = 122 = 16,759 9,889 
8,846 5,416 257 2,976 - 170 27 8,293 5,240 
155,639 110,397 10,598 34,461 = 183 = 100,422 75,420 
60,233 28,852 593 30,511 - 23 254 26,458 11,464 
32,718 19,496 662 11,890 = 561 109 20,504 12,577 
49,180 36,399 1,503 10,699 = 101 478 36,158 22,841 
62,787 34,872 1,007 26,426 - 482 = 31,2385 . 14,825 
116,480 62,054 1,275 49,685 $40 173 3,253 57,286 24,207 
39,060 17,153 - 20,659 - 374 874 19,911 2,660 
96,472 54,760 1,621 39,935 - = 156 50,418 26,655 
20,023 10,471 103 7,680 = 1,769 = 17,102 2,390 
250,317 143,425 3,059 101,754 = 110 1,969 124,921 52,144 
66,810 34,527 839 31,036 = 223 185 29,311 10,914 
° 55,944 28,169 1,502 25,853 = 420 = 23,724 8,390 
111,561 65,594 2,199 42,217 = 779 772 63,547 31,154 
251,974 125,867 4,648 113,689 = = 7,770 123,551 49,511 
60,803 40,697 2,287 17,618 = 201 = 43,672 25,960 
39,239 24,679 164 12,278 - 51 2,067 24,160 11,528 
76,661 38,996 987 35,035 = 286 1,357 35,126 18,128 
2,092 1,366 = 568 = 158 = 3,916 1,824 
80,340 42,297 470 36,900 = 206 467 37,353 16,108 
47,431 23,469 543 22,852 = 35 532 19,892 6,119 
40,082 20,359 380 19,310 = 33 = 15,924 7,118 
60,110 31,329 463 26,597 = 241 1,480 28,241 10,258 
40,714 18,968 259 21,392 = 95 = 15,568 2,606 
71,378 36,738 1,047 31,164 = 342 2,087 33,113 12,665 
164,122 122,766 12,638 26,033 = 256 2,429 152,972 (113,174 
27,546 19,857 302 6,740 = 232 415 22,628 15,579 
45,982 25,006 799 18,904 - 751 522 22,290 7,906 
62,752 34,366 1,688 25,698 = 1,000 = 29,173 13,186 
24,591 17,083 312 6,884 = 312 = 15,343 7,153 
13,804 5,167 = 8,234 - 71 332 5,649 1,581 
76,509 37,629 1,280 36,735 = 453 412 33,394 14,236 
46,804 23,860 637 21,415 = 42 850 24,831 10,912 
105,679 56,520 1,688 41,396 = 70 6,005 50,189 21,081 
24,580 19,015 898 4,331 = 99 237 21,552 15,356 
10,781 4,338 6 6,205 - 151 81 11,455 674 
46,834 21,427 589 23,956 = 162 700 24,644 11,105 
70,172 41,940 1,695 25,741 = 258 538 39,886 20,105 
34,972 17,755 21 16,842 = 354 = 15,455 5,305 
24,129 14,358 581 9,013 = = 177 13,907 8,519 
328,070 190,652 9,438 126,119 = 154 1,707 180,427 91,665 
34,378 15,512 716 17,607 = = 543 17,209 7,213 
22,497 16,400 166 5,456 = 65 410 15,690 10,515 
158,254 87,898 3,208 62,995 - 917 3,236 77,887 36,235 
61,446 37,904 590 22,029 = 1 922 34,434 19,782 
61,717 30,754 1,168 29,487 = 49 259 29,161 11,634 
120,116 52,540 1,301 62,250 = 235 3,790 51,855 15,264 
33,039 17,349 386 14,596 = 580 128 15,205 4,455 
105,087 46,204 557 57,446 = 226 654 40,120 9,082 
84,025 39,177 1,180 43,475 = 193 = 32,187 7,856 
40,351 19,496 887 19,074 = 492 402 18,400 7,624 
89,180 45,304 1,116 41,198 = 119 1,443 38,792 13,500 
24,259 14,995 189 8,769 = = 306 19,905 4,305 
32,436 19,305 1,272 11,610 = 104 145 17,770 11,681 
28,105 15,064 37 12,378 = 290 336 12,892 4,404 





$5,055,568 $2,744,962 


$98,617 $2,133,273 


$40 $17,528 $61,148 $2,662,7073$1, 147,188 
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NAME OF 
RETIREMENT SYSTEM 


Counties 
Barnstable County 
Berkshire County 
Bristol County 
Dukes County 
Essex County . 
Franklin County . 
Hampden County 
Hampshire County 
Middlesex County 
Norfolk County 
Plymouth County 
Worcester County 


Totals 


Cities and Towns 
Adams i 6 
Amesbury 
Andover 
Arlington 
Athol . 
Attleboro 
Belmont 
Beverly 
Braintree 
Brockton 
Cambridge . 
Chicopee 
Clinton 
Danvers 
Dedham 
Easthampton 
Fairhaven 
Fall River . 
Framingham 
Gardner 
Gloucester . 
Greenfield 
Haverhill 
Hingham 
Holyoke 
Hull. 
Lawrence 
Leominster . 
Lexington 
Lowell 
L 


yRD . 
Malden 
Marlborough 
Marblehead 
Maynard 
Melrose 
Methuen 
Milford 
Milton 
Natick 
Needham . 
New Bedford 
Newburyport 5 
North Adams ‘ 
Northampton x 
North Attleborough 
Northbridge 5 
Norwood 
Peabody 
Pittsfield 
Plymouth 
Reading 
Revere 
Salem 
Saugus 5 
Southbridge 
Springfield . 
Stoneham 
Swampscott 
Taunton 
Wakefield 
Waltham 
Watertown . 
Webster 
Wellesley 
Westfield . f 
West Springfield . 
Weymouth . 5 
Winchester -. 
Winthrop 
Woburn 


Totals 


TaBLE JI].—Totat INcomMES—DEcEMBER 31, 1940. 














Annuity Pension Interest Expense 
Deposits Accumulation Deficiency Fund Interest All Other Total 
$6,074 $10,791 $206 $219 $460 $400 $18,150 
4,730 7,287 10 403 745 - 13,175 
16,600 24,026 - 2,000 2,441 1,276 46,343 
561 750 - 250 15 - 1,576 
34,628 54,757 - 700 6,380 305 96,770 
2,235 = = 5,000 33 = 7,268 
10,156 16,362 300 338 951 763 28,870 
4,786 10,607 256 = 523 - 16,172 
56,517 106,749 - 100 14,066 4,079 181,511 
16,328 22,156 - 111 8,743 191 47,529 
11,324 19,289 - = 1,719 = 32,332 
25,229 36,989 = 259 11,201 1,212 74,890 
$189,168 $309,763 _ $772 $9,380 $47,277 $8,226 $564,586 
$3,975 $5,767 $19 $28 $553 - $10,242. 
3,861 7,226 254 250 452 = 12,043 
8,445 11,644 - 400 1,299 $276 22,064 
15,351 25,733 515 960 2,013 = 44,572 
5,121 8,220 17 600 574 147 14,679 
9,825 14,469 - 200 1,554 212 26,260 
18,949 29,458 801 600 1,955 = 51,763 
9,937 14,548 198 177 991 = 25,851 
11,179 16,261 179 200 1,715 18 29,552 — 
19,754 29,711 484 1,500 2,031 226 53,706 
37,941 142,258 = 908 7,092 603 188,802 
16,133 25,326 = 1,533 2,422 76 45,490 
4,619 7,161 - 350 520 17 12,667 
6,540 10,652 73 400 1,262 - 18,927 
5,165 7,516 - 150 871 420 14,122 
5,992 9,510 191 375 691 e 16,759 
1,768 5,946 43 340 196 = 8,293 
37,411 56,210 192° 2,432 4,177, = 100,422 
9,070 15,265 = 420 1,550 153 26,458 
6,667 11,992 37 700 838 270 20,504 
11,949 21,807 548 400 1,002 452 36,158 
10,632 16,800 = 1,250 1,861 692 31,235 
21,884 29,839 = 1,500 3,612 451 57,286 
7,103 11,402 60 §25 694 127 19,911 
18,092 28,131 - 1,450 2,379 366 | 50,418 
7,237 9,765 = = 100 = 17,102 
50,395 66,324 193 1,500 5,287 1,222 124,921 
10,251 15,682 - 200 1,889 1,289 29,311 
* 9,465 12,962 314 = 983 = 23,724 
23,235 34,425 - 2,500 3,172 215 63,547 
42,720 71,983 = 1,350 7,434 64 123,551 
15,124 26,630 120 1,000 793 5 43,672 
8,154 11,561 - 1,400 928 2,117 24,160 
12,760 19,084 - 616 1,908 758 35,126 
1,416 2,000 = 500 - = 3,916 
13,839 ~ 20,566 = 375 2,493 80 37,353 
7,035 11,137 = 300 1,416 4 19,892 
6,080 8,413 239 400 592 200 15,924 
11,098 14,763 717 679 952 32 28,241 
5,930 8,577 - 300 761 = 15,568 
11,853 17,773 = 600 1,781 1,106 33,113 
40,538 106,366 = 1,000 4,356 712 152,972 
6,602 14,789 211 500 526 = 22,628 
8,183 11/712 214 500 1,046 635 22,290 
10,677 15,979 295 980 1,042 200 29,173 
5,227 9,205 309 300 302 = 15,343 
1,821 3,690 50 60 28 - 5,649 
11,498 18,929 131 750 2,086 - 33,394 
9,376 13,131 - 650 1,397 277 24,831 
18,152 24,699 - 650 2,669 4,019 50,189 
7,037 13,436 207 200 672 - 21,552 
4,349 6,500 61 500 45 = 11,455 
9,052 14,586 - 500 506 ~ 24,644 
14,650 21,850 367 1,600 1,219 200 39,886 
5,438 8,716 269 400 632 = 15,455 
4,741 7,530 177 875 244 340 13,907 
63,723 101,243 - 5,252 9,473 736 180,427 
4,893 11,200 - 100 883 133 17,209 
5,945 8,613 34 661 330 107 15,690 
28,063 43,152 1,200 1,500 3,705 267 77,887 
12,954 18,593 499 800 1,588 = 34,434 
9,512 16,333 - 1,920 1,370 26 29,161 
17,933 27,677 he 1,800 3,106 1,339 51,855 
5,068 8,117 54 1,000 869 97 15,205 
13,862 23,517 116 250 1,659 716 40,120 
11,712 18,095 567 780 1,033 = 32,187 
6,384 10,284 - 638 1,036 58 18,400 
14,362 21,109 114 466 1,909 832 38,792 
10,924 7,393 = 1,249 189 150 19,905 
6,742 9,510 109 420 909 80 17,770 
4,703 7,433 11 198 545 2 12,892 
$918,076 $1,537,884 $10,189 $55,867 $118,167 $2,662,707 


$22,524 


FDS 











Totals . F . $10,348 $940,513 $93,823 $25,729 


Part IT 71 
Taste IIJ.—DispursEMENTS—DeEcEMBER 31, 1940. 
Ordinary 

NaME OF Annuity Pension and _ Accidental Adminis- 
RETIREMENT SYSTEM Payments Payments Refunds Accidental Death trative All Other Total 

Disability Benefits Expenses 

Counttes 
Barnstable County . $50 $3,131 $878 - - $65 = $4,124 
Berkshire County. 78 4,948 792 - - 97 $28 5,943 
Bristol County . : 106 12,679 1,536 $925 = 1,797 101 17,144 
Dukes County . - = = = - - 134 = 134 
Essex County . : 367 26,014 3,938 = - 637 256 31,212 
Franklin Couuty een 2 675 = = = 408 = 1,085 
Hampden County . 127 11,829 1,017 = = 201 9 13,183 
Hampshire County . 31 7,118 1,313 - = 81 4 8,547 
Middlesex County . 2,928 15,443 17,280 974 - 101 108 36,834 
. Norfolk County 3 1,635 5,944 5,657 945 = 111 = 14,292 
Plymouth County . 190 | 14,833 2,740 = $600 21 = 18,384 
Worcester County . 2,952 8,527 9,716 2,015 - 267 238 23,715 
Totals f i $8,466 $111,141 $44,867 $4,859 $600 $3,920 $744 $174,597 
Cities and Towns 
Adams . : 3 - $2,014 $958 = = $49 $55 $3,076 
Amesbury 5 z $39 6,476 570 = = 285 - 7,370 
Andover . f ‘ 60 7,087 = = - 458 52 7,657 
Arlington i 7 130 12,216 1,212 = = 938 = 14,496 
Athol ; C ; 33 3,972 192 = - 416 8 4,621 
Attleboro 5 86 6,440 323 = - 224 236 7,309 
Belmont . " : 148 8,254 2,248 = = 454 69 11,173 
Beverly . , 158 14,906 790 = = 197 3 16,054 
Braintree s , 229 12,690 814 $67 - 81 190 14,071 
Brockton . 5 147 21,064 2,080 = - 1,400 38 24,729 
Cambridge 3 ; 365 3,965 3,075 91 - 908 2 8 8,407 
Chicopee . ‘ A 135 11,333 6,958 728 - 1,528 374 21,056 
Clinton . 4 4 21 4,133 322 = = 348 - 4,824 
Danvers . y 4 34 4,449 472 - - 395 8 5,358 
Dedham . y ‘ 103 7,739 164 - - 207 97 8,310 
Easthampton : 2 108 9,424 100 = - 257 = 9,889 
Fairhaven i E 41 4,766 94 = - 339 - 5,240 
Fall River é ; 1,147 65,707 1,658 4,085 - 2,324 499 75,420 , 

Framingham . ; 135 9,200 1,625 = = 398 106 11,464 
Gardner . ss 3 88 10,482 1,211 — - 623 173 12,577 
Gloucester 5 176 21,662 502 = = 487 14 22,841 
Greenfield ; i 146 10,428 © 1,802 a $981 1,158 310 14,825 
Haverhill 3 : 145 17,797 3,543 1,053 = 1,588 81 24,207 
Hingham A 5 = 1,930 326 = - 401 3 2,660 
Holyoke . ae ant: 203 22,746 1,196 798 = 1,450 262 26,655 
Hull § , 2 2 2.165 103 = - 120 = 2,390 
Lawrence ‘ : 373 41,183 5,720 3,092 - 1,552 224 §2,144 
Leominster 3 5 70 7,587 344 = 1,390 155 1,368 10,914 
Lexington : 5 173 7,160 604 = = 453 = 8,390 
Lowell . 5 : 207 25,423 2,672 = — 2,593 259 31,154 
Lynn , H 3 440 42,137 2,687 827 947 1,370 1,103 49,511 
Malden . : 274 19,752 2,655 2,142 - 1,119 18 25,960 
Marlborough . : 30 7,964 45 = - 1,484 2,005 11,528 
Marblehead .. 151 10,250 1,074 = = 669 979 13,123 
Maynard . : é - 1,432 50 ~ - 342 - 1,824 
Melrose . 4 : 75 14,334 1,249 = - 398 52 16,108 
Methuen 2 60 5,128 614 - 284 33 6,119 
Milford avira 54 5,211 1,479 - - 374 = 7,118 
Milton : : * 28 8,166 1,044 266 - 690 ‘64 10,258 
Natick . 3 : 45 2,183 110 - - ~ 268 = 2,606 
Needham i : 101 10,872 1,179 83 = 327 103 12,665 
New Bedford . E 1,078 99,206 5,153 4,952 - 2,521 264 113,174 
Newburyport . B 49 14,927 208 - - 395 - 15,579 
North Adams . f 75 7,146 136 - - 547 2 7,906 
Northampton . A 171 11,744 774 = - 477 20 13,186 
North Attleborough . 31 6,708 290 - - 122 2 7,153 
Northbridge . i - 480 1,022 = - 75 4 1,581 
Norwood . 4 F 105 11,811 1,375 = = 591 354 14,236 
Peabody . : ‘ 81 7,883 2,224 - = 687 37 10,912 
Pittsfield . : ‘ 187 19,127 1,041 = - 605 121 21,081 
Plymouth , 4 76 11,512 858 - 2,459 445 7 15,356 
Reading . g 5 1 236 30 - 5 349 - 674 
Revere . j ; 89 6,959 2,764 888 - 405 = 11,105 
Salem é 3 3 179 15,551 1,265 1,716 = 1,375 19 20,105 
Saugus ch 5 é 4 4,361 638 = = 287 15 5,305 
Southbridge 3 5 79 6,802 754 = = 884 = 8,519 
Springfield A 3 879 76,137 6,332 2,740 - 5,207 370 91,665 
Stoneham ; ) 72 6,104 735 - - 294 8 7,213 
Swampscott . , 20 7,602 618 1,427 - 848 = 10,515 
Taunton . ; , 347 30,016 3,473 774 = 1,336 289 36,235 
Wakefield : : 71 16,378 891 = 1,637 805 = 19,782 
Waltham . f 5 115 8,304 1,185 = 1,955 75 11,634 
Watertown y 4 128 10,273 1,537 = = 1,700 1,626 15,264 
Webster . 5 5 27 3,102 466 = - 841 19 4,455 
Wellesley : P 63 7,825 967 = = 183 44 9,082 
Westfield , ‘ ; (129 6,061 821 - = 845 = 7,856 
W. Springfield . ‘ 84 4,725 1,012 = 1,376 400 27 7,624 
Weymouth A 113 11,775 1,147 = = 465 - 13,500 
Winchester 5 3 2,483 429 = = 1,219 171 4,305 
Winthrop ¥ ‘ 127 9,913 1,090 = = 536 15 11,681 
Woburn . ‘ : 6 3,535 724 = - 127 12 4,404 
$8,848 $55,637 $12,290 $1,147,188 
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P.D. 9 


Taste IV.—Active Mempersuie Exuisit—DrEceMBER 31, 1940. 


NAME OF 


RETIREMENT SYSTEM 


Counttes 
Barnstable County . 
Berkshire County 
Bristol County 
Dukes County 
Essex County . 
Franklin County 
~ Hampden County 
Hampshire County . 
Middlesex County 
Norfolk County 
Plymouth County 
Worcester County 


Totals . : 


Cittes and Towns 
Adams . 4 i 
Amesbury 
Andover 
Arlington 
Athol . 

Attleboro 

Belmont 

Beverly . 

Braintree 

Brockton 
Cambridge 
Chicopee 
Clinton . 
Danvers 
Dedham : 
Easthampton . 
Fairhaven 

Fall River 
Framingham . 
Gardner 
Gloucester 
Greenfield 
Haverhill 
Hingham 

Holyoke 

Aull. /\: 
Lawrence 
Leominster 
Lexington 

Lowell 

Lynn. 

Malden . i 
Marlborough . 
Marblehead 
Maynard 

Melrose . 

Methuen 

Milford . 

Milton . 

Natick . 
Needham i 
New Bedford . 
Newburyport . 
North Adams . é 
Northampton . , 
North Attleborough 
Northbridge 
Norwood 

Peabody 

Pittsfield 
Plymouth 

Reading . 

Revere 

Salem 

Saugus . 
Southbridge 
Springfield 
Stoneham 
Swampscott 
Taunton 
Wakefield 
Waltham 
Watertown 
Webster 

Wellesley 
Westfield 4 
West Springfield 
Weymouth 
Winchester 
Winthrop 

Woburn . 


Totals . 


Membership 
Dec. 31, 1939 


: 2,328 


12,061 


Enrolled 


During 1940 


Deaths 
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Total 


Membership 
Dec. 31, 1940 





Part II 


NAME OF 
RETIREMENT SYSTEM 


Counttes 
Barnstable County 
Berkshire County 
Bristol County . 
Dukes County . 
Essex County . 
Franklin County 
Hampden County 
Hampshire County 
Middlesex County 
Norfolk County 
Plymouth County 
Worcester County 


Totals . 


Cities and Towns 

dams . 
Amesbury 
Andover . 
Arlington 
Athol 5 
Attleboro 
Belmont . 
Beverly 
Braintree 
Brockton . 
Cambridge 
Chicopee . 
Clinton 
Danvers . 
Dedham . 
Easthampton 
Fairhaven 
Fall River 
Framingham 
Gardner . 
Gloucester 
Greenfield 
Haverhill 
Hingham 
Holyoke . 
Hull ‘ 
Lawrence 
Leominster 
Lexington 
Lowell 
Lynn 
Malden . 
Marlborough 
Marblehead 
Maynard 
Melrose 
Methuen . 
Milford 
Milton 
Natick 
Needham 
New Bedford 
Newburyport . 
North Adams . 
Northampton . 


North Attleborough . 


Northbridge 
Norwood . 
Peabody . 
Pittsfield . 
Plymouth 
Reading 
Revere 
Salem 
Saugus. 
Southbridge 
Springfield 
Stoneham 
Swampscott 
Taunton . 
Wakefield 
Waltham . 
Watertown 
Webster . 
Wellesley 
Westfield . ; 
West Springfield 
Weymouth 
Winchester 
Winthrop 
Woburn . 


Totals . 
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TaBLE V.—ReETIRED MemBersuie ExHiBit—D&EcEMBER 31, 1940. 








RETIREMENTS 
Beneficiaries Total 
Super- Ordinary Accidental from Membership 
annuation Disability Disability Accidental Total Deaths of Pensioners 
Deaths » Dec. 31, 1940 
4 = = = 4 = 4 
8 - - - 8 ily 7 
21 = 1 - 22 2 20 
47 = - = 47 5 42 
3 - - = 3 = 3 
14 - = = 14 1 13 
13 - x = 13 2 11 
33 = 1 = 34 ik 33 
1 = 2 = 13 2 11 
24 - = - 24 2 22 
15 = 1 > 16 - 16 
193 = 5 - 198 16 | 182 
4 - - - 4 1 3 
14 - - = 14 = 14 
11 - = - 11 2 9 
23 = - = 23 1 22 
9 = - - 9 = 9 
11 = - - 11 - 11 
12 - - - 12 - 12 
23 = = - 23 = 23 
18 = 1 - 19 = 19 
33 = = - 33 2 31 
u - 1 - 8 = 8 
23 1 1 = 25 3 22 
8 = = - 8 = 8 
6 1 2 - 9 = 9 
16 = = = 16 = 16 
14 - - = 14 - 14 
8 = = - 8 = 8 
103 - - - 103 5 98 
16 = = 1 17 2 15 
19 = = - 19 = 19 
37 = = - 37 4 33 
18 = = 1 19 2 17 
- 33 = = = 33 1 32 
4 - - - 4 = 4 
36 = = = 36 1 35 
3 = = = 3 1 2 
77 4 - - 81 1 80 
12 4 = = 16 = 16 
16 = = mais 16 = 16 
37 1 = - 38 5 33 
64 1 = = 65 4 61 
29 - 1 - 30 2 28 
10 = = = 10 = 10 
15 = = = 15 = 15 
5 - - - 5 - 5 
19 = = - 19 2 17 
8 2 - = 10 1 9 
11 = = - 11 1 10 
12 1 = = 13 = 13 
5 = = = 5 = 5 
3 = = = 3 = 3 
147 3 1 = 151 13 138 
21 = = 1 22 1 21 
15 = = = 15 - 15 
21 - = - 21 1 20 
11 = = - 11 2 9 
1 = = = 1 - 1 
20 = = - 20 2 18 
12 - = - 12 2 10 
28 1 1 - 30 1 29 
22 = = 1 23 2 21 
4 = = i 5 = 5 
9 = = - 9 = 9 
26 - 2 - 28 - 28 
9 = = = 9 = 9 
11 = = - 11 - 11 
131 = 1 - 132 6 126 
14 = - - 14 = 14 
10 2 1 - 13 = 13 
56 = = - 56 3 53 
24 - - 1 25 = 25 
12 - - - 12 1 11 
16 = - - 16 2 14 
6 = - - 6 - 6 
15 - - - 15 2 13 
14 - - - 14 2 12 
9 - = 1 10 - 10 
19 1 = 2 22 = 22 
7 = = = 7 - 7 
17 = = S 17 - 17 
3 - - - 3 - 3 
1,542 22 12 9 1,585 81 1,504 
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TABLE X.— MASSACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE ON 
- 1937, 1938 anp 1939 FOR ALL CLASSIFICATIONS UNDER THE SCALE 





e 


AuvpDITED Pay ROLLs 


A 
AUDITED HARNED 











NAME OF COMPANY Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued 
1937 1938 1939 1937 1938 

Accident and Casualty - - $711,489 = = 
Aetna Casualty & Surety $6,497,411 $6,569,520 8,432,928 $88,460 $64,299 
Aetna Life . i 5 23,795,040 23,022,513 24,437,861 343,693 324,058 
American Employers’ 22,487,790 22,480,409 23,323,236 270,242 318,001 
American Motorists 2 1,716,102 1,494,465 2,280,349 28,137 22,097 
American Policyholders’ i 4,020 9,236 6,123 37 209 
American Surety 5 J 341,336 294,029 570,873 4,246 1,240 
Bankers Indemnity 103,800 - 147,208 173,468 1,057 1,748 
Car and General 1,681,333 1,799,618 2,120,942 21,794 23,943 
Century Indemnity 15,971,699. 16,482,162 16,446,319 203,961 199,143 
Columbia Casualty . 2,845,713 2,096,310 2,384,697 36,942 29,632 
Commercial Casualty . -131,789 198,411 © 221,843 968 1,521 
Continental Casualty . 6,099,030 6,623,550 7,391,183 84,895 144,168 
Eagle Indemnity 164,115 157,543 393,690 1,377 1,732 
Employers’ Liability . 149,988,425 146,376,469 149,975,084 1,695,955 1,571,576 
Fidelity and Casualty . 7,587,960 6,484,664 6,315,366 110,582 90,079 
Fireman’s Fund 642,286 835,104 904,578 3,157 5,007 
General Accident 8,459,685 8,448,475 9,163,599 91,774 97,211 
Glens Falls 1,901,799 1,465,560 1,524,810 25,607 20,783 
Globe Indemnity 9,088,289 11,116,420 13,840,524 106,009 127,713 
Great American . 10,839,235 9,926,195 9,928,460 183,925 157,074 
Hartford Accident 19,620,679 20,110,024 22,822,587 226,351 238,373 
Indemnity Insurance 3,753,352 3,960,310 4,815,174 27,941 29,892 
London Guarantee & Accident 2,236,291 2,284,396 2,461,690 31,429 28,957 
London & Lancashire . 3,025,330 2,848,562 2,092,218 41,711 39,616 
Maryland Casualty 13,571,032 13,938,814 15,610,585 187,867 192,706 
Massachusetts Bonding 30,644,663 31,852,039 31,763,116 455,810 541,877 
Metropolitan Casualty 186,702 188,025 202,753 898 1,624 
National Casualty E 129,029 65,417 331,242 2,387 1,488 
New Amsterdam Casualty 4,690,175 4,682,336 4,742,287 63,911 55,366 
Ocean Accident . 4,463,581 5,428,586 6,865,308 54,040 58,875 
Phoenix Indemnity 1,878,328 1,822,693 2,363,529 24,043 21,840 
Royal Indemnity 11,786,192 11,548,226 11,571,372 152,873 134,505 
Standard Accident 7,755,641 7,215,056 7,147,447 122,305 99,376 
Standard Surety . 957 ,3825 939,192 896,277 12,429 10,834 
Sun Indemnity 890,153 841,569 1,388,408 7,699 7,496 
Travelers . 113,817,070 105,434,876 115,546,010 1,272,233 1,094,968 
United States Casualty 1,738,581 533,114 646,370 18,460 5,28) 
U.S. Fidelity and Guaranty: 7,626,327 7,498,529 7,771,342 105,319 100,467 
Western Casualty 1,653,274 1,663,550 1,655,468 16,506 16,953 
Zurich General Accident 4,987,633 6,222,075 5,841,865 44,030 74,493 

All Stock Companies $505,758,215 $495,105,250  $527,087,470 $6,171,060 $5,956,227 
American Mutual $134,676,926 $125,094,017 $135,741,725 $1,794,502 $1,626,713 
Arrow Mutual 20,186,966 20,234,819 24,989,713 227,776 223,628 
Eastern Mutual . 2,830,376 2,818,117 2,942,449 45,492 38,005 
Electric Mutual . 32,166,924 23,347,439 27,727,807 193,505 122, 1302 
Employers Mutual = - 288,360 - 
Federal Mutual . = — 723,265 - = 
Hardware Mutual 5,919,896 5,581,574 6,074,237 79,863 69,640 
Interboro Mutual 64,317 50,973 94,733 498 422 
Liberty Mutual . ; 396,911,378 390,198,883 425,743,588 4,056,492 3,783,347 
Lumbermen’s Mutual . 54,324,359 57,323,203 69,350,838 810,582 790,279 | 
Merchants Mutual 134,208 16,359 = 1,326 217 
Security Mutual . 9,319,746 9,661,538 9,455,250 131,435 123,196 
Service Mutual 14,516,801 10,664,629 10,835,663 174,702 119,597 
Transit Mutual . 13,025,922 13,297,624 13,084,402 103,347 121,350 
United States Mutual . 11,333,109 10,584,088 10,695,618 103,261 82,435 
Utica Mutual i 994,752 1,042,412 1,038,119 8,289 12,814 

All Mutual Companies $696,405,680  $669,915,675  $738,785,767 $7,731,070 $7,113,945 
All Stock and Mutual Com: 

. $1,202,163,895 $1,165,020,925 $1,265,873,237 $13,902,130 $13,070,172 


panies 
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Pouicites IssuED BY THE INSURANCE CARRIERS DURING CALENDAR YEARS 
OF BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 

















Prr Cent oF EARNED Loss Cost PER $100 or 
PREMIUMS Losses INCURRED PREMIUM Pay Rouy 
Policies Policies Policies Policies |} Policies Policies Policies} Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1939 1937 1938 ; 1939 1937 1938 1939 1937 1938 1939 
$8,663 - - $4,755 - - $55 = = $.67 
92,278 $50,036 $36,510 61,474 $57 $57 67 $.77 $.56 5 (a3 
342,212 154,614 179,847 182,550 45 55 53 .65 78 HD) 
274,496 134,099 215,708 129,876 50 68 47 .60 .96 -56 
34,423 16,566 5,000 13,456 59 23 39 97 Boe .59 
15 = 197 201 = 94 1,340 - 2.14 3.30 
2,485 567 104 332 13 8 13 .17 .04 .06 
1,704 = 32 1,270 = 2 75 = 02 A738 
28,989 10,314 10,855 5,995 47 45 21 .61 60. 28 
188,723 103,868 101,096 94,045 51 51 50 .65 -61 AGY/ 
27,301 20,314 14,875 14,613 55 50 54 71 oti .61 
2,270 4,240 138 2,132 438 9 120 3.22 07 1.23 
116,837 42,196 72,956 79,343 50 51 68 .69 1.10 1.07 
4,491 4,393 1,392 1,808 | 319 80 40 2.68 88 -46 
1,470,340 821,516 752,494 677,709 48 48 46 55 51 45 
9,148 43,300 48,571 29,435 39 54 37 57 75 47 
6,008 679 4,232 1,759 22 85 29 11 51 .19 
99,349 57,031 51,961 46,784 62 53 47 67 62 .51 
16,440 14,564 9,622 8,188 57 46 50 77 66 .04 
143,955 69,965 58,503 78,044 66 46 54 77 53 -56 
148,919 64,956 58,536 78,092 35 37 52 60 59 .79 
269,194 128,900 135,911 160,074 57 57 59 66. 68 .70 
37,415 10,389 20,502 22,689 37 69 61 28 52 47 
27,205 24,864 28,243 11,018 79 98 40 1.11 1,24 45 
25,556 22,608 26,832 21,031 54 68 82 75 94 1.01 
368,179 140,748 133,372 227,328 75 69 62 1.04 96 1.46 
462,070 222,367 322,309 252,887 49 59 55 73 1.01 80 
1,926 53 1,501 275 6 92 14 03 80 14 
5,312 1,403 211 4,686 59 14 88 1.09 32 1.41 
64,338 72,679 26,352 38,646 114 48 60 1.55 56 81 
67,247 11,764 16,349 22,656 22 28 34 26 30 33 
25,347 9,063 14,358 28,949 38 66 114 48 79 1222 
116,348 70,977 71,002 59,596 46 53 51 60 61 52 
94,054 64,094 40,105 42, 461 52 40 45 83 56 59 
10,260 3,846 10,107 4,195 31 93 41 40 1.08 47 
9,490 4,543 1,002 3,299 59 13 35 51 12 24 
1,154,802 590,228 541,345 585,015 46 49 51 52 51 51 
6,206 |, 6,014 5,970 3,094 33 113 50 35 Le, 48 
96,834 39,220 66,995 41,028 37 67 42 51 89 53 
17,375 10,971 11,873 5,083 66 70 29 66 71 31 
96,600 31,481 37,980 43,967 71 51 46 .63 61 75 
$6,045,304 | $3,079,430 $3,184,948 $3,090,438 50 53 51 $.61 $.63 $.59 
$1,708,426 $924,341 $824,523 $974,808 52 51 57 $.69 $.66 $.72 
242,265 66,871 61,737 80,050 29 28 33 soo) BOW Ro, 
32,380 14,492 17,563 4,100 32 46 13 Ol .62 .14 
124,186 72,664 59,612 74,241 38 49 60 23 26 27 
5,859 ' = = 3,432 = = « 59 — - 1.19 
10,688 - = 2,640 = = 25 — — 36 
74,544 28,999 55,060 35,950 36 79 48 49 99 59 
839 190 500 6 38 118 8 .30 98 .07 
3,931,811 1,903,502 2,015,541 1,925,516 47 53 49 48 B52) 45 
868,460 370,120 366,334 463,965 46 46 39 .68 .64 .67 
— 51 15 = 4 7 = 04 .09 = 
112,140 51,471 44,187 44,365 39 36 40 55 .46 47 
111,201 102,694 52,349 52,822 59 44 48 at(il 49 .49 
107,760 43,458 55,160 47,755 42 45 44 HOD -41 .36 
85,556 58,168 23,689 29,663 56 29 35 ol 522 .28 
7,708 2,875 4,130 3,560 35 32 46 .29 .40 .34 
$7,423,823 | $3,639,896 $3,580,400 $3,742,930 47 50 50 $.52 $.53 $.51 
$13,469,127 | $6,719,326 $6,715,348 $6,833,368 48 51 51 $.56 $.58 $.54 
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TaBLE Y.—MassacHuSETTS WORKMEN’S COMPENSATION EXPERIENCE ON POLICIES 
THE PRINCIPAL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM 





AUDITED Pay ROLLS 














0. — ——  —————————e 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued _ Issued 
1937 1938 1939 

Abrasive Wheel Mfg. 4 F 3 i . 1748 $3,269,064 $2,892,326 $4,015,324 
Arms Mfg.—small arms ; L ‘ 5 . 3200 1,218,377 243,860 1,446,713 
Artificial Silk Mfg... F . 2305 718,345 723,905 600,246 
Automokile Accessories—Service Stations. . 8387 4,489,318 4,736,389 5,161,126 
Automobile Body Mfg.—n.o.c. . f 4 . 3824 337,419 329,919 359,223 
Automobile Bus, Livery or Taxicab Companies: 

Garage Employees X : 4 . 8385 1,404,219 1,448,789 1,631,022 

All Other Employees : i 5 . 7382 4,325,405 4,517,182 5,153,766 
Automobile Garages or Repair Shops: 

Automobile Salesmen : a A : . 8748 5,661,041 4,848,139 5,540,353 

All Other Employees ‘ 5 ‘ . 8391 11,307,885 10,337,637 10,923,140 
Automobile Mfg. or Assembling . ; A . 3808 1,416,971 1,471,613 1,840,752 
Automobile Storage Garages or Parking Stations . 8392 643,269 666,838 672,607 
Baby Carriage Mfg. . : : 2 p . 38865 980,023 1,095,473 1,228,910 
Bakeries . 5 : k ; 5 . 2003 11,835,783 12,265,451 13,183,096 
Beer or Ale Dealers W : i i . 7392 407,091 429,633 487,206 | 
Bicycle Mfg. or Assembling S is 5 . 3841 823,555 523,877 665,571 

3 | 

Boilermaking .. § : ; 2 2 . 3620 556,640 518,963 648,863 | 
Bookbinding ; : : . 4307 2,908,617 2,823,514 2,850,985 
Boot or Shoe Machinery Miz. i ‘ . 3558 5,560,919 5,263,571 5,426,793 | 
Boot or Shoe Mfg. or Repairing A . 2660 40,603,250 40,652,274 40,572,210 | 
Bottle, Rubber or Paper Stock or Rag Dealers . 8264 383,673 408,978 "481 {070 
Bottling—no fa hon ted tiauids or spirituous liquors 2163 1,056,457 1,197,368 1,377,863 
Box Mfg.—solid paper boxes ‘ i . 4240 2,331,005 2,228,497 2,352,531 | 
Box or Box Shooks Mig. . ; i . 2759 1,221,912 1,101,809 1,253,279 
Brass or Copper Goods Mfg. s : : . 3315 857,202 1,013,067 1,257,543 
Breweries—including bottling x B if se apallyarl 2,165,613 2,146,071 2,157,594 
Building or Roofing—Paper or Belt preparation . 4283 533,836 — 597,445 644,733 
Buildings—n.o.c.— operation | - 9015 14,172,158 14,106,147 14,213,064 
Button or Fastener Mfg. . ‘ 4 § 2) Slat 955,410 817,714 1,042,492 
Cable Insulation—no wire drawing, 4 : . 4470 2,000,208 1,955,132 2,546,504 — 
Can Mfg. . ic x ; RB ; 4 oz 20 529,183 550,230 581,265 
Carpentry: ; 

Interior Finish ; , : . 5437 1,380,733 1,339,087 1,472,954 

Not Otherwise Classified _ A i ‘ . 5403 2,136,531 2,365,312 _ 2,262,983 

Private Residences 4 6 , . 6645 5,490,252 5,225,280 5,603,555 

Shop Only . é : : 3 : . 2802 574,670 538,796 549,946 
Carpet or Rug Mfg. . i : : : . 2402 1,931,225 1,551,781 1 856,915 
Cement Work—fioors, sidewalks . : 5 . 5200 959,632 860,762 1,050,959 
Cemetery Operations k ! 5 : . 9220 1,303,726 1,344,255 1,351;818 
Chauffeurs—commercial  . 4 \ i . 7380 11,726,233 11,379,491 11,172,262 
Chocolate or Cocoa Mfg. . : : i . 2042 658,532 1,095,485 1,226,261 
Cleaning or Dyeing . 3 : . : . 2586 3,005,763 2,779,544 2,924,623 
Clerical Office Employees . , i ; . 8810 220,683,340 217,893,431, 226,807,340 
Clothing Mfg. . 5 : 3 : ; . 2501 22,600,075 25,961,406 30,435,648 | 
Cloth Printing . ; ‘ 2 } . 2417 9,295,141 8,210,224 8,655,978 | 
Clubs—country, golf, ete. . j : A . 9060 2,057,616 2,045,837 1,981,677 | 
Clubs—n.o.c. . : i : : . 9061 2,158,980 2,186,691 2,209,840. 
Coal Merchants—fuel oil. : : ‘ . 8233 4,702,464 4,598,680 4,488,687 
Colleges or Schools: 

Professional Employees . , . a . 8868 17,298,339 18,525,765 19,614,085 | 
All Other Employees A : 4 - 9101 : 7,309,399 7,866,192 7,909,875 
Composition Goods Mfg. —plastie 5 5 . 4484 1,581,638 2,067,194 2,214,681 | 
Concrete Construction—bridges or culverts . . §203 221,581 287,539 123,087 | 

Concrete Construction—n.o.c.  . 3 5 . 5213 2,118,907 2,334,341 2,934,009 
Concrete Products Mfg. . 4034 383,461 347,924 392,920 
Confectionery Mfg. —excluding chocolate mfg. . 2041 5,987,018 4,727,829 4,925,962. | 
Cordage, Rope or “Twine Mfg.—n.o.c. . Z . 2352 1,163,392 1,035,932 1,180,126 | 
Cotton Spinning and Weaving . 5 ¥ 2 2222 26,206,375 21,716,238 26,073,502 | 
Cracker Mfg. . 2001 1,659,580 1,649,168 1,654,596 
Drug, Medicine or Pharmaceutical Preparations Mfg. 4611 1,953,750 1,860,732 1,873,339 
Electric Light or Power Cos.—operation 3 » 7539 14,087,580 14,808,414 14,092,328 
Electric Light or Power Line Construction . . 7538 320,647 336,736 365,513 


Electric Power or Transmission Equipment Mfg. . 3643 33,351,506 24,549,954 30,609,620 
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ISSUED BY ALL CARRIERS DURING THE CALENDAR YHARS 1937, 1938 aNnp 1939 ror 
RATES FOR THOSE YEARS RESPECTIVELY (SEE FuRTHER EXPLANATION IN FoorTNnore) 


aa) 








Net Loss Cost Pir 
AUDITED EARNED PREMIUMS Losses INCURRED $100 or Pay Roun 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1937 1938 1939 1937 1938 1939 1937 19388 1939 
$24,160 $21,860 $26,931 $3,766 $8,295 $2,974 $.12 $.29 $.07 
12,935 2,556 13,852 11,574 610 12,127 95 .25 .84 . 
12,692 12,462 8,234 4,610 4,257 3,448 64 .59 57 
64,671 66,698 70,601 42,476 37,122 46,523 95 78 90 
14,312 13,649 14,892 15,653 6,828 1,547 4.64 2.07 43 
28,218 30,335 28,385 9,697 24,621 13,176 .69 1.70 81 
59,363 54,114 52,699 13,092 17,058 6,930 .30 38 .13 
26,382 21,260 22,867 9,726 7,885 4,434 SilZ/ .16 089 
236,796 219,155 219,107 138,711 125,919 94,044 1323) 1.22 .86 
56,052 58,841 74,682 30,687 16,532 9,485 Ph Wel 12 52 
13,089 14,050 12,798 11,871 9,713 12,837 1.85 1.46 1.91 
14,583 17,011 18,428 10,671 8,804 9,434 1.09 .80 i717 
215,668 192,390 181,590 69,557 81,4389 85,498 09 -66 65 
14,782 12,361 12,387 5,663 10,121 7,886 1.39 2.36 1.62 
15,129 9,896 10,308 3,615 2,636 1,445 44 .50 .22 
23,838 22,328 27,358 22,451 9,680 12,876 4.03 1.87 1.98 
18,2438 18,072 18,723 16,139 11,445 13,890 55 -41 49 
29,849 22,028 26,802 18,526 20,225 9,914 33 38 18 
294,551 288,432 275,766 172,069 169,815 158,120 42 42 .39 
19,413 17,499 19,2638 14,557 10,554 12,582 3.79 2.58 2.62 
20,638 26,925 30,360 11,428 13,369 14,131 1.08 1.12 1.03 
33,966 25,239 25,217 15,993 14,842 14,398 .69 .67 .61 
39,277 34,320 37,992 29,551 9,157 26,486 2.42 83 Zee 
15,653 18,008 20,744 5,118 10,960 8,936 .60 1.08 ate 
72,160 56,852 51,387 31,287 38,970 19,090 1.44 1.82 - 88 
12,652 13,879 14,688 1,574 2,009 5,972 .29 .34 93 
218,267 200,741 201,875 137,906 152,911 112,185 97. 1.08 719 
14,713 11,266 13,558 4,295 3,404 1,896 45 42 .18 
20,488 20,102 24,478 10,499 9,976 7,514 BO, Syl .30 
13,951 13,121 13,665 6,352 4,938 6,946 1.20 -90 1.19 
36,387 30,549 32,412 9,963 es 26,640 9,872 23 1.99 .67 
215,455 229,525 211,108 126,346 87,907 113,529 5.91 Bo 5.02 
250,820 201,942 183,260 79,720 104,869 88,866 1.45 2.01 1.59 
15,116 14,494 14,136 3,594 6,139. 5,549 .63 1.14 1.01 
23,501 16,600 19,341 8,145 8,694 133223 .42 .56 B7flt 
26,110 22,663 27,154 12,179 8,717 12,533 We 2 1.01 1.19 
23,136 22,434 19,724 12,517 9,890 12,260 .96 .74 91 
163,192 136,865 116,889 92,398 72,442 77,645 79 . 64 .69 
12,697 20,129 19,249 2,998 3,841 12,376 46 .35 1.01 
38,739 35,390 31,128 14,237 14,468 12,376 47 52 42 
144,794 145,305 152,047 71,187 58,171 43,906 .03 .03 .02 
121,016 128,722 136,254 67,884 63,651 65,935 .30 525 422, 
126,316 104,358 97,985 28,662 43,689 24,726 31 .53 .29 
19,231 18,978 18,032 - 12,788 20,179 9,031 62 .99 46 
13,583 13,866 15,168 18,221 10,463 13,337 84 48 .60 
228,448 217,136 189,111 109,452 118,168 73,684 233 Prete 1.64 
16,686 17,555 18,272 9,999 5,411 4,415 .06 .03 02 
72,329 77,946 77,270 _ 44,286 58,282 52,609 61 74 ROMAN 
23,264 32,672 33,285 6,435 13,324 0,221 .41 .64 .33 
33,517 44,902 20,201 40,581 26,435 7,972 18.31 9.19 6.48 
170,346 159,208 196,092 94,374 88,447 94,682 4.45 3.79 3.23 
18,771 17,590 18,452 10,188 4,597 10,807 2.66 1.32 2.75 
58,634 36,530 35,864 40,526 26,463 34,664 68 .56 .70 
10,887 10,938 12,219 3,936 9,023 11,190 34 87 95 
222,798 181,340 218,857 157,342 97,990 130,561 .60 45 .50 
25,583 25,230 25,080 14,698 18,574 6,324 89 1.13 .38 
16,035 13,790 14,326 19,985 12,292 4,305 1.02 . 66 120 
181,563 165,318 134,228 45,060 101,771 72,683 32 .69 52 
16,651 21,048 40,332 14,501 15,395 18,946 4.52 4.57 5.18 
211,627 140,463 148,561 79,007 69,679 87,668 24 .28 .29 
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TABLE Y.—MASSACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE 





AUDITED Pay ROLLS 











Code 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued Issued 
1937 1938 1939 - 
Electrical Wiring—installation 5190 $3,059,954 $3,053,582 $3,260,546 
Elevator Erection or Repair 5160 84,626 504,888 551,549 
Eyelet Mfg. : 4 3270 1,996,145 1,755,536 2,173,341 
Farm Labor : 0006 3,438,451 3,580,640 3,616,462 
Fish Curing or Packing 2101 607,689 574,002 581,261 © 
Florists—cultivating or gardening 0035 1,217,107 1,203,896 1,287,440 
Food Sundries Mfg.—n.o.ce. 6504 1,583,583 1,585,536 1,629,568 
Forging Works—drop or machine 3110 746,641 705,935 1,499,472 
Foundries—iron—n.0.¢. 3081 3,081,941 2,406,533 3,535,719 
Freight Handlers—no stevedoring 7360 510,135 526,620 553,389 
Fuel and Material Dealers—n.o.c. 8231 490,315 499,800 505,389 
Furniture Mfg.—wood—including assembling 2883 3,647,445 3,317,721 3,637,600 
Garbage, ‘Ashes or Refuse Collecting 9403 766,660 777,928. 878,386 
Gardening—market or truck 0008 1,348,668 1,128,407 1,266,400 
Gas or Water Mains—connections construction 6319 161,592 410,168 260,610 
Gas Works—all operations . 7500 9,159,071 8,753,989 8,921,176 
Gear Mfe. or Grinding 3635 1,383,867 998,358 1,381,655 
Glue Mfg. 4 4653 1,378,180 1,324,887 1,316,253 
Hardware Mfg.—n.o. ¢. 3146 521,462 426,360 648,324 
Hat Mfg.—not straw or cloth 2538 2,414,822 2,472,335 2,517,458 
Hay, Grain or Feed Dealers 8215 1,016,382 1,031,361 1,081,783 
Hosiery Mfg.—excluding yarn 2361 2,791,975 3,191,707 2,841,347 
Hospitals and Asylums: 
Professional Employees 8833 6,596,096 6,996,011 7,300,743 
All Other employees 9040 ~ 3,570,959 3,683,856 3,754,477 
Hotels 9052 10, 1527, 979 9,963,291 10,228,989 
Ice Cream Mfg. 2039 1,209,701 1,242,217 1,327,345 
Ice Dealers 8203 1,320,659 1,206,401 1,179,880 
Incandescent Lamp Mfe. 4112 3,381,357 2,379,423 4,056,588 
Tron or Steel Erection: 
Metal Bridges 5067 193,207 100,150 . 102,023 - 
N.O.C. 5057 171,231 144,958 320,441 
Outside of Buildings 5040 304,418 352,919 222,755 
Jewelry Mfg. 6 3383 6,000,962 5,878,294 6,608,298 
Jute or Hemp Spinning and Ww. eaving : 2348 1,694,967 1,472,037 2,008,507 
Knit Goods Mfg.—n.o.e. é 2362 4,063,064 3,700,845 4,276,125 
Last or Shoe Form Mfg. 2795 844,316 938,974 887,487 
Laundries—all kinds . 2585 8,579,686 8,720,378 9,284,244 
Leather Goods Mfg.—n.o.c. 2688 2,843,360 2,854,183 Sela 2 38a 
Lime Mfg. ‘ 1640 427 023 404,555 490,318 
Lumber Yards . 8232 2,594,517 2,701,716 3,014,636 
Machine Shops—excluding foundry 3632 18,229,830 14,184,928 20,255,647 
Masonry—n.0.¢. 5022 2,768,177 3,068,398 3,216,600 
Mattress or Box Spring Mfg. 2570 770,638 766,243 880,820 
Meat Products Mfg.—n.o.c. 2095 1,759,063 1,812,923 2,051,317 
Metal Goods Mfg. 3400 2,216,652 1,857,856 2,291,496 
Milk Depots or Creameries | 2070 6,665,852 6,887,356 7,126,112 
Millwright Work 3724 1,538,069 1,483,045 1,507,202 
Newsvaper Publishing 4304 9,433,013 9,266,387 9,398,809 
Oil Cloth Mfg. 4490 901,323 895,154 1,007,257 
Oil or Gasoline Distributing 8350 5,269,455 5,187,737 5,518,831 
Oil Refining—petroleum 4740 1,546,936 1,571,091 1,406,214 
Optical Goods Mfg. 4150 4,459,508 4,064,533 4,722,984 
Packing Houses—all operations 2089 3,151,184 3,046,857 2,978,935 
Painting or Decorating—interior 5490 4,208,097 3,677,085 4,009,864 
Painting or Decorating—not interior 5461 909,056 785,664 843,552 
Paper Coating or Finishing 4250 2,259,806 2,167,554 2,485,287 
Paper Goods Mfg. ! , 4279 3,818,680 4,064,664 4,266,166 
Paper Mfg. 4239 12,901,838 12,140,960 13,627,561 
Pile Driving 6003 306,778 319,362 332,543 
Plastering—n.0.c¢. 5480 1,383,515 1,236,410 1,242,237 
Plumbing—n. 0.¢. 5183 6,170,076 5,701,689 6,036,456 
Plush or ‘Velvet Mfg. | 2300 1,849,643 1,615,735 2,274,110 
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AUDITED HARNED PREMIUMS Losses INcuRRED $100 or Pay Rouu 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1937 1938 1939 1937 1938 1939 1937 1938 1939 
$61,508 $57,281 $57,974 $34,878 $31,508 $41,670 | $1.14 $1.03 $1.28 

16,804 15,322 18,771 10,670 2,832 16,822 1.83 .56 3.05 

14,258 11,644 15,485 8,423 4,022 4,032 42. B20 .19 

90,768 90,436 86,914 40,257 65,220 51,345 Ib NZ 1.82 1.42 

11,887 12,723 13,336 11,326 4,852 11,500 1.86 .85 1.98 

13,973 13,677 14,126 10,056 8,279 16,282: .83 .69 1.26 

18,107 16,678 16,229 13,330 7,272 13,919 84 .46 85 

27,538 24,323 48,706 9,457 12,465 * 19,970 V2 Wee 133: 

115,950 85,036 117,059 33,935 47,230 43,463 1.10 1.96 123 

26,271 26,593 21,905 4,975 6,757 11,583 98 1.28 2.09 

13,243 12,428 12,533 14,621 5,419 4,377 2.98 1.08 87 

75,561 67,388 71,054 35.767 31,040 29,607 98 .94 .81 

38,020 39,759 41,054 14,402 23,552 16,931 1.88 3.03 1.93 

19,758 19,147 20,805 5,995 5,968 7,647 44 BOS: .60 

18,137 36,133 20,396 7,284 35,420 P2503 lpateol 8.64 4.80 

108,680 105,602 104,028 54,619 28,603 34,536 .60 .33 .39 
15,055 9,462 13,282 4,187 2,816 5,075 .30 .28 37 
25,859 22,449 23,562 21,203 9,355 9,939 1.54 Ball .76 

9,972 8,654 13,473 13,840 11,258 5,929 2.65 2.64 91 

28,996 29,588 29,607 18,127 9,012 15,137 .75 .36 .60 

25,905 23,501 23,182 11,286 25,144 11,430 ilgabl 2.44 1.06 

11,502 14,482 12,696 3,489 4,160 6,103 12 5 183 .21 

18,337 19,833 22,238 18,501 10,344 14,802 .28 15 .20 

28,047 29,888 30,109 27,448 23,792 22,101 atte .65 59 

121,226 119,964 121,337 88,3817 70,537 69,821 .84 abel: .68 

21,033 20,349 19,511 9,162 11,196 12,679 .76 -90 .96 

44,740 39,321 36,176 45,805 15‘867 21,941 3.47 1.32 1.86 

15,287 10,314 17,024 3,882 9,083 6,074 Silat 38 15 

31,191 16,135 15,869 5,264 5.203 8,924 2.702 5.20 8.75 

43,490 37,446 77,869 14,284 9,376 40,753 8.34 6.47 12/72 

73,663 79,201 45,348 49,753 33,897 41,905 | 16.34 9.60 18.81 

28,770 30,892 34,515 17,118 16,845 22,086 .29 .29 ROO) 

17,652 13,106 16,492 7,234 7,347 10,698 43 .50 , 258 

26,419 23,751 26,981 18,898 10,332 17,076 47 .28 -40 

8,928 8,757 6,876 5,122 2,755 1,426 .61 .29 .16 

122,484 114,701 111,393 52,529 58,904 60,805 61 .68 65 

oe 

27,962 26,607 26,664 10,276 9,007 14,733 .36 ~o2 47 

19,120 13,683 16,843 10,248 16,710 24,602 2.40 4.13 5.02 

95,477 82,800 87,029 53,901 40,990 40,186 2.08 1.52 1.33 
282,895 178,401 229,909 139,760 85,385 118,893 sud .60 .59 
256,859 253,317 227,980 107,988 117,668 108,992 3.90 3.83 3.39 

16,435 15,979 17,044 11,852 14,847 5,217 1.54 1.94 .59 

43,549 43,910 50,283 32,314 19,365 20,581 1.84 1.07 1.00 

83,232 68,110 80,153 58,109 23,562 28,252 2.62 2 1B} 
124,965 136,152 138,585 63,621 70,451 81,299 95 1.02 1.14 

61,868 57,759 57,756 » 13,446 19,357 24,853 .87 gent 1.65 

62,457 64,060 64,803 28,051 31,283 26,623 .30 34 .28 

12,906 12,229 12,598 3,375 2,417 4,605 Bois tl -46 

90,398 77,329 68,338 32,060 34,749 39,184 .61 .67 ipl: 

22,777 19,619 16,606 4,367 2,868 14,491 .28 .18 1.03 

19,658 15,612 15,3863 8,437 3,932 4,216 19 Salo) .09 

53,970 43,364 37,634 19,883 18,881 18,314 .63 .62 .61 

78,321 60,614 75,369 34,943 21,634 25,192 .83 .09 .63 
148,374 109,357 106,160 113,854 57,972 38,839 | 12.52 7.38 4.60 

47,742 37,896 39,232 20,643 11,744 34,881 91 54 1.40 

40,171 40,694 40,076 18,474 28,542 32,730 48 .70 See 
228,697 188,283 200,891 94,634 90,958 120,301 aie -75 .88 

29,447 28,464 29,397 5,483 8,103 15,062 1.79 2.54 4.53 

57,908 46,238 48,491 22,790 27,644 22,485 1.65 2.24 1.81 
153,472 129,282 136,752 82,164 64,878 61,198 133 1.14 1.01 

24,007 20,650 24,526 4,152 10,465 16,146 22 -65 Stal 

















TaBLE Y.—MassacHuUSETTS WORKMEN’S COMPENSATION EXPERIENCE 
AvUDITED Par ROLLS 
Code |-—— 
CLASSIFICATION OF RISKS Num- Policies Policies Policies 
ber Issued Issued _ Issued 
1937 1938 1939 
Printing or Lithographing . 4299 * $12,228,637 $11,729,573 $12,138,682 
Private Estates—outservants—including chauffeurs 0002 1,494,051 1,608,671 1,579,155 
Pump or Engine Mfg. mee te Gane foandry, P . 3612 2,479,045 2,037 ,692 2,234,593 
Pyroxylin Goods Mie i . 4452 f 2,456,666 2,329,188 2,615,014 
Pyroxylin Mfg. . : d : . 4440 1,250,885 1,881,610 1,423,530 
Quarries—n.0.c¢. ss K : . 1624 401,409 379,621 316,244 
Railroad Operations—street: 
Shop Employees. 4 3 : : a eA 1,075,641 1,059,738 1,077,929 
All Other Employees . 7128 10,110,597 10,200,838 10,122,965 
Rattan, Willow or Twisted Fibre Products Mie. . 2913 2,366,113 1,873,323 2,031,679 
Rendering Works—n.o0.c.  . - 4665 693,812 637,856 642,862 
Restaurants "3 5 2 . 9079 20,800,431 20,997 ,233 22,600,941 
Rolling Mills—n.o.c. — soft metals ‘ 5 2/3027 365,385 679,972 969,205 
Roofing—all kinds. i i 3 5 25551 850,894 1,135,308 820,669 
Rubber Boot or Shoe Mfg. E et oe . 4417 5,576,410 5,775,574 5,577,335 
Rubber Goods Mfg. . 4 i 5 : . 4410 5,001,258 6,247 ,032 8,061,762 
Rubber Tire Mfg. : < 2 4 : - 4420 3,458,177 2,861,863 3,371,550 
Salesmen, Collectors, ete. . 8742 84,295,557 | 85,124,808 90,204,218 
Salvage Operations—including incidental wrecking 5701 252,309 265,249 _ 449,036 
Sand or Gravel Digging i . _ 4000 494,402 489,032 555,183 
Sash, Door or Assembled Millwork Mig. ; NO onts 1,009,008 918,153 991,831 
Screw Mfg. : - 3145 2,094,144 1,369,015 1,920,407 
Sewer Construction—all operations K t - 6306 324,478 569,953 776,798 
Sheet Metal Work—erection 5 : , . 6538 1,696,071 1,773,604 1,804,495 
Sheet Metal Michie sneer i : ‘ : . 3066 408,235° 442,736 460,001 
Shoddy Mfg. 3 ¥ , 3 5 - §2216 572,046 604,791 744,188 
Shoe Stock Mfg. : A “ Zook 3,726,137 3,960,879 3,984,404 
Silk Thread or ‘Yarn Mfg. : 4 f 3 2a02 881,546 992,756 809,622 
Silk Throwing and Weaving " : . 23038 5,154,960 A777 ,933 5,343,426 
Silverware Mfe. : { : . 3381 1,958,889 1.228.608 2/004, 174 
Soap or Soap Powder Mfg. _ : i : . 4720 2,237,260 2,332,909 2,463,761 
Sporting Goods Mfg. . ; P k 3 - 4902 1,997,928 2,313,072 2,119,583 
Stationery Mfg. & i _ ea il! 4,756,350 3,994,646 4,297,866 
Storage Warehouses—cold . : - 8291 1,175,372 1,186,545 1,319,921 
Storage Warehouses—general merchandise x . 8292 922,034 917,754 965,404 
tores: 
Clothing or Wearing Apparel—retail 5 - 8008 16,630,821 16,315,463 16,731,560 
Clothing, Wearing Apparel or Dry Goods—Whole- 
sale or combined wholesale and retail . - 8032 2,016,691 2,088,939 2,232,722 
Department Stores—retail 5 A : - 8039 13,889,774 13,584,506 14,268,147 
Dry Goods Stores—retail A x , . 8007 2,418,518 2,426,237 2,283,048 
Five and Ten Cent Brores £ , , - 8050. \ 4,533,094 4,897,034 5,142,954 
Furniture Stores . : i . 8044 3,471,652 3,331,214 4,329,791 
Grocery Stores—retail . r kK ; - 8006 8,707,546 6,042,448 6,237,782 
Hardward Stores . . 8010 2,488,517 2,486,643 2,597,822 
Meat, Fish or Poultry Dealers—Wholesale *. 8021 4,725,796 4,630,795 4,897,768 
Store Risks—retail . . 8017 16,454,488 16,787,879 17,975,676 
Store Risks—wholesale or wholesale and retail - 8018 8,542,282 8,539,768 | 9,122,424 
Stove Mfg. x 5 : F : x . 3169 589,825 453,836 365,448 
Street Cleaning . 9402 764,689 1,070,948 1,236,036 
Street or Road Construction—including paving . 5506 4,247 ,637 4,842,321 4,258,986 
Street or Road Construction—excavation, etc. . 5507 908,519 1,063,364 753,113 
Sugar Refining . : i ’ 6 : . 2021 1,810,436 1,805,000 1,854,337 
Tanning . ; . 2623 10,257,010 10,420,923 11,246,274 
Telephone or Telegraph Apparatus Mfe. : . 3681 4,741,969 4,685,070 5,195,793 
Textiles—bleaching, dyeing, ete. . 4 : . 2413 1,341,224 1,628,319 1,798,397 
Textile Machinery Mfg. Bes aya Q 5 atolls 2,543,891 1,799,950 2,487,410 
Theatres—not players : ‘i 2 : - 9154 5,539,960 5,446,641 5,735,840 
Tool Mfg.—machining or finishing . 6 Boiled: 658,416 336,387 473,777 
Tool.Mfg.—not drop or machine ered 2 yolils 6,257,060 4,629,804 6,350,579 
Tree Pruning, Spraying, etc. 5 2 . 0106 635,743 1,065,550 681,994 
Truckmen—n.0.c. 3 a ; “ Re Pak) 7,589,771 8,081,146 9,207,448 


Upholstering . ‘ i ‘ B i . 9522 1,570,849 1,548,631 1,784,871 
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AUDITED EARNED PREMIUMS Lossrs INCURRED $100 or Pay Rou 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1937 1938 1939 1937 1938 1929 1937 1938 1939 
$89,669 $86,134 $88,828 $37,644 $51,665 $42,246 $.31 $.44 $.35 

38,121 39,007 27,636 10,378 18,255 11,799 69 1S: .75 

18,554 13,404 12,957 2,551 5,959 6,909 .10 .29 .31 

25,744 23,897 27,307 4,706 5,791 12,440 19 220 48 

24,676 26,696 15,176 8,856 4,708 8,801 (All .25 .62 

36,846 34,192 23,363 14,947 9,171 5,056 Se, 2.42 1.60 

12,354 15,074. 13,341 3,755 1,902 3,719 A3O) .18 5G) 

83,363 92,189 85,518 44,806 50,842 42,483 .44 .50 .42 

31,873 21,766 20,895 16,841 14,363 20,074 afl Tid .99 

30,264 25,040 22,311 18,474 6,467 8,511 2.66 1.01 1.32 
236,841 249,188 263,310 149,670 140,571 143,322 473 .67 .63 

8,313 14,462 17,233 1,570 11,015 6,751 .43 1.62 -70 

85,261 135,339 91,316 45,863 119,182 28,145 5.39 10.50 3.43 

47,152 40,223 31,683 8,067 11,974 15,718 .14 .21 .28 
113,211 131,336 155,159 45,221 64,738 112,864 .90 1:04 1.40 

38,731 28,304 30,391 17,031 5,771 14,071 .49 .20 .42 
244,761 193,401 161,400 46,055 69,105 106,659 .05 .08 .12 

70,421 62,313 100,773 35,123 21,894 52,203 | 13.92 8.25 11.63 

40,734 38,168 38,369 22,759 10,275 23,953 4.60 2.10 ARS 

27,499 26,423 28,211 18;582 11,765 13,264 1.84 1.28 1.34 

21,820 13,656 20,178 15,100 3,667 West CAk wae 27 .93 

34,156 51,779 63,383 7,847 24,920 61,462 2.42 4.37 7.91 

46,158 45,471 45,205 15,218 10,610 17,560 .90 .60 .97 

11,159 11,735 11,899 3,503 3,131 3,801 .86 Sk .83 

28,799 28,653 36,541 14,341 27,576 15,541 2.51 4.56 2.09 

54,415 52,296 50,971 34,870 24,353 32,629 .94 .61 .82 

11,193 10,544 8,274 12,961 3,852 6,561 1.47 .40 -81 

45,110 40,639 41,318 11,781 24,874 8,027 23 .52 .15 

13,726 8,540 14,135 14,356 2,966 5,720 5 .24 .29 

23,532 19,741 18,524 5,204 5,691 6,419 .23 .24 -26 

15,075 16,126 13,438 6,238 7,763 4,856 eS .34 P48) 

34,496 26,892 25,409 11,670 11,601 21,498 .25 .29 .50 

27,312 27,226 30,192 13,441 17,212 14,091 1.14 1.45 1.07 

28,849 23,4938 22,069 6,615 6,272 18,724 .72 .68 1.94 

55,169 68,042 67,944 29,459 48,940 38,120 .18 .30 Jom 

10,288 10,609 10,967 3,289 3,248 6,084 .16 HG .27 

63,659 64,429 65,550 | . 29,855 43,164 23,179 P21 .32 .16 

8,109 7,513 6,865 4,530 4,040 1,247 .19 pal’ .05 

29,553 29,415 29,344 12,916 16,381 10,805 .28 39 .21 

38,269 38,618 47,859 20,728 18,598 16,718 .60 .56 .39 

92,044 66,015 59,197 34,392 24,652 22,209 .39 -41 .36 

20,580 20,833 PA ee yf 10,297 18,307 16,779 .41 .74 65 

85,676 90,711 90,979 47,916 42,295 43,161 1.01 .91 .88 
104,916 103,657 108,221 70,699 43,943 57,443 -43 .26 ,o2 
100,402 101,208 108,014 58,215 65,187 63,577 .68 .76 .70 

14,116 9,529 8,407 7,756 6,872 8,922 LEST 1.51 2.44 

17,987 24,269 25,059 11,596 12,924 17,103 1,52 1.21 1.38 
231,781 212,114 176,977 92,385 134,091 80,157 4. WNe/ Hse. 1.88 

84,179 64,912 38,707 20,603 28,367 23,464 2.27 2.67 Se? 

25,398 23,697 24,848 18,746 8,413 14,400 1.04 47 78 
195,816 182,478 183,656 92,558 115,315 133,519 .90 ieial 1.19 

37,810 32,799 33,523 12,604 11,293 14,010 Aral _ 24 SPA, 

26,853 31,509 34,120 PP ala 20,450 16,828 1.68 1.26 .94 

44,119 28,902 36,587 16,264 7,286 17,319 -64 .40 .70 

30,129 27,830 26,809 10,086 28,154 9,446 .18 52 \ .16 

11,666 4,953 6,710 13,872 1,233 6,702 earl Sol 1.41 

63,449 38,973 50,729 S132 13,950 23,576 .50 .30 BS 

36,871 52,461 31,895 18,197 53,940 13,978 2.86 5.06 2.05 
394,325 363,154 367,377 184,504 182,030 166,367 2.43 2220 1.81 

15,229 14,960 17,775 5,761 20,261 7,315 ail Sit 41 
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AupItEp Pay Rous 








. Code |—-  _ — —— 
CLASSIFICATION OF RISKS Num- Policies Policies _ Policies 
ber Issued Issued Issued 
1937 1938 1939 
Valve Mfg. 5 : g : 5 J . 3634 $3,583,043 $3,348,816 $4,161,298 
Watch Mfg. 3 : 3 2 ; ; ne ORIEL) 3,124,615 1,453,220 2,300,526 
Waterworks—construction . 2 ‘ : . 6010 502,229 1,845,960 3,039,514 
Waterworks—operation 2 : : ‘ . 7520 1,944,213 1,806,586 1,889,939 
Webbing Mfg. . § rs i ; : . 2380 2,075,642 1,972,924 2,260,808 
Wire Drawing—iron or steel 2 H ; 5) Beal 6,730,744 6,453,933 7,719,189 
Wire Goods Mfg.—excluding wire drawing . SOO: 1,428,974 1,350,589 1,574,223 
Woodenware Mfg. , , 3 : x . 2841 1,894,597 1,897,938 2,161,651 
Wool Combing or Scouring , : : . 2260 1,761,348 1,936,161 2,428,813 
Wool Merchants t. 5 ; : : . 8103 875,053 1,226,412 1,191,379 
Wool Spinning and Weaving x : ; . 2286 38,899,197 32,913,464 39,899,106 
Wrecking or Demolition i 4 2 M POO 252,309 265,249 449,036 
Yarn or Thread Dyeing or Finishing . : . 2416 1,261,936 1,110,127 1,166,875 
Yarn or Thread Mfg.—cotton . . i 5 PPO) 3,493,710 3,432,426 4,201,740 
Yarn Mfg.—wool i : : : . 2291 3,108,824 2,595,424 3,166,514 
Y.M.C.A. or Y.W.C.A. Institutions. : . 9063 1,921,931 1,943,142 1,928,741 
Totals 6 ‘ 2 : : : $1,108,490,916 $1,072,402,581 $1,163,569,636 _ 











Nors. — In the above table there are presented classifications covering the most important lines of industry 
in Massachusetts, including manufacturing and contracting risks, commercial enterprises and public utilities. - 

There are shown for policies issued in each of the calendar years 1937, 1938 and 1939— 

(a) The actual payrolls as disclosed by the insurance carriers’ audit, which payrolls are based on the wage 
levels in effect for the respective years. 

(b) The audited premiums earned which are based on the actual rates charged, that is, the manual or base 
rates applicable during the policy period, adjusted by the application of the Plan of Experience Rating in effect 
and applied to risks eligible therefor. 
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Net Loss Cost PER 

















AUDITED EARNED PREMIUMS Losses INCURRED $100 or Pay Rou 
Policies Policies Policies Policies Policies Policies | Policies Policies Policies 
Issued Issued Issued Issued Issued Issued | Issued Issued Issued 
1937 1938 1939 1937 1938 1939 1937 1938 1939 
$45,793 $35,289 $48,016 $18,506 $15,136 $20,232 $.52 $.45 $.49 
12,023 6,923 10,624 6,823 1,783 2,842 ~22 a2, 212 
55,445 243,546 345,302 41,030 111,471 194,780 8.17 6.04 6.41 
58,129 56,195 54,090 21,679 17,826 24,902 1-12 .99 1.32 
12,440 11,399 13,065 6,441 5,221 9,770 peal -26 43 
97,747 77,002 83,144 41,213 36,780 46,628 .61 Abie .60 
18,105 19,299 22,568 ele 6,728 6,462 .50 .50 -41 
52,606 49,067 50,912 26,424 16,539 22,529 1.39 87 1.04 
36,097 37,250 41,329 23,232 18,835 26,364 1.32 97 1.09 
14,169 19,332 18,633 11,172 20,989 15,013 1.28 FAL 1.26 
335,255 248,223 277,961 141,767 150,257 160,646 .36 -46 .40 
70,421 62,313. 100,773 35,123 21,894 52,203 | 13.92 8.25 11.63 
13,085 115009 11,653 11,375 4,394 4,571 .90 .40 .39 
26,769 26,864 32,018 14,853 18,168 13,892 43 5) -30 
28,736 22,047 24,619 8,331 15,194 11,991 oN .59 .38 
53 13,382 16,711 15,814 11,707 5,864 10,344 61 .30 .54 








$12,094,142 $11,244,715 $11,558,536 $5,905,050 $5,801,094 $5,941,630 $.53 $.54 $.51 
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FRATERNAL BENEFIT SOCIETIES AND Non-Prorit HOSPITAL SERVICE CORPORATION 
Records of Changes 


Below is a list of the corporations which were authorized in this Commonwealth from Jan. 1, 1940, to 
the date of this report, and also a list of those which ceased to transact business during the same period: 


CorPoRATIONS AUTHORIZED DURING THE YEAR 1940 














Date of 
NAME Location Authority 
Women’s Society of Saint Pantaleone Meniye of Montauro of Mutual Aid 

and Benefit, Inc. hi 5 Boston i 5 deh te 
Fairhaven Police Relief Association Inc. 4 . Fairhaven . So dena ® 
Mutual Association Cape Verdean of Saint John Baptista, Inc. : . Rochester . . Mar. 15 
H. P. Hood & Sons, Inc. Mutual Benefit Association As . Boston b . Apr. 29 
Maria S.S. of Sovereto of Terlizzi Mutual Benefit Society f b . Boston . May 9 
Jewish National Workers’ Alliance of America A . New York, N. Y.) June 1174 
Daughters of the Canicattini Bagni Mutual Aid Society of Boston 5 Boston 5 . June 21 . 
The Virgin Mary of Sorrows Society of Mirabella Eclano of East Boston for 
Mutual Aid and Benefit Boston i 5 dhwiky 3 
The Mutual Aid and Benefit of The Feminine Society of the FilicudiIsland Waltham . . July 5 
Massachusetts Employees Mutual Benefit Association of the Frank G. 

Shattuck Company . Boston d Bo dhwihye 83 
Women’s Mutual Benefit Society Saint Agrippina of Mineo of Boston . Boston F > \dhulhy ail 
Anversa of Abruzzi Mutual Benefit Society . . Quincy ! . Aug. 12 
St. Joseph’s Benevolent Society of Provincetown, Incorporated ‘ . Provincetown . Aug. 12 
Saint Francis Polish Roman Catholic Benefit Union of Lawrence, Mass. . Lawrence . . Aug. 21 
Feminine Mutual Benefit Society of Sandonato Val di Comino i . Newton . . Sept. 11 
Mineo’s Mutual Benefit Society of Massachusetts . : : : . Boston i . Sept. 23 
Ladies Mutual Aid Society of Corfinio 5 , : ‘ . Everett : . Dee 4 

CorpoRATIONS AUTHORIZED SINCE JAN. 1, 1941 

Slovak Mutual Benefit Society n és Loh eres 5 : . Lynn 4 . Feb. 4 
Norwood Police Relief Association, Inc. z : : . Norwood . SeeBebaine 
Women’s Italian Mutual Benefit Society of Peabody . Peabody . 2 Mars 12 
Women’s Mutual and Benefit Society of San alegre of Boston, Mass. . Boston : . Mar. 19° 
Reading Police Relief Association, Inc. . . Reading . . May 8 
Sparanise-American Citizens’ Aid ‘Society nN : 3 ‘ . Worcester . . July 9 
Women’s Mutual Benefit Society Sandonatese, The Quincy A . July 29 
Saints John and Paul of Montemarano Benefit and Mutual Aid Society, Inc. 

of East Boston Boston ; . Sept. 16 
Madonna of Casalucenza, Benefit and Mutual Aid Society, of East Boston, 

Inc. - Boston : Se Octae., 
Musak:a Roumanian Benefit Society : s f . Worcester . WOctwme: 
East Dedham Madonna of Casalucenza Benefit Society, Inc. 2 . Dedham . .. Dec. 26 
Lady of Casalucenza Ladies Mutual Aid Society of Roslindale, ‘Ine. . . Boston ; . Dec. 26 

CoRPORATIONS CEASING TO TRANSACT BUSINESS SINCE JAN. 1, 1940 
NaME Location Date and Remarks 
Italian Workmen Victor Emanuel III 3 . Fall River . . Jan 1, 1941. Dissolved, Section 10, 

Incorporated Society Chap. 176, G. L. 

Brockton Masonic Benefit Association . . Brockton . . Mar. 7, 1941. Dissolved: Section 
10, Chap. 176, G. L 
New England Laundries Inc., Mutual Benefit . Winchester . Mar. 26, 1941. Dissolved, Section 
Association 10, Chap. 176, G. L. 
Laurier Benefit Association of Lawrence, Mass. Lawrence . : us fae Hes Dissolved, Section 10, 
ap. 1 
Transcript Mutual Aid Society, Incorporated . Boston , : ADE oe eee Dissolved, Section 10, 
ap. 176 
Grand Lodge of the Ancient Order of United Boston , . May 1, 1941. ‘Membership and funds 
Workmen transferred to and merged with 


Supreme Lodge, New England 
Order of Protection. 


Society of Mutual Succor Saint Vincent Ferreri Boston * . Sept. 20, 1941 Dissolved, Section 
of Gesualdi, Incorporated 10, Chap. 176, G. L. 

The Joan of Arc Benefit Association of Marl- Marlborough . Oct. 14, 1941. Dissolved by Su- 
borough, Mass. ; preme Judicial Court 

Massachusetts Permanent: Janitors’ and Cus- Worcester . Oct. 14, 1941. Dissolved by Supreme 
todians’ Benefit Association Judicial Court 

Society for Mutual Relief and Benefit Saint Se- Boston ; . Oct. 14, 1941. Dissolved by Supreme 
bastian, Martyr of Avellia, Province of Avellino Judicial Court 
(Incorporated) 

Holy Savior of Serino, Mutual Relief and Benefit Boston 5 . Dec. 12, 1941. Dissolved by Su- 
Society, Incorporated preme Judicial Court 

Minots Ledge Portuguese Benevolent Society of Cohasset . . Dec. 12, 1941. Dissolved by Su- 


Cohasset preme Judicial Court 
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Non-* < HospiTaL SERVICE CoRPORATION 
TaBLE No. 5 
NAME INCORPORATED Location PRESIDENT 
Moesanbusette Hospital 
Service, Inc. Mar. 9,1937 , Boston _ George Putnam 
TaBLEe No. 6 
_ IncomME DISBURSEMENTS MEMBERSHIP 
NAME 
All Other] Claims All Dec. 31, 
Premiums Sources Paid Other 1939 
Biessae musets Hospita, 
Service, Inc. . $1,876,020 $1,557 | $1,310,921 $228,644 218,074 
TaBLE No. 7 
LIABILITIES 
NAME ADMITTED Unpaid Unearned 
ASSETS Claims Premiums 
Massachusetts Hospital porice: 
Ine. : : ; $901,362 $194,317 $266,195 
3 uo a yf 
< 5 Fi «3 i b 





P.D.9 


SECRETARY 


Roger W. Hardy 


MEMBERSHIP 


Dec. 31, 
1940 


253,309 


. Surplus 


$438,679 
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